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Ontario 


“ONTARIO SECURITIES COMMISSION 


(WEEKLY SUMMARY 


WEEK ENDING 3RD OCTOBER, 1980 


WE DRAW YOUR ATTENTION TO THE FOLLOWING ITEMS: 


COM ULE Gl RNP A PREMATURE ANNOUNCEMENTS OF 
TAKEOVER BIDS, MERGERS, 
AMALGAMATIONS OR OTHER 
CORPORATE RESTRUCTURING 


NOTLCE os DISCLOSURE SECTION 
COMPARATIVE STATISTICAL REPORT 
OF MATERIAL FILED FOR THE 
MONTH OF SEPTEMBER 1980 


8(REV 11-77) 


Aaa ee 
NOTICE 3 


RE: PREMATURE ANNOUNCEMENTS OF TAKEOVER 
BIDS, MERGERS, AMALGAMATIONS OR 
OTHER CORPORATE RESTRUCTURING 


The Commission has become increasingly concerned 
about the number of proposals for takeover bids, 
mergers, amalgamations or other forms of corporate 
restructuring which have been announced with a 
substantial period elapsing before definitive 
documentation issues or, on occasion, a follow-up 
announcement is made that the proposal has been 
abandoned or materially altered. The press release 
making the announcement frequently gives sufficient 
information to affect the market price of the securities 
of issuers named in the proposal. Substantial 
uncertainty is often created in the market place 


because of lack of detail. 


Uniform Act Policy 2-12 requests that the Commission 
be advised of such proposed action on an “early warning" 
confidential basis. This enables the Commission to 
institute a stock watch program pending the time that 
definitive documentation is published. Only when 
there appears to be a leak of information with the 
market responding on the basis of incomplete or misleading 
information will the Commission request that an 
appropriate press release be made. Trading may be 
halted temporarily to allow this process to take place 
in an orderly manner. Apart from that situation the 
policy does not request that a public announcement be 


made. 





to proceed implies a present willingness and ability 
to carry out that intent. If the party making the 
public announcement is not in a position to make the 
definitive proposal shortly after making the press 
release, the making of the announcement will be 


considered premature and misleading. 


It is emphasized that the Commission is anxious 
that issuers continue, as in the past, to give it 
early warning on a confidential basis. le is 
equally concerned that premature announcements, in 
some instances on what appears to be a "trial 


balloon" basis, not be made. 
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CEASE TRADING ORDERS - THE SECURITIES ACT 


BRO RESOURCES LTD. 
MULTI-MINERALS LIMITED 


Temporary cease trading order issued 3rd October, 1980, 
with respect to each company for failure to make 
statutory filings. Statutory hearings 17th October, 
1980, ate 10..00,.a me 


GOLDEN HOPE MINES LIMITED 


The cease trading order dated 14th April, 1975, and 
continued 28th April, 1975, was rescinded 3rd October, 
1980, the company being now up-to-date with its 
filings. 


CEASE TRADING ORDERS - THE COMMODITY FUTURES ACT 


Nil ° 


DECISIONS) -,.40 HE, SECURT TLES: ACT 


ANGLO UNITED DEVELOPMENT CORPORATION LIMITED 


Upon the application of Anglo United Development 
Corporation Limited (the "Corporation") to the Ontario 
Securities Commission ("Commission") pursuant to 
S.79(b) (iii) of The Securities Act, S.0O. 1978, C.47, 

as amended (the "Act") for an order exempting the 
Corporation in part from the requirements of Part XVII 
of the Act, the Commission ordered pursuant to the 
provisions of S.79(b) (iii) of the Act that the 
Corporation be and hereby is exempted from the 
requirements of Ss. 76(1) and 78 of the Act to file and 
send to its securityholders interim financial statements 
for the first and third quarters of each fiscal year 

of the Corporation provided that the Corporation shall 
comply with Part XVII of the Act in all other respects 
and provided that where a material change occurs in the 
affairs of the Corporation this exemption shall expire 
within thirty days of the occurrence unless the 
Commission considers that the exemption shall continue. 


- 6A- 


CAMPEAU CORPORATION 
AND 
ROYAL TRUSTCO LIMITED 


Upon the application of Campeau Corporation (the 
"Applicant") to the Ontario Securities Commission 
("Commission") pursuant to paragraph 99(f) of The 
Securities Act, S.O. 1978, C.47, as amended (the 
"Act") for an order exempting it, in part, from the 
requirements of Part XIX of the Act; 


And upon it appearing that: 


1s The Applicant is a corporation incorporated 
under the laws of Ontario and Royal Trustco 
Limited ("Royal Trustco") is a corporation 
incorporated under the laws of Canada; 


2s The Applicant offered on August 29, 1980, to 
purchase all of the Class A and Class B 
Common Shares and all of the Series A and 
Series B Preferred Shares not owned or 
controlled by the Applicant or by nationals, 
citizens or residents of the United States 
(the "Shares") in the capital of Royal 
Trustco (the "Offer"); 


Se The Offer provides that the period within which 
the Shares may be tendered may be extended from 
twenty-one (21) days at the option of the 
Applicant; and 


4. The Commission is of the opinion that to grant 
this order would not be prejudicial to the 
public interest; 


The Commission ordered pursuant to paragraph 99(f) of 

the Act that the Applicant be and hereby is exempted, 

in part, from the requirements of Ss. 89 and 90 of the 
Act such that: 


a) The date of the Offer shall remain the date 
on which a takeover bid circular accompanying 
the Offer was first sent to shareholders of 
Royal Trustco; 


ely 


5 ay 


iv) 


- JTA- 


Where the Applicant elects to exercise a 
right contained in the Offer to modify 
the terms of the Offer or to waive a 
condition of the Offer, the time within 
which the Shares may be tendered shall 
not, by virtue of an extension of the 
Offer or by virtue of the operation of 
law, be extended longer than thirty-five 
(35) days from the date of the Offer 
determined under paragraph (i) of this 
order and provided that any Shares 
deposited pursuant to the Offer or 
extension or variation thereof may be 
withdrawn by a shareholder any time until 
the expiration of ten (10) days from the 
date of the mailing of a notice of change 
or variation as required by subsection 90(1) 
of the Act; 


Nothing in paragraph (ii) shall limit any 
right which the Applicant may have to 
further extend the Offer at the end of the 
thirty-five day period referred to in 
paragraph (ii), provided that this order 
shall not apply with respect to any such 
further extension; and 


In all other respects Part XIX of the Act 
shall apply to the Offer. 


-8A- 


R. A, DALY LIMITED PARTNERSHIP (1978) 


Upon the application of Twin Richfield Oils Ltd. 
("Twin") to the Ontario Securities Commission 
("Commission") pursuant to S.99(e) of The Securities 
Act, S.O. 1978, C.47, as amended (the “ACL. ) Lor al) 
order exempting it, in part, from the requirements of 
Part XIX of the Act; 


And upon it appearing that: 


ise Twin is a corporation incorporated under the 
laws of Canada and proposes to offer to 
purchase all of the outstanding limited 
partnership units of R. A. Daly Limited 
Partnership (1978) (respectively the "Units" 
and "Daly") in consideration of either all 
cash or cash and securities of Twin (the 
"Offer"); 


2 There are 29 limited partners of Daly, 18 
of whom are resident in Ontario, 27 limited 
partners holding 4 Units each and 2 limited 
partners holding 2 Units; 


3% The Commission is of the opinion that to 
grant this order would not be prejudicial 
to the public interest; 


Pi 


The Commission ordered pursuant to S.99(e) of the Act 
that Twin be and hereby is exempted, with respect to 

the Offer, from the requirements of Ss. 89(1)2, 94(2) 
and 94(3) of the Act such that: 


4. The date of the Offer shall remain the 
date on which a takeover bid circular (as 
defined below) accompanying the Offer was 
first sent to limited partners of Daly; 


- OA = 


The period of time in which the Units may 

be deposited pursuant to the Offer shall not 
be less than 14 days from the date of the 
Offer, but this period may be extended one or 
more times and such extension or extensions 
shall not be deemed to be a variation of the 
terms of the Offer provided that upon an 
extension of the Offer the unitholders of any 
Units not taken up and paid for shall be 
provided with the withdrawal rights of 
S.89(1)4 from the date of the extension 

and provided that Twin shall take up and pay 
for any Units tendered pursuant to the Offer 
within 14 days of said Units being tendered; 


The document entitled "Offer to Purchase", 
submitted with the application, and any 
amendments thereto, the Prospectus of Twin 
dated November 14, 1979, the Information 
Circular of Twin with respect to the Annual 
and Special Meeting of Twin held on June 27, 
1980, the 1979 Annual Report of Twin, the 
March 31, 1980, Interim Report of Twin and 
the June 30, 1980, Interim Report of Twin 
shall be deemed to be a takeover bid circular 
for the purposes of Part XIX of the Act; 

and 


In all other respects the Offer shall comply 
with the requirements of Part XIX of the 
Act. 
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EXECSIL CORPORATION 


Upon the application of Execsil Corporation ("Execsil") 
to the Ontario Securities Commission ("Commission") for 
an order pursuant to S.82 of The Securities Act, S.O. 
1978, C.47, as amended (the "SA"), that Execsil shall 
be deemed to have ceased to be a reporting issuer, and 
for an order pursuant to S.1(9) of The Business 
Corporations Act, R.S.O. 1970, C.53, as amended 

(the "BCA"), that Execsil shall be deemed to have 
ceased offering its securities to the public; 


And whereas Execsil now has fewer than fifteen 
securityholders resident in Ontario and the Commission 
is satisfied that to grant this order would not be 
prejudicial to the public interest; 


The Commission ordered: 


Ls Pursuant to S.82 of the SA,that Execsil 
be and hereby is deemed to have ceased 
to be a reporting issuer for the purposes 
of the SA for so long as it shall have 
fewer than fifteen securityholders whose 
latest address as shown on the books of 
Execsil is in Ontario; and 


a Pursuant to S.1(9) of the BCA, that 
Execsil be and hereby is deemed to have 
ceased to be offering its securities to 
the public. 


PENFUND CAPITAL (NO. 1) LIMITED 


The Commission granted recognition to Penfund 
Capital (No. 1) Limited as an exempt purchaser 
under S.34(1)4 of The Securities Act, S.O. LS78. 
C.47, as amended, for the ensuing twelve months. 
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RUPERTSLAND RESOURCES CO. LTD. 


Upon the application of Rupertsland Resources Co. 
Ltd.. (the "Company”™). to the Ontario Securities 
Commission ("Commission") for an order pursuant to 
Oe Oba 12). Ore Ine Secunities Act, 5:0... 19/5, C.47, 
as amended (the "Act") exempting the Company in 

part from the requirements of Part XVII of the Act, 
the Commission ordered pursuant to the provisions of 
S.79(b) (iii) of the Act that the Company be and is 
hereby exempted from the requirements of Ss. 76(1) 
and 78 of the Act to file and send to its securityholders 
an interim financial statement for the period from 
July 1, 1980, to September 30, 1980, only, provided 
that the Company shall comply with Part XVII of the 
Act in all other respects. 


CANADIAN CORPORATE MANAGEMENT COMPANY LIMITED 


Upon the application of Canadian Corporate Management 
Company Limited (the "Issuer") tothe Ontario 
Securities Commission ("Commission") pursuant to 
Seite) (aa je of "The: Securities Act; S.0.,1978, 
C4750 aseemenden (the “Act") and Ontario Folicy 3-45 
for an order exempting certain of its insiders from 
the reporting requirements of Part XX of the Act; 


And upon the Issuer having: 


(a) represented that none of the directors and 
senior officers of its subsidiaries, 
excepting those subsidiaries listed in 
paragraph (c) below and excepting those 
individuals who are also insiders of the 
Pesuer by, Virtue- Of. 65 ga (Liebe i). tom (isa ) 
of the Act, in the ordinary course receives 
knowledge of material facts or material 
changes with respect to the Issuer prior 
to General disclosure Gi™such Tacts or 
changes; 


(b) undertaken to maintain a continuing review 
of the facts upon which this application 
is predicated and to advise the Commission 
promptly of any relevant change therein; 


Son fe 


(c) identified the following major subsidiaries: 


Chromalox Canada Inc. 
449884 Ontario Inc. 


The. Deputy. Director ordered pursuant) toe is .117(2) (a) (P1) 
of the Act that the directors and senior officers of 
the subsidiaries of the Issuer excepting those 
subsidiaries listed in paragraph (c) above and 
excepting those individuals who are also insiders 

Of tha ssuen@bvavinecue of Sal1(1)' (1%) fiyhor (122) 

of the Act, be and they hereby are exempt from the 
reporting requirements of Ss. 102 and 104 of the 

Act with respect to securities of the Issuer. 


DECISIONS = THE (COMMODITY BPUTURES ACT 


ig Sh 


STATUTORY DISCLOSURE: REPEAT DEFAULTER 


The Commission's attention has been directed to the 
fact that the following reporting issuer has failed 
On at least two separate occasions to file the 
information required to be furnished to its 
shareholders by either The Securities Act or The 
Business Corporations Act within the time limited 
by statute and has only done so previously after a 
notice of default has been issued to it by the 
Commission. 


BRO RESOURCES LTD. 


—~i3-A - 
PROSPECTUSES 


CANADIAN OCCIDENTAL PETROLEUM LTD. 


Final receipt issued September 30, 1980 for a prospectus 
dated September 29, 1980 offering $75,000,000 10% 
convertible subordinated debentures to mature September 
30, 200 at $100 plus accrued interest, if any, from 
October 17, 1980 to date of delivery. 


DOMINION FOUNDRIES AND STEEL, LIMITED 


Final receipt issued September 25, 1980 for a prospectus 
dated September 25, 1980 offering 2,400,000 $2.35 cumulative 
redeemable preferred shares, 1980 Series at a price of $25.00 
per share. These shares carry the right to receive common 
share purchase warrants on November 28, 1980 on the basis of 
2 warrants for each 5 shares. 


Underwriters: Dominion Securities Limited 
A. E. Ames & Co. Limited 
Greenshields Incorporated 


FRENCH ROAD EXPLORATIONS LIMITED 


Receipt issued October 2, 1980 for final prospectus dated 
October 2, 1980 qualifying 500,000 common shares (without 
par value) to be offered to the public at $1.00 each to net 
the company $250,000. 


There is also a secondary offering of 175,000 common shares 
(without par value), the proceeds from which will not accrue 
to the company. 


K. T. RESOURCES LIMITED 


Final receipt issued October 1, 1980 for prospectus dated 
September 30, 1980 qualifying for sale in Ontario 2,000,000 
common shares and 1,000,000 warrants offered in units of one 
common share and 1/2 warrant at a price of 37¢ per unit less 
agent's commission of .025¢. 


Agent: St. Lawrence Securities Limited 


MACMILLAN BLOEDEL LIMITED 


Final receipt issued September 25, 1980 for a prospectus 
dated September 24, 1980 offering 2,000,000 $2.00 Class 8 
convertible preferred shares Series I at a price of $25.00 
per share. 


Underwriters: Wood Gundy Limited 
McLeod Young Weir Limited 


=a =~ 


"MELANIE" 


Final receipt issued September 30, 1980 for prospectus dated 
September 26, 1980 offering 430 units, each unit representing 
an equal, undivided ownership interest in a feature length 
motion picture film entitled "Melanie" at a price of $10,000 
Der (one. 


Agent: Pitfield Mackay Ross Limited 


NU-WEST ALBERTA PROPERTIES LIMITED PARTNERSHIP 


Preliminary prospectus dated July 3, 1980 withdrawn at the 
request of the company. 


PETROFLO PETROLEUM CORPORATION = 


Final receipt issued October 3, 1980 for prospectus dated 
September 30, 1980: qualifying for sale in Ontario 1,000,000 
common shares at $1.30 to net the company 65¢/share. There 
will also be a secondary offering of 450,000 shares none of 
the proceeds of which will accrue to the company. 


Underwriters: M. Rash & Co. Limited 


RIGHTS OFFERINGS 


AGGRESSIVE MINING LIMITED 


Material relating to a rights offering by the company whereby 
shareholders may subscribe for additional shares without par 
value at $.40 each, on the basis of one additonal share for 

~ each 5 shares held on the record date, has been received by 
and is acceptable to the Commission. 


zy 


DRUG TRADING COMPANY LIMITED 


Material received relating to the issue of $2,000,000 short 
term promissory notes at par, being made by Drug Trading 
Company Limited to its shareholders, other security holders, 
its employees and the employees of its affiliate, Druggists' 
Corporation Limited, pursuant to Section 71(1)(h) and (n) is 
acceptable to the Commission. 


INCO LIMITED 


Material relating to the company's optional stock dividend 
and share purchase plan has been received by and is 
acceptable to the Commission. 


~ 1s ae 


MICC INVESTMENTS LIMITED 

Material relating to the company's dividend reinvestment plan 
and stock dividend plan has beer received and is acceptable 
to the Commission. 


RELEASES FROM ESCROW 


ABINO GOLD MINES LIMITED 


Consent has been given to release 282,448 escrowed shares 
from the escrow at present held by Crown Trust Company, 
such shares to be released on a pro rata basis to the 
present holders. 


t 


COMSTOCK KENO MINES LIMITED 


Consent has been given to release all the remaining escrowed 
shares from the escrow at present held by Guaranty Trust 
Company of Canada, such shares to be released on a pro rata 
basis to the present holders. 


Sera. ~B A 


THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE 
AND IS NOT TO BE CONSTRUED AS A REPRESENTATION BY THE 
COMMISSION WITH REGARD TO THE FACTS THEREIN 

ae eas £ LESE, 


PRELIMINARY PROSPECTUSES RECEIVED 
ER RUF EL LUO EO RECELVED 
SEPTEMBER 26th, 1980 


GENSTAR LIMITED NATIONAL ISSUE-QUEBEC 


OFFERING 2,000,000 COMMON SHARES AT A PRICE OF $ * PER 
SHARE. 
UNDERWRITERS: WOOD GUNDY LIMITED 
PITFIELD MACKAY ROSS LIMITED 
DOMINION SECURITIES LIMITED 
GREENSHIELDS INCORPORATED 


MACKENZIE FINANCIAL CORPORATION 


OFFERING * UNITS AT A PRICE OF $ * PER UNIT, EACH UNIT 
CONSISTING OF TWO COMMON SHARES WITHOUT PAR VALUE AND 
ONE SHARE PURCHASE WARRANT. 

UNDERWRITER: NESBITT THOMSON SECURITIFS LIMITED 


NU-WEST GROW LIMITED NATIONAL ISSUE-ALBERTA 


OFFERING * SHARES, * % CUMULATIVE REDEEMABLE, CONVERTIBLE 
SECOND P REFERRED SHARES, SERIES A (PAR VALUE _2z0 EACH) 
AT A PRICE OF $20 PER SHARE. 
UNDERWRITERS: GREENSHIELDS INCORPORATED 
RICHARDSON SECURITIES OF CANADA 


SEPTEMBER 29th, 1980 


AMPAL-~AMERICAN ISRAEL CORPORATION NAT'L. ISSUE-QUEBEC 


OFFERING $20,000,000 (U.S.) TEN YEAR, 10% REDEEMABLE 
DEBENTURES, SERIES AA, 1990. 


AMPAL-AMERICAN ISRAEL CORP )RATION NAT'L. ISSUE- QUEBEC 


OFFERING $10,000,000 (U.S.) TEN YEAR, 10% REDEEMABLE 
DEBENTURES, SERIES BB, 1990. 


LYNDEX EXPLORATIONS LIMITED 
se Sao) ican ae a ia asics a ede cS leat 


OFFERING 1,000,000 COMMON SHARES AT A PRICE OF sL.05 
PER SHARE. 
DISTRIBUTED THROUGH REGISTERED DEALERS. 


NUMAC OIL & GAS LTD. NATIONAL ISSUE-ALBERTA 


OFFERING $ *, * % CUMULATIVE REDEEMABLE CONVERTIBLE 
? REFERRED SHARES, SERIES A (PAR VALUE ,.5 PER SHR) 
AT A PRICE OF $25 PER SHARE. 
UNDERWRITERS: MCLEOD YOUNG WEIR LIMITED 
WALWYN STODGELL COCHRAN MURRAY LIMITED 


SEPTEMBER 29th, 1980 


"TICKET TO HEAVEN" NATIONAL ISSUE-QUEBEC 


OFFERING 900 FILM UNITS OF UNDIVIDED INTEREST IN THE 
FILM REPRESENTING 100% OF THE OWNERSHIP OF THE FILM. 
SUBSCRIPTION PRICE: $5,000 PER FILM UNIT 
AGENTS: FILMFUND FINANCING CORPORATION 

YORKTON SECURITIES INC. 


OCTOBER lst, 1980 


CARTIER RESOURCES INC. 

OFFERING TO SHAREHOLDERS A MAXIMUM OF 532,533 COMMON 
SHARES WITHOUT PAR VALUE AT A PRICE OF .30¢ PER SHARE. 
HANSON MINERAL EXPLORATION LIMITED 


OFFERING 600,000 UNDERWRITTEN COMMON SHARES WITHOUT 
PAR VALUE AT A PRICE OF 50¢ PER SHARE. 
UNDERWRITERS: DURHAM SECURITIES CORPORATION LIMITED 
NORWICH INVESTMENTS LIMITED 
ROSMAR CORPORATION LIMITED 


SCEPTRE 1980-81 EXPLORATION PROGRAM NAT'L. ISSUE-ALBERTA 


OFFERING A MINIMUM OF 1,000 AND A MAXIMUM OF 1,500 
LIMITED PARTNERSHIP UNITS AT A PRICE OF $10,000 PER UNIT. 
AGENTS: WOOD GUNDY LIMITED 

PETERS «&sCO. LIMITED 


OCTOBER 3rd, 1980 


STONEHILL PARTNERSHIP 


OFFERING 450 UNITS OF PARTNERSHIP INTEREST AT A PRICE 
OF $10,000- PER UNIT. 
AGENT:  REALCO SECURITIES CORPORATION 


AMENDMENT RECEIVED 
SEPTEMBER 26th, 1980 


"THE GREY FOX" 


AMENDMENT #1 DATED SEPTEMBER 22nd, 1980 TO PROSPECTUS 
DATED AUGUST 15th, 1980. 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 


B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 


C INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 
E OTHER REPORTS 

F REPORT OF MATERIAL CHANGE (FORM 27) 


AGF MANAGEMENT LIMITED 

ALGOMA STEEL CORPORATION LIMITED, THE 
AMADOR RESOURCES LTD. 

AMAX INC. 

AMERICAN EXPRESS COMPANY (TSE, NYSE) 
AMERICAN QUASAR PETROLEUM CO. 
ASTRAL BELLEVUE PATHE LIMITED 

ATCO. LTD. 

AUGDOME CORPORATION LIMITED 
AUGMITTO EXPLORATIONS LIMITED 

B P CANADA INC. 

B C CENTRAL CREDIT UNION 

B Cf FURNITURE LIMUTED 

BAND-ORE GOLD MINES LIMITED 

BARYMIN EXPLORATIONS LIMITED 

BASIC RESOURCES INTERNATIONAL S.A. 
BAY MILLS LIMITED 

BEAUFORT ENERGY LIMITED 

BEAUFORT EXPLORATION LIMITED 
BEAUFORT PETROLEUM INVESTMENT LIMITED 
BELL CANADA 

BETHLEHEM COPPER CORPORATION 

BIJOU MINES & OILS LIMITED 

BLUESKY OIL & GAS LTD. 

BOMBARDIER INC. 

BONANZA OIL & GAS LTD. 

BRITISH COLUMBIA FOREST PRODUCTS LIMITED 
BUSHNELL COMMUNICATIONS LIMITED 
CAMPBELL RESOURCES INC. 

CAMPEAU CORPORATION 

CANADIAN NATURAL RESOURCES LIMITED 
CANADIAN OCCIDENTAL PETROLEUM LTD 
CANDY INVESTMENTS LIMITED 

CANRAY RESOURCES LIMITED 

CANTOL LIMITED 

CARMA DEVELOPERS LTD. 

CENTRAL AND EASTERN TRUST COMPANY 
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CHIBOUG COPPER CORPORATION LIMITED 
COBALT PROVINCIAL MINING COMPANY LTD. 
COCKFIELD BROWN INC. 

CONSOLIDATED COPPER-LODE DEVELOPMENTS INC. 
CONSOLIDATED MARBENOR MINES LTD. 
COSEKA RESOURCES LIMITED 
CRAIBBE-FLETCHER GOLD MINES LIMITED 
CRUSH INTERNATIONAL LIMITED 
CULLATION LAKE GOLD MINES LTD. 

CZAR RESOURCES LTD. 

DALCO PETROLEUM LTD. 

DALE-ROSS HOLDINGS LTD. 

DAON DEVELOPMENT CORPORATION 

DEB CANADIAN EXPLORATIONS 1977 

DEB CANADIAN EXPLORATIONS 1978 

DEB CANADIAN RESOURCES 1978 

DENISON MINES LTD. 

DISTRICT TRUST COMPANY | 

DOME MINES LIMITED (TSE, NYSE) 
DOMINION CITRUS & DRUGS LTD. 
DOMINION FOUNDRIES & STEEL LIMITED 
DORADO RESOURCES LTD. 

DYLEX LIMITED 

DYNAMAR ENERGY LIMITED 

DYNAMIC MINING EXPLORATION LTD. 

ELKS STORES LIMITED 

EQUITRUST MORTGAGE & SAVINGS COMPANY 
EXPO UNGAVA MINES LTD. 

FALCONBRIDGE NICKEL MINES LIMITED 
FIRST CALGARY PETROLEUMS LTD. 

FIRST CITY TRUST COMPANY 

FISCON INVESTMENT FUND 

FORD MOTOR COMPANY (TSE, NYSE) 

FORT NORMAN EXPLORATIONS INC. 
GASCOME OILS LTD. 

GATEFORD MINES LIMITED 

GENENERGY RESOURCES LTD. 

GENERAL AMERICAN OIL COMPANY OF TEXAS 
GENERAL AMERICAN PROPERTIES INC. 
GENERAL LEASEHOLDS (SUDBURY) LIMITED 
GENERAL TELEPHONE & ELECTRONICS CORPORATION 
GENSTAR LIMITED 

GETTY OIL COMPANY (TSE, NYSE) 

GLOBE REALTY LIMITED 

GOLDEN HOPE MINES LIMITED 

GRANDVIEW ENERGY RESQURCES INCORPORATED 
GREAT LAKES FOREST PRODUCTS LIMITED 
GREAT WEST STEEL INDUSTRIES LTD. 
GREENWICH LAKE EXPLORATIONS LTD. 
GUARDIAN NORTH AMERICAN FUND 

GULCH RESOURCES LTD. 

GULF CANADA LIMITED (TSE, AMEX) 
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HAMILTON GROUP LIMITED, THE 

HARDEE FARMS INTERNATIONAL LIMITED 
HARDING CARPETS LIMITED 

HARLEQUIN ENTERPRISES LIMITED 
HATLEIGH CORPORATION 

HAWKER SIDDELEY CANADA INC. 

HAWKLIN INDUSTRIES LIMITED 
HAYES-DANA INC. 

HEADWAY CORPORATION LIMITED 
HENNINGER BREWERY (ONTARIO) LTD. 
HUDSON BAY MINING AND SMELTING CO. LIMITED 
HUNTER DOUGLAS CANADA LIMITED 

HUNTER DOUGLAS N.V. 

HUSKY OIL LTD. 

HYDROCARBON 1979 EXPLORATION PROGRAM 
INCO LIMITED 

INDAL LIMITED 

INEXCO OIL COMPANY (TSE, NYSE) 
INITIATIVE EXPLORATIONS INC. 

INSULITE DEVELOPMENT CORPORATION INC. 


INTER-PROVINCIAL DIVERSIFIED HOLDINGS LIMITED 


INTER-ROCK OIL COMPANY OF CANADA LIMITED 
INTERMETCO LIMITED 

JONES HEWART FUND LTD. 

K-TEL INTERNATIONAL, INC. 
KALROCK DEVELOPMENTS LIMITED 
KAMLO GOLD MINES LIMITED 
KANDAHAR RESOURCES LIMITED 
KNEE HILL COAL COMPANY, LIMITED, THE 
KINTU URANIUM MINES LTD. 

KRAFT INC. (TSE, NYSE) 

LAKEX MINES LTD. 

LEIGH INSTRUMENTS LIMITED 

LES MINES EST-MALARTIC LTEE 
LEVY INDUSTRIES LIMITED 
LOCHIEL EXPLORATION LTD. 
LYNX-CANADA EXPLORATIONS LTD. 
MACFIE RESOURCES INC. 
MacMILLAN BLOEDEL LIMITED 
MAGELLAN PETROLEUM CORPORATION 
MAHER INC. 

MARITIME EQUITY FUND 
MARKBOROUGH PROPERTIES LIMITED 
MARMAC RESOURCES LIMITED 
McGRAW-HILL RYERSON LIMITED 

MD GROWTH INVESTMENTS LIMITED 
MERLAND EXPLORATIONS LIMITED 
MITEL CORPORATION 

N B COOK CORPORATION LTD. 
N.W.T. COPPER MINES LIMITED 
NATIONAL BANK OF CANADA 

NEW ATHONA MINES LIMITED 

NEW BEDFORD RESOURCES & DEVELOPMENTS LIMITED 
NORTHSTAR RESOURCES 79-80 
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NORTHWAY-GESTALT CORPORATION 
NU-WEST GROUP LIMITED 
ONEIDA ENERGY & RESOURCES LIMITED 
OSHAWA GROUP LIMITED, THE 
PACIFIC COAST TERMINALS CO. LTD. 
PAN CANA RESOURCES LTD. 
PAT GOLD MINES LIMITED 
PENSION MUTUAL FUND LIMITED 
PUBLIC FUEL TRANSMISSION SYSTEMS LIMITED 
PYX EXPLORATIONS LTD. 
RANK ORGANISATION LIMITED, THE 
REITMAN'S (CANADA) LIMITED 
RESOURCE SERVICE GROUP LTD. 
RON-ROY URANIUM MINES LIMITED 
ROYAL TRUSTCO LIMITED 
RUNNING 
RUSSEL HUGH INC. 
SAVINGS AND INVESTMENT RETIREMENT FUND 
SAVINGS AND INVESTMENT TRUST H FUND 
SCEPTRE RESOURCES LIMITED 
SEAGRAM COMPANY LTD., THE 
SEAWARD RESOURCES LTD. 
SEAWAY TRUST COMPANY 
SHELL CANADA LIMITED 
SHEPHERD PRODUCTS LIMITED 
SPAR AEROSPACE LIMITED 
STALL LAKE MINES LIMITED 
STANFORD MINES LIMITED 
STARRATT NICKEL MINES LIMITED 
STEETLEY INDUSTRIES LIMITED 
STEINBERG INC. 
-STERIVEST HOLDINGS INC. 
(OFFEROR) 
STERISYSTEMS LTD. 
(OFFEREE) 
SUNCOR INC. 
TELE-METROPOLE INC. 
TEN THOUSAND DAY WAR, THE 
TRANS CANADA GLASS LTD. 
TRANSCANADA PIPELINES LIMITED 
TRIANGLE EXPLORATIONS LIMITED 
TURBO RESOURCES LIMITED 
UNICORP FINANCIAL CORPORATION 
UNION CARBIDE CANADA LIMITED 
UNION GAS LIMITED 
UNITED AMERICAN FUND LTD. 
UNITED ASBESTOS INC. 
UNITED CORPORATIONS LIMITED 
UNITED KENO HILL MINES LIMITED 
UNITED TIRE & RUBBER CO. LIMITED 
VEGA GOLD EXPLORATIONS INC. 
VS SERVICES LTD. 
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WALKER, HIRAM-CONSUMERS HOME LTD. 
WALL & REDEKOP CORPORATION 
WARDEAN DRILLING CO. LIMITED 

WCI CANADA LIMITED 

WESTEEL-ROSCO LIMITED 

WESTERN BROADCASTING COMPANY LTD. 
WESTERN STOCKYARDS LIMITED 
WHONNOCK INDUSTRIES LIMITED 
WOODWARD STORES LIMITED 
YELLOWKNIFE BEAR MINES LIMITED 
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REPORT OF INSIDER FILED UNDER 
SHOTIONULOS CL OOF THE SECURITIES ACT, 19-3 


ISSUE TRADED 


Sterisystems Ltd. 


INSIDER 


Cterivest Holdings: Inc. 


QUANTITY AND DATE OF PURCHASE 


901645 Common Shares September 24, 1980 


PERCENTAGE PREVIOUSLY HELD 


Nil 


PERCENTAGE NOW HELD 


60.934% 





Pub 


10 Wellesley Street East 


ISSN 0030-3100 
No. 39/80 


Toronto, Ontario 
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ONTARIO SECURITIES COMMISSION 


iW BUBLK cbc S UkM Miner sy 
WEEK ENDING 10TH OCTOBER, 1980 
WE DRAW YOUR ATTENTION TO THE FOLLOWING ITEMS: 


NOTICE I RESIGNATION OF ROBERT N. COCKBURN 
AS A COMMISSIONER 


NOTICE BE BROKER-DEALERS' ASSOCIATION OF 
ONTARIO 
NOLECE Lil THE TORONTO STOCK EXCHANGE 


NOTICE TO MEMBERS NO. 3106 
MEMBER FIRM AND APPROVED PERSONS 
DISCIPLINED 


NOTICE” IV DISCLOSURE SECTION 
COMPARATIVE STATISTICAL REPORT OF 
PRIVATE PLACEMENTS FILED FOR THE 
MONTH OF SEPTEMBER 1980 


NOTICE V ONTARIO OVER-THE-COUNTER MARKET 
SUMMARY OF SHARES TRADED 
SEPTEMBER 1980 


NOTICE Vi STATISTICS OF FILINGS 1979/80 
SEPTEMBER 1980 

SUPPLEMENT "X" TABLE OF CONCORDANCE 

SUPPLEMENT "X-1" DRAFT OSG POLICY 3-47, 
"DISTRIBUTIONS" - FROM ONTARIO OUT OF 


JURISDICTION - INTO ONTARIO FROM OUT 
OF JURLSDICIION 


SUPPLEMENT "X-2" NON-VOTING SECURITIES: 


THE TORONTO STOCK EXCHANGE REQUEST 
FOR COMMENTS 


V 11-77) 
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RESIGNATION OF ROBERT N. COCKBURN AS COMMISSIONER 


It is with regret that the Commission acknowledges 
the resignation of Robert N. Cockburn, formerly one of 
its Commissioners, as at September 30, 1980. Mr. Cockburn, 
then a Director and Senior Vice-President of Merrill 
Lynch Royal Securities Ltd., in his capacity as Chairman 
of the Commodity Futures Committee of the Ontario 
District of the Investment Dealers Association of 
Canada, made a substantial personal contribution to 
the work of the Interministerial Committee on Commodity 
Futures Trading. The Report of that Committee was 
the foundation for The Commodity Futures Act, A973. 

Upon his retirement from Merrill Lynch Mr. Cockburn 
was retained by the Commission as a Consultant to 
assist in the development of the regulations to 

The Commodity Futures Act. With the coming into 
force of The Securities Act, 1978, which provided 
for an added Commissioner with commodity futures 
background, on September 15, 1979, Mr. Cockburn was 
appointed to the Commission. 


Mr. Cockburn resigned to accept the position of 
President of ContiCommodity Services (Canada) Limited. 
His good judgment and expertise in the commodity futures 
area will be missed. 
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NOTECE Se 11 


RE: BROKER-DEALERS' ASSOCIATION OF ONTARIO 


As part of its current general review of the 
role and activities of all self-regulatory 
associations expressly recognized under The 
Securities Act, the Commission is in the process 
of examining the role and activities of the 
Broker-Dealers' Association of Ontario. 


The Commission has set November 13, 1980, 
commencing at 10.00.a.m. for a public meeting to 
consider whether it should make a recommendation 
to the Minister that the Broker-Dealers Act, 1947, 
be repealed and The Securities Act be amended so 
as to remove the statutory recognition of the 
Association. The meeting will take place at the 
offices of the Commission at 10 Wellesley Street 
East, oth 2loonm, Toronto Ontario,” M7A; 2H7. 


Comments by interested parties (ten (10) copies 
preferably) should be submitted to the Secretary to 
the Commission on or before November 6, 1980. 


Written comments will be made available for 
public inspection unless confidentiality is 
specifically requested. 
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NOTICE Lilt 


The following information is extracted from The 
Toronto Stock Exchange Notice to Members No. 3106 
Gated October 6, 1980. 


"MEMBER FIRM AND APPROVED PERSONS DISCIPLINED 


By way of an Offer of Settlement, as provided for 
in section 17.15 of the General By-law, Westfield 
Securities Ltd., a member of the Exchange, Ronald 
Brimacombe, Michael G. Prew and John A. Toffan, 
Approved Persons and directors of Westfield have 
agreed to the imposition of the following penalties 
for violations of Part XVI, section 16.15 and 
pursuant to sections 8.34 and 8.35 of the General 
By-law. 


In respect of Brimacombe; A fine Of sto, 000; 
A suspension of his approval as a registered representative 
and a director for a period of sixty days commencing 
October 6, 1980. 


In respect of Westfield; A fine of S10, 000. 
In respect of Prew; A fine of S77 300. 


In respect of Toffan; A fine of $5,000. 


Section 16.15 of the General By-law deals with margin 
requirements and; the minimum amount of margin which must 
be obtained and maintained in client accounts. Section 
8.34 requires each member, Approved Person or employee of 
a member or affiliated company who is a supervisor or who 
has authority or supervision over or responsibility to 
the member for any employee of the member to fully and 
properly supervise such employee as may be necessary to 
ensure his compliance with the Exchange Requirements. 


Section 8.35 of the General By-law deals with the 
responsibility of all Approved Persons and employees 
of members to comply with Exchange Requirements. ie 
further requires that each member shall ensure that all 
its employees, directors, officers and partners comply 
with Exchange Requirements. 


The violations noted were in respect to the handling 
of Mr. Brimacombe's personal margin accounts carried with 
his’ firm. During the period of July 4, 1979, through 
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February 5, 1980, Mr. Brimacombe's accounts were 
undermargined on several occasions by amounts 
ranging up to $260,000. On a number of occasions 
purchases of securities were made in these accounts 
or cheques were issued to Mr. Brimacombe while the 
accounts were undermargined. 


In considering the penalty the Exchange took 
into consideration that this is the second time 
that Westfield and these directors have been 
disciplined for violations of the General By-law. 
Furthermore, the Exchange considered Mr. Brimacombe 
to be primarily responsible for the violations 
because the accounts involved were his personal 
trading accounts. Notwithstanding the personal 
nature of the accounts the Member, Mr. Prew, its 
President and Mr. Toffan, its Secretary-Treasurer, 
had a responsibility to ensure that the violations 
did not occur or were stopped when they were 
detected". 
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ONTARIO OVER-THE-COUNTER MARKET 


SUMMARY OF SHARES TRADED 


Month of September Year to Date 


INDUSTRIAL Vek ta 3 PE oa: 807,094 he ree wes) habe V2 O47 LO 
MINING 24,207, 20k jG, 42770213 dG L00, 928 F 93,600, 713) 


OIL & GAS 3,429,960 | 17527, 806 36,394,377 12,114,415 





The dollar value for the foregoing trading is not available. 
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CEASE TRADING ORDERS - THE SECURITIES ACT 


ACTION TRADERS INC. 


Upon the request of Action Traders Inc. ("Action") 
pending an announcement regarding corporate 
developments and the release of up-dated financial 
statements, the Ontario Securities Commission 
ordered that all trading of the securities of 
Action shall cease 6th October, 1980, but this 
order shall expire on or before fifteen (15) days 
from the aforementioned date unless earlier varied 
or extended. 


DIVERSIFIED MINES LIMITED 


The cease trading order dated 3lst August, 1980, 
and continued 14th September, 1980, was rescinded 
7th October, 1980, the company being now up-to-date 
with its filings. 


EAGLET MINES LIMITED 


The cease trading order dated 4th July, 1980, and 
continued 18th July, 1980, was rescinded 7th October, 
1980, the company being now up-to-date with its 
filings. 


FRONTIER ACCEPTANCE CORPORATION LIMITED 


Temporary cease trading order issued 7th October, 1980, 
for failure to make statutory filings. Statutory 
hearing 2lst October, 1980, at TL O'O 2a". ms 


CEASE TRADING ORDERS - THE COMMODITY FUTURES. ACT 


Nil @ 
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DECISIONS - THE SECURITIES ACT 


WEST HILL ENTERPRISES & MINING LIMITED 


Whereas on 18th July, 1977, the Ontario Securities 
Commission ("Commission") made a temporary order 
that all trading in the securities of West Hill 
Enterprises & Mining Limited ("West Hill") shall 
cease forthwith; 


And whereas on 2nd August, 1977, the Commission made 
an order that the said trading prohibition be 
continued; 


And whereas Chemokan Enterprises Limited ("Chemokan") 
and Ralph J. Donovan ("Donovan") have made application 
to the Commission for its consent to the transfer 
within escrow of 488,000 shares (the "escrowed shares") 
in the capital stock of West Hill to Chemokan by 
Donovan under and pursuant to the terms of an escrow 
agreement dated 3lst July, 1964, between Donovan and 
The Royal Trust Company; 


And whereas Chemokan, Donovan and Ericmar Enterprises 
Limited ("Ericmar") have made application to the 
Commission for an order varying the said temporary 
order and order to permit the following transfers: 


1. The transfer within escrow of the escrowed 
shares, as aforesaid, in the capital stock 
of West Hill from Donovan to Chemokan; and 


2. The transfer of 419,425 shares in the capital 
stock of West Hill from Ericmar to Chemokan, 


(the "Proposed Transfers"); 


And upon reading the application and hearing counsel 
for West Hill and counsel for the Commission, and 
having formed the opinion that the making of this 
order would not be prejudicial to the public interest; 
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The Commission ordered pursuant to S.123 of The 
Securities Act, S.O. 1978, C.47, as amended, that 
the said temporary order and order prohibiting 

all trading in the securities of West Hill be 

and are varied to permit the Proposed Transfers 

but no other or further transfers and the Commission 
hereby consents to the specific transfers of the 
escrowed shares as contemplated by the Proposed 
Transfers. 


CENTURY ENERGY CORP. LTD. 


Whereas Century Energy Corp. Ltd. (the "“Tesuer "nas 
made an application to the Ontario Securities 
Commission ("Commission") for an order pursuant to 
S.79(b) (iii) of The Securities Act, S.O. 1978; -C.4a, 
as amended (the "Act") and Commission Policy 3-36 
exempting the Issuer from the requirements of Ss. 76 
and 78 of the Act, the Deputy Director ordered 
pursuant to S.79(b) (iii) of the Act that the Issuer 
be and is exempted from filing with the Commission 
and sending to the holders of its securities interim 
financial statements so long as no material change 
occurs in the circumstances of the Issuer. 


EAGLE ROCK IRON MINES LIMITED 


Whereas Eagle Rock Iron Mines Limited (the "Issuer") 
has made an application to the Ontario Securities 
Commission ("Commission") for an order pursuant to 
S.79(b) (iii) of The Securities Act, S05 2078, C.47,; 
as amended (the "Act") and Commission Policy 3-36 
exempting the Issuer from the requirements of Ss. 76 
and 78 of the Act, the Deputy Director ordered 
pursuant to S.79(b) (iii) of the Act that the Issuer 
be and is exempted from filing with the Commission 
and sending to the holders of its securities interim 
financial statements so long as no material change occurs 
in the circumstances of the Issuer. 


DECISIONS - THE COMMODITY FUTURES ACT 


Nil. 











4oiualhone? aT 
2 <8cA. eelsizu 708 
Yreregens biss of 
ame ci Onmroess fia 






o> ™~ 
oe 












o4 ~~ 
. 


~_ eee Cees ane) . 68d cgee vote uowtw 
| an ls, Si 'olbvwiit) ats toe ehao 


' O05 sme ete, a TO? | * an LemoJ 
. — - « Wh RL ee SOR BSD ia -) (45202 
oc-? “Stiet niPengees bo: “ &E 
WW ,S%\-9 SP Ses esS ahs + | LEIKS 
Geghbae Sexyoerte yfodcn ors 
sapece G1 3g SoA. ee 3 mera 
oa duad mi: yAS ioe Biri! 











citgie? *eb03eyene es) nh 
amano Taiceian Ga a6’ ape! Ars 
» 25508 we ic asc Feo et 





a iets 


Le A 


PROBE MINES LIMITED 


The above-noted corporation was revived by order 
dated September 1, 1980. 


7 
- 


af : _ Garters 2a4iM : 
as 


a 
: 7 





0 a 


PROSRECTUSES 


CANADIAN TRUSTEED INCOME FUND 


Final receipt issued October 7, 1980 for prospectus dated 
October 6, 1980 qualifying mutual fund shares to be offered 
at net asset value plus a sales charge. 


Distributors: A.G.F. Management Limited and 
Investment dealers and brokers 


COMPUTALOG GEARHART LTD. 


Final receipt issued October 8, 1980 for a prospectus dated 
October 7, 1980 qualifying for sale 1,000,000 common shares 
at a price of $10.00 per share. Net proceeds to the company 
are $9,350,000 before expenses of issue. This prospectus 
also qualifies a secondary offering by a selling shareholder 
Of 50,000 common shares, the proceeds of which will not 
accrue to the company. 


Underwriter: Dominion Securities Limited 


THE CROSS WINDS APARTMENTS 


Final receipt dated October 8, 1980 issued for prospectus 

dated October 3, 1980 qualifying 200 units of undivided 
interest in The Cross Winds Apartments at a purchase price 

of $15,000 per unit. . 
The issue is not underwritten, but is offered on a best efforts 
basis. 


Agent: Richardson Securities of Canada 


TRIMAC LIMITED 


Final receipt issued October 8, 1980 for prospectus dated 
October 7, 1980 qualifying for sale in Ontario 1,200,000 shares 
at $31.875. Net proceeds to the company will be $36,162,000 
before issue expenses. 


Underwriter: Richardson Securities of Canada 
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RIGHTS OFFERING 


COMMERCIAL FINANCE CORPORATION LIMITED 


Material relating to the company's proposed rights offering of 
yea Class B special shares for each common share held on the 
record date plus 0.615 common share for each Class B special 
share subscribed for under this rights offering has been received 
and is acceptable to the Commission. 


Subscription Agent: Sterling Trust Corporation 


STATEMENT OF MATERIAL FACTS 


WOODSREEF MINERALS LIMITED 


Pursuant to Section 25(1)4 of the Regulations to The Securities 
bev. 1978. file has been closed. 






a - 











: a th 
ro 


hh | Seyp2230 











ae 7 
- >i : pa ; 
: a ns 


_ LY = 7 
@ e 











Al G3TIMIY WHTTAPDWOD ADKAMI? JATI 
Rahs . 7 : ren 
 -) Yoo grtiastte eng berogetg e’ypscmon ont ood Qrtislay Tet 
_ Sf? no Bled syane oomeds fo8e TO? zgorarce Tetosqe § zeta 














a Taehonde a gant?) nares 162 Tae POMeGs ara. o) evig ied hv 
i, hev eos need géf Gntvatic efagit Feo asbrev ent hedtesrcdu2 or 
. siyheatsne) 242).07 nidetqesse, SP 





notisvoer a) 22u4T peortleate sgoenk notiqragedee 
ce 5: ae 







‘Py SIARZHIM 45302000", 





P4727 TAUI9E GAT of eRervEehyosh Ho: (118 aottas2? of Pasean 
¢ a i 
! > 1ood 2e0 oT ft ~BNGL (aan 
a 
7 
7 
a 
s 
a 
| 7 
‘Ve 


= PARI 


THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE 
AND IS NOT TO BE CONSTRUED AS A REPRESENTATION BY THE 
COMMISSION WITH REGARD TO THE FACTS THEREIN 


PRELIMINARY PROSPECTUSES RECEIVED 


OCTOBER 8th, 1980 


TRANSCANADA PIPELINES LIMITED NATIONAL ISSUE-ONTARIO 


OFFERING * CUMULATIVE REDEEMABLE RETRACTABLE FIRST 
PREFERRED SHARES, SERIES D AT A PRICE OF $ * PER SHARE. 
UNDERWRITERS: NESBITT THOMSON SECURITIES LIMITED 

WOOD GUNDY LIMITED 

McLEOD YOUNG WEIR LIMITED 

MIDLAND DOHERTY LIMITED 


OCTOBER 10th, 1980 


FIBERGLAS CANADA INC. NATIONAL ISSUE-ONTARIO 


OFFERING * % DEBENTURES, SERIES A (UNSECURED AND 
REDEEMABLE) AT A PRICE OF $ * AND ACCRUED INTEREST, IF 
ANY. 
UNDERWRITERS: WOOD GUNDY LIMITED 

BURNS FRY LIMITED 

McLEOD YOUNG WEIR LIMITED 
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MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 
B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
C 


INTERIM FINANCIAL STATEMENTS 


B=, 


TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 
E OTHER REPORTS 


F REPORT OF MATERIAL CHANGE (FORM 27) 


ACADEMY EXPLORATION LIMITED 

ACKLANDS LIMITED 

ACTION TRADERS INC. 

AGRA INDUSTRIES LIMITED 

ALGOMA STEEL CORPORATION LIMITED, THE 
ALGONQUIN MERCANTILE CORPORATION 
ALUMINUM COMPANY OF CANADA LTD. 
AMCAN INDUSTRIES CORPORATION 
ANDOVER RESOURCES LTD. 

AQUITAINE COMPANY OF CANADA LTD. 
ARGUS CORPORATION LIMITED 

ASAMERA OIL CORPORATION LTD. 

AUDAX GAS & OIL LTD. 

B.C. SUGAR REFINERY LIMITED 

BALD EAGLE EXPLORATIONS INC. 
BANISTER CONTINENTAL LTD. 

BANK OF BRITISH COLUMBIA 

BANK OF MONTREAL 

BATON BROADCASTING INCORPORATED 

BAY MILLS LIMITED 

BECKERS* MILK CO. LTD. 

BELL CANADA 

BONANZA OIL & GAS LTD. 

BRASCAN LIMITED 

BRINCO LIMITED 

BRITISH COLUMBIA RESOURCES INVESTMENT CORPORATION 
BRUNSWICK MINING AND SMELTING CORPORATION LIMITED 
CALGARY POWER LTD. 

CAMPBELL RESOURCES INC. 

CAMPEAU CORPORATION 

CANADA SOUTHERN PETROLEUMS LTD. 
CANADA TRUSTCO MORTGAGE COMPANY, THE 
CANADIAN OCCIDENTAL PETROLEUM LTD. 
CARLING O'KEEFE LIMITED 

CARMA DEVELOPERS LTD. 

CASSIDYS LIMITED 

CAVALIER ENERGY LIMITED 

CEDAR RIDGE APARTMENT PROJECT 
CELANESE CANADA INC. 

CHANCELLOR ENERGY RESOURCES INC. 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CITADEL GOLD MINES INC. 

COLLECTIVE MUTUAL FUND LTD. 
COMMUNITY TELEPHONE COMPANY OF ONTARIO LIMITED 
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CONSOLIDATED DURHAM MINES AND RESOURCES LIMITED 
CONTINENTAL RESEARCH & DEVELOPMENT LTD. 
CORBY DISTILLERIES LIMITED 

CORPORATION FALCONBRIDGE COPPER 
CULLATION LAKE GOLD MINES LTD. 

CZAR RESOURCES LTD. 

D'ELDONA GOLD MINES LTD. 

DALE-ROSS HOLDINGS LTD. 

DANIEL DIVERSIFIED LIMITED 

DEJOUR MINES LIMITED 

DENISON MINES LTD. 

DOMINION CITRUS & DRUGS LTD. 

DYLEX LIMITED 

EAGLET MINES LIMITED 

ELKS STORES LIMITED 

ERIESHORE INDUSTRIES INC. 

ETHYL CORPORATION 

EXTENDICARE LTD. 

FALCONBRIDGE NICKEL MINES LIMITED 
FEDERAL PIONEER LIMITED 

FIRST CANADIAN INVESTMENTS LIMITED 
FIRST CITY TRUST COMPANY 

FORD MOTOR COMPANY OF CANADA LTD. 
GaSVW.. INC. 

GALVESTON PETROLEUMS LTD. 

GENERAL AMERICAN OIL COMPANY OF TEXAS 
GENERAL AMERICAN PROPERTIES INC. 
GENSTAR LIMITED 

GEORGE WESTON LIMITED 

GLOBAL COMMUNICATIONS LIMITED 
GOLDTRUST 

GUARANTY TRUST INVESTORS FUND - EQUITY SECTION 
GUARANTY TRUST INVESTORS FUND - INCOME SECTION 
GUARANTY TRUST MORTGAGE FUND 
GULFSTREAM RESOURCES CANADA LIMITED 
HATLEIGH CORPORATION 

HAWKER SIDDELEY CANADA INC. 

HEADWAY PROPERTY INVESTMENT 77-1 
HEADWAY PROPERTY INVESTMENT 77-11 
HEADWAY PROPERTY INVESTMENT 77-111 
HEADWAY PROPERTY INVESTMENT 77-1V 
HEADWAY PROPERTY INVESTMENT 78-1 
HEADWAY PROPERTY INVESTMENT 78-11 
HEADWAY PROPERTY INVESTMENT 78-111 
HUDONS'S BAY OIL AND GAS COMPANY LIMITED 
HUDSON BAY MINING AND SMELTING CO. LIMITED 
I A C LIMITED 

inc. Gs OELIIES; LTD. 

IMASCO LIMITED 

IMPERIAL OIL LIMITED 

IN. MARK CORPORATION LIMITED 

INEXCO OIL COMPANY 

INITIATIVE EXPLORATIONS INC. 

INLAND NATURAL GAS CO. LTD. 
INTERNATIONAL CHEMALLOY CORPORATION 
JOHN LABATT LIMITED 

KAISER RESOURCES LTD. 

LAIDLAW TRANSPORTATION LIMITED 

IVACO LTD. 
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LAURASIA RESOURCES LIMITED 

LOBLAW COMPANIES LIMITED 

LOBLAWS LIMITED 

LOCHIEL EXPLORATION LTD. 
LYNX-CANADA EXPLORATIONS LTD. 
MADELEINE MINES LTD. 

MARKS & SPENCER CANADA INC. 
MASSEY-FERGUSON LIMITED 

MATT AND JENNY 

McDONALD 'S CORPORATION 

MDS HEALTH GROUP LIMITED 

MEDICORP TECHNOLOGY LIMITED 
MELROSE EXPLORATIONS LTD. 

MERIDIAN CONCEPTS LTD. 

MERLAND EXPLORATIONS LIMITED 
MOFFAT LAKE EXPLORATIONS INC. 
MOUNTAINVIEW EXPLORATIONS INC. 
MUNICIPAL SAVINGS & LOAN CORPORATION 
N B COOK CORPORATION LTD. 

NATIONAL DRUG LTD. 

NATIONAL HEES ENTERPRISES LIMITED 
NEW ATHONA MINES LIMITED 

NEW BEDFORD RESOURCES & DEVELOPMENTS LIMITED 
NOLAN LAKE EXPLORATIONS INC. 
NORBASKA MINES LIMITED 

NORTHERN TELECOM LIMITED 

NORTHGATE EXPLORATION LIMITED 
NOVA, AN ALBERTA CORPORATION 
NU-WEST GROUP LIMITED 

NUINSCO RESOURCES LTD. 

OAKWOOD PETROLEUMS LTD. 

OPAWICA EXPLORATIONS INC. 

OSHAWA GROUP LIMITED, THE 

PACO CORPORATION OF CANADA LIMITED 
PAGE PETROLEUM LTD. 

PANHANDLE EASTERN PIPE LINE COMPANY 
PARK COUNTY TOWNHOUSE INVESTMENTS 
PELANGIO-LARDER MINES LIMITED 

PENN WEST PETROLEUM LTD. 

PENSEC EXPLORATIONS INC. 

PENYORK ENERGY RESOURCES INC. 
PHILLIPS CABLES LIMITED 

PHOENIX CANADA OIL COMPANY LIMITED 
PINE BELL MINES LIMITED 

PLACER DEVELOPMENT LIMITED 
PORTFIELD PETROLEUMS LIMITED 

PROTO EXPLORATIONS & HOLDINGS INC. 
PYX EXPLORATIONS LTD. 

G1 ee ba A LW 

QUAKER OATS COMPANY, THE 

QUEENSTON GOLD MINES LIMITED 
RALEIGH MINERALS LIMITED 

RANCHMENS RESOURCES (1976) LTD. 
RANK ORGANISATION LIMITED, THE 
READER'S DIGEST ASSOCIATION (CANADA) LTD. 
REDCON GOLD MINES LIMITED 

REED STENHOUSE COMPANIES LIMITED 
REITMAN'S (CANADA) LIMITED 
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RESOURCE SERVICE GROUP LTD. 

RIDEAU HEIGHTS APARTMENTS TRUST 
RILEY'S DATASHARE INTERNATIONAL LTD. 
RIO ALTO EXPLORATION LTD. 

ROYAL TRUST COMPANY MORTGAGE CORPORATION, 
ROYAL TRUSTCO LIMITED 

RUSSEL HUGH INC. 

SCEPTRE RESOURCES LIMITED 

SCOTT'S RESTAURANTS CO. LIMITED 
SHELL CANADA LIMITED 

SHEPHERD PRODUCTS LIMITED 

SOBEYS STORES LIMITED 

SONY CORPORATION 

SPAR AEROSPACE LIMITED 

SPINDLE TOP ENERGY & RESOURCES INC. 
STANDARD TRUST COMPANY 

STERISYSTEMS LTD. 

SULPETRO LIMITED 

SUNCOR INC. 

TASHOTA-NIPICON MINES LIMITED 


THE 


THUNDER BAY AMETHYST MINING COMPANY LIMITED 


TORDOM CORPORATION 

TORONTO SUN PUBLISHING CORPORATION, THE 
TORONTO-DOMINION BANK 

TOTAL PETROLEUM (NORTH AMERICA) LTD. 
TRANS-CANADA RESOURCES LTD. 
TRANS-WESTERN EXPLORATION, INC. 
TRANSCANADA PIPELINES LIMITED 

TRECO INC. 

TRICENTROL LIMITED 

TRIMAC LIMITED 

TRINITY RESOURCES LTD. 

TRINOVA RESOURCE EXPLORATIONS LTD. 
TRIZEC CORPORATION LTD. 

TURBO RESOURCES LIMITED 

TWIN GOLD MINES LTD. 

UNICORP FINANCIAL CORPORATION 
UNITED CANSO OIL & GAS LTD. 

UNITED WESTERN OIL & GAS LTD. 
UNIVERSAL SECTIONS LIMITED 
UTILITIES & FUNDING CORPORATION LIMITED 
VEDRON LIMITED 

VGM TRUSTCO LIMITED 

VICTORIA GREY TRUST COMPANY 

WAINOCO OIL CORPORATION 

WALL & REDEKOP CORPORATION 
WESTMILLS CARPETS LIMITED 

WHONNOCK INDUSTRIES LIMITED 
WIMBERLEY RESOURCES LTD. 

ZELLER'S LIMITED 

AMADOR RESOURCES LTD. 

BENEFICIAL FINANCE CO. OF CANADA 
B.B.C. REALTY INVESTORS 

CANADA BRICK COMPANY LIMITED 

CREDIT FONCIER FRANCO CANADIEN 
GENELCAN LIMITED 

GENERAL PUBLIC UTILITIES COMMISSION 
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GRAYLIM INC. 

GUARANTY TRUST MANAGED RETIREMENT SAVINGS PLAN 
KINGS WOOD EXPLORATIONS LIMITED 
MASSEY-FERGUSON FINANCE CO. OF CANADA LTD. 
N.B. COOK CORPORATION 

N.W. CANADIAN FUND LTD. 

N.W. EQUITY FUND LTD. 

N.W. GROWTH INVESTMENTS LTD. 

NIAGARA FINANCE CO. LTD. 

NIAGARA REALTY OF CANADA LTD. 

PACIFIC NORTHWEST BELL 

PAN-ALBERTA GAS LTD. 

PIONEER CHAIN SAW CORPORATION INC. 
PUBLIC SERVICE ELECTRIC AND GAS COMPANY 
SAMSON ENERGY CORPORATION 

SFEK RESOURCES LTD. 

SHACKLETON PETROLEUM CORPORATION 
SUNMIST ENERGY RESOURCES LIMITED 

TANDY CORPORATION 

TANNER ARTIC OILS LTD. 

THE T. EATON ACCEPTANCE CO. LTD. 

TERATO RESOURCES LTD. 

VAT PETROLEUM LIMITED 

WESTMOUNT RESOURCES LTD. 
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SUPPLEMENT "X" TO WEEKLY SUMMARY, WEEK ENDING 
LOTH OCTOBER, 1980. 


TABLE OF CONCORDANCE 


Attached hereto is a table of concordance between 
The Securities Act, 1978, and the statutes of the 
other Canadian jurisdictions which has been prepared 
by several members of the Commission staff. Please 
advise the Secretary of the Commission of any errors 
noticed in this table. Comments and suggestions 
are welcome. 
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SUPPLEMENT "X-1" TO WEEKLY SUMMARY, WEEK ENDING 
LOTH OCTOBER, 1980. ; 
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DRAFT SOUS N POLICY 1 3647 


"DISTRIBUTIONS": FROM ONTARIO OUT OF JURISDICTION: 
SATO ON TESTO EROM OUT OF JURTSDICTION 


Comments regarding this draft policy should be 
made in writing to The Secretary to the Commission, 
10 Wellesley Street, East, Toronto, Ontario, M7A 2H7, 
(ten (10) copies if possible) by December 31, 1980. 


Written comments will be made available for public 
inspection unless confidentiality is specifically 
requested. 















; y 
Tn 


Wes, 
hae 
; 7 
ye pat 7 
brie 


aah) 


¥ 
ny 
i 
ha) 
ei 
7 
i 
: 
Un 
y 
yd 
| 
| Ae 
7 





‘* 
j 
iY 


. Bi 







ib eo 
wore at hes atts 


Restw sa Sete, 


eee’ 
b= 5 of 


7 
q 
i* ire? 
, \ he 
4) 
’ 
Si iis 


(a 


Gigonte 
OO Pee Lia 


“a 


> a 
% 72fi10 asia 


, SO) ge orcaTHO MONT +" BOTT OMEREIES 
a0 ‘pao. ONS OLAATAO ONT . | 


onibisps: sgnamngo | 
ant? ot putgixw At absam 
nth Yolaoliew Ci 
ssigo» (O01) aed) 


OF Pratoioes 
ae ? y ~-= , 
EARS IOT ,38HE .7Im 


ag “8 ColdLekod 22 


. beateswpet 


SUPPLEMENT "X-1" TO WEEKLY SUMMARY, WEEK ENDING 
LOUTH OCTOBER, 1980. 


RAP 0.5.6 mePOLICY. 3-47 


"DISTRIBUTIONS": FROM ONTARIO OUT OF JURISDICTION; 
INTO ONTARIO FROM: OUTAOF JURISDICTION 


Background 


From time to time the Commission has been requested 
to state whether it believed that an issuer, whose 
principal office is in Ontario and who proposes to 
distribute its securities to ,ether than Ontaric 
residents 1S,required.to,also file a prospectus, in 
Otero Under Section 52.0. The, Securities Act, 1978 
(EEG Act. |. The proposed distribution mav be 
et LecteG UiLeCtly tr0m Onbtarao,or, rom Ontarilortnroudn 
a non-resident underwriter or intermediary. For,the 
PUrPCSe Of this statement it is assumed that. the 
relevant laws of the other jurisdiction are being 
complied with by all persons. 


Under the Act "distribution" is now defined in two 


ways. Pirstiy, under section L(1)11(1) a “distribution 
includes "a trade in securities cf an issuer that have 
not been previously issued". Secondly, the 


Mdrsteri bution —rrom tne issuer to an "underwriter", 

while exempted from the prospectus requirements under 
section 7111) (r) , 3s defined as ga s"distribution” on 

the Sale by he Tuncerwrs ten s.10.Section 71(6).. 

(Section, /1(6) does not come into force until March 15th, 
1981, but in the meantime the resale by the "underwriter" 
Po oe GL Str pution, voy reacen Of .sGcelon., LL)1) .v.: 
"Uicerwricer’ 91s detined in section 1. (1)43. 


The Commission's position in the past may fairly 
have been described as ambivalent. At one point, in 
an unreported decision, 1t declared that a distributicn 
CoOszthe-public. anywhere from Ontario required a prospectus, 
an appropriate exemption from the prospectus requirements, 
or an exempteing order. On occasion, when requested, 
it has granted an exempting order. 


The Commission is sensitive to the principle 
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"The Provinces of Manitoba and Ontario are 
independent provinces so far as the power 

to make laws in respect of the classes of 
subjects enumerated in section 92 of the 

Bri tush ONOEtN eAmer ica Act;,1s concerned... 
And to neither is any power given to pass 
laws having any operation outside its own 
territory and no tribunal established by 
either can extend its process beyond its own 
territory so as to subject either persons or 
property to its decisions". 


However, the law is equally clear that a trade in 
the course of a distribution which originates in one 
jurisdiction and is concluded with a party in another 
jurisidction will subject the party selling the 
securities to regulation in both the jurisdiction 
in which the trade originates and the jurisdiction 
into which therstrade jis'made.; (See;Gregory & Co. Inc. v. 
The Quebec Securities Commission (1961) S.C.R. 584, 
SeanchiRer (2d). I2ZlarandeRvevecMcKenzie Securitics Ltd. et ad 
(CUOGER WYWiRfoL5es. 156 DibeR.ad2dimoo (Man. nCsay). (The ~~ 
former involved trading from Quebec into the United 
States: the latter trading from Ontario into Manitoba). 

















Statement of Principle 


The Commission, therefore, affirms its earlier position 
Chat 2 “distribution” or a2 “distribution to the public” 
Originating in Ontario is conduct prohibited by section 52 
of the Act in the absence of compliance with the 
prospectus requirements of Part XIV of the Act, the 
distribution being exempted by either sections 71 or 72 
Of the Act, or without obtaining an exempting order 
under section 73. 


Applications for Exemptions 


a - 


The Commission will give favourable consideration to 
granting an exempting order under section 73 where it is 
satistied that the laws of the Jurisdiction into which it 
is proposed that those securities be distributed are 
being fully complied with and that those securities will 
come fully to rest outside of the jurisdiction. 
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In this latter connection the Commission has been 
concerned for some time about the probability that 
unlawful distributions are taking place into Ontario 
from other jurisdictions. This is not a new concern. 
To meet it Ontario registrants, we are informed, who 
place orders for clients to purchase in another 
jurisdiction, some of a class of securities of that 
issuer where a distribution of the securities of that 
issuer is either about to begin, is in progress or has 
just concluded, seek written assurance that the 
securities delivered against the purchase order come 
from a "secondary" source, i.e., do not come directly 
from the issuer or a member of the selling group. 

The Commission has received information that, on 
occasion, the so-called "secondary" source has purchased 
the.securities in the distribution in the expectation 
that they could be resold shortly thereafter in to the 
"secondary" market. in Such a.case,.hotwithstanding 
the written assurance, the seller would be an underwriter 
aSedetaned, in .the:Act and: the sale. to: the Ontario 
Resident) ani unlawiul.daistripution, into Ontario. The 
Securities would have come to rest in Ontario. The 
interest of the Ontario purchaser might have been 
aroused by information given to him by the Ontario 
registrant or in some other fashion. 
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SUPPLEMENT "X-2" TO WEEKLY SUMMARY, WEEK ENDING 
LOTH “OCTOBER, JOS0s 


NON-VOTING SECURITIES: 


THE TORONTO STOCK EXCHANGE REQUEST FOR COMMENTS 


It appears to have become an increasingly common 
corporate practice to re-organize a public company's 
capital structure so as to divide existing common 
Shares into two classes of securities, one voting and, 
though fully participating, one non-voting. Following 
is a Discussion Paper prepared by The Toronto Stock 
Exchange and circulated as a Notice to Members which 
Sets out in a clear fashion something of the background 
to current Exchange policy on non-voting securities 
as well as multiple voting or restricted voting shares 
and solicits comments from members and the public as 
part of an Exchange review of the continued 
appropriateness of that policy. 


The Commission commends this initiative as it 
shares the Exchange's concerns about the area and 
encourages readers of the Weekly Summary to respond 
to the Exchange's request. It would be appreciated, 
and the Exchange has agreed, that those who submit 
comments in answer to the Discussion Paper provide a 
CODY *cor 


The Secretary, 

Ontario Securities Commission, 
10 Wellesley Street East, 

6th Floor, 

Toronto, Ontario, M/A: 2ZH7. 


Comments received will be made available for public 
inspection unless confidentiality is specifically 
requested. 


It is intended that Commission staff will liaise 
with Exchange staff in the review of all submissions 
received to facilitate the development of the 
Commission's policy in this area. 
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THE TORONTO STOCK EXCHANGE 


234 Bay Street 
TORONTO, CANADA 
M5J 1R1 


NOTICE TO MEMBERS 
NOs. 3405 
OCTOBRE Rm 7a 1986 


DISCUSSION PAPER RE LISTING OF NON-VOTING 
MULTIPLE VOTING OR RESTRICTED VOTING COMMON SHARES 
$e ee i NE ENE UENO SARL 


ig Introduction 


In a partnership or closely-held COnpPOration ¢ «investons 
normally enter into detailed agreements setting out their, mespective 
rights and responsibilities to each other and to the company. 

The agreement is specific to that company and its -paricular 


Shareholders’ requirements. Ina Public corporation, Ene full 
incidents of ownership have been generalized and reduced to a 
set of legal and factual interests in the enterprise. The legal 


rights are defined in corporate and securities legislation. 


The availability of this general framework, given appropriate 
Standards and protections, attracts investors without the costly 
bargaining which would accompany the formation of a conmipany at 
each investor negotiated for his preferred terms and PEOveC iO te. 

As one of the fundamental institutions of an enterprise economy, 

the "standard form" provided by corporate and securities legislation 

for public companies/investors, facilitates investment Cn a POrelolis 
basis and makes investment in equity securities feasible for persons 

of modest means. Its key function inthis pegard.1s). to draw) ihe 

mies as tO What is acceptable for entrepreneurs, major. shareholders, 
corporate management and their financial advisors. 


Similarly, by providing a standardized Laci’ Hyeweer ther pumchase 
and sale of corporate securities and drawing the rules as to what 
securities are admitted to trade within it, the Exchange seeks to 
attract public participation in Canada's capitai formation process. 
Since it is to the market that most public ishareholders <ook,. both 
for an appraisal of the expectations on their security and for: their 
chance of realizing them, the Exchange can play a powerful role. 
fhe shareholders' various legal rights - of which voting is 
paramount - all effect and enter into this open market appraisial. 
Aggregated, interpreted by a public market and appraised ona 
security excnange, these rights have a concrete and measurable 
Value upon which the corporate Security system ise largely ~based. 
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Recently, public attention has been focussedon listed 
companies placing voting restrictions on, or granting special voting 
privileges to, different classes of common shares. In response +: 
to these concerns, the Exchange is releasing this discussion ‘ 
memorandum which is intended to facilitate a more informed 
public discussion of the issues prior to a formal review of 
present policy. 


II. Pressures for Change 


Since 1926, the New York Stock Exchange has refused to 
authorize the listing of non-voting common stock or any 
non-voting stock, however designated, which by its terms is in 
effect a common stock. The New York Stock Exchange also refuses 
to list the common voting stock of a company which has outstanding 
a non-voting stock, however designated, which by its terms is 
in effect a common stock. Finally, the New York Stock Exchange 
may refuse to list any class of stock which has unusual voting 
Beovissons which tend to nullify “or restrict its voting, 

Or which is subject to unusual voting provisions of ‘another 
class of stock having such effect. 


Approximately 10 years ago, in response to pressure from 
state legislators, the American Stock Exchange adopted policies 
which, while less stringent that the New York Stock Exchange, 
prohibit the listing of common stocks which are non-voting 
Deewrltom have unduly restricted “voting rights. “In both “instances, 
the U.S. exchanges have determined, as a matter of policy, to 
Preserve the universality of voting privileges in order to ensure 
equal treatment of shareholders and to minimize confusion on the 
bart of “public anvestors.. 


The use of non-voting, multiple voting or restricted voting 
stock has also been examined from time to time by authorities 
responsible for administering corporate law in Canada as well 
es by the Exchange and securities administrators. For example, 
in 1976, the Exchange appeared before the Royal Commission on 
Corporate Concentration to review its policy, and those applicable 
EaPccrer jUrilscictions; “on “the question of “voting rights attached 
to listed shares. That Commission concluded that, so long as 
public companies are required to disclose the voting rights 
Baacacied to partireular classes “of shares; ‘the presence of non- 
Pocing or multiple voting stock is not a “danger ‘to ‘the “investing 
mud lic ; 


in "Ontario *this pni losophical ‘commitment ‘has “assumed 
increased significance since the proclamation of The Securities 
Bowe 1975 (the "Act"y, In “a “take-over, "the Act requires that, 
Subject to certain exemptions, the same offer must be made to 
mae hol@ers of a single class of shares. By splitting shares 
into voting and non-voting stock, the majority shareholders 
Pamavoid the intent of this provision and retain the full 
Premium on their controlling block. Such practices are 
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contrary to the principle of equal rights for all shareholders 
which, as a matter of policy, the Exchange seeks to invoke. : 


In-the face of these pressures and resultant adverse , 
public commentary, the Exchange's listing requirements, which 
allow the listing of non-voting, multiple voting or restricted 
voting shares must be re-examined. 


mit. Curren. = acnange Policy 


The Exchange's policy of listing non-voting shares was most 
recently reviewed when a significant number of companies commenced 
placing restrictions on voting shares. During 1967, in response 
to an action taken by a trust company which purported to restrict 
shareholders or their associates to voting no more than 10% 

Or the shares of the ‘company, the Board “of “Governors resolved 
that voting restrictions would not prevent a company's application 
to list shares on the Exchange. The view was that, given 
appropriate disclosure, the Exchange should not restrict issuers' 
ability to structure new share issues or deny investors the right 
of choice between different investment instruments. Additional 
BecrOLOund *O1 *tiie Gecision to ist this company was the Board's 
feeling that the Exchange should not move to restrict that which 
was permitted by company law and related legislation unless 

some clearly inappropriate purpose was being served. In the 
Particular instance, i1f Was not felt justified for°the Exchange 
to impede the ability of companies or legislators to restrict 
foreign ownership by way of limitation of voting and transfer 
rights on shares. Subsequently, legislation has sought to 

extend such restrictions to a number of Canadian industries. 


The Exchange would welcome comments as to whether such 
restrictions are viewed as appropriate for securities traded 
through its facilities and, if so, whether there is adequate 
disclosure to prevent confusion of industry professionals and 
public shareholders regarding non-voting, multiple voting or 
restricted voting shares. 


In a study recently released by the Exchange entitled 
"Nothing Ventured... Investing in Canada's Winners", it was 
observed that a barrier to entry for many junior industrial 
Companies is the fact that public markets are unreceptive to new 
issues and therefore demand too "big a piece of the action" 
mimceturn for small equity infusions. Given the levels of 
maturity and concentration of the Canadian economy, the Exchange 
would also appreciate public views as to whether the adoption 
of additional disclosure or other regulatory requirements would 
be construed as restrictive of access by junior companies to 
the equity market or, by engendering increased investor 
@omnzicence, would facilitate junior equity financings. 
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iv. Request for Comments 


Before developing a policy response to the issues raised 
by non-voting, multiple voting or restricted voting shares, the . 
Exchange would welcome the benefit of member and public comment 
on questions raised above or related issues. If, for example, 
such comment reveals that current disclosure requirements do not 
adequately prevent confusion on the part of public investors, 
the Exchange might consider a separate classification of non-voting, 
Moitiple votingsor snestracted. voting shares ing the.statistical 
information which it generates each day. Alternatively, 
listed companies and members of the Exchange might be encouraged 
mo better inform investors of the particular voting attributes 
of an issuer's various classes of shares. 


Should comments indicate a general view that such measures 
would prove inadequate, the Exchange may wish to consider 
adopting a policy of not listing non-voting shares, unless satisfied tha-= 
such stock carries a genuine preference. Policies would also 
have to be considered concerning multiple voting and restricted- 
voting shares and to deal with listed companies whose share 
capital structures are presently inconsistent with the terms 
of any such proposed policies. 


Before undertaking such an exercise, the Exchange would 
appreciate the benefit of member and public comment concerning 
the extent of the problems posed by non-voting, multiple voting 
or restricted voting shares and whether disclosure mechanisms 
might adequately address such concerns. 


Comments are welcomed until December 15, 1980 and should 
be addressed to: 


Mr. E. J. Waitzer 

Vice-President 

Listings & Distributions Department 
The Toronto Stock Bxchange 

Commerce Court East 

PLO. Box 293 

Toronto, Ontario 

MSL. 4H2 


BY ORDER OF THE BOARD OF GOVERNORS As. CURRIE 
. SECRETARY 
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WE DRAW YOUR ATTENTION TO THE FOLLOWING ITEMS: 


NOTICE I LATE FILING: INSIDER REPORTS 


SUPPLEMENT "X" INTERIM O.S.C. POLICY 3-48 
REQUEST FOR COMMENT 
MANAGEMENT'S REPORT DISCLOSING 
CONTINGENCIES IN FINANCIAL 
STATEMENTS 
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NOTICE ML 


LATE FILING: INSIDER REPORTS 


Under section 102 of The Securities Act, 1978, 
insiders are required to file a report with the 
Commission within ten (10) days after the end of 
the month in which they become insiders and, as to 
any change, a further report within ten (10) days 
of the end of the month in which the change takes 
place. Section 137(1) of the Act states that 
where the Act requires material to be filed, the 
filing shall be effected by depositing the 
material, or causing it to be deposited, with 
the Commission. 


The Commission's attention has been drawn to the 
practice of a number of insiders of mailing the 
insider reports on or about the tenth day with the 
result they are late in filing and the publication 
of the fact of the trading is delayed for a further 
month. The Commission reminds insiders that 
their obligation is to file the report within ten 
days. Having regard to the vagaries of the mail 
service the reports should be mailed earlier or the 
insider should seek some alternative method of 
filing the report with the Commission. 


The Commission has instructed its Financial 
Disclosure and Insider Trading Branch to monitor 
late filings more closely with a view to recommending 
appropriate action. 
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CEASE TRADING ORDERS - THE SECURITIES ACT 


BRO RESOURCES LTD. 
MULTI-MINERALS LIMITED 


The cease trading order dated 3rd October, 1980, 
with respect to each company was continued 

17th October, 1980, pending each company complying 
with Part XVII of The Securities Act, 1978. 


CHIBOUG COPPER CORPORATION LIMITED 


Temporary cease trading order issued 16th October, 
1980, for failure to make statutory filings. 
Statutory hearing 30th October, 1980, at 10.00.a.m. 


CEASE TRADING ORDERS - THE COMMODITY FUTURES ACT 


Nil. 


Sy a 


DECISIONS - THE SECURITIES ACT 


IN THE MATTER OF A FEATURE LENGTH 
MOTION PICTURE FILM ENTITLED 
"THE LAST CHASE" AND ARGOSY FILMS INC. 


Upon the application of Argosy Films Inc. ("Argosy") 
to the Ontario Securities Commission ("Commission") 
pursuant to Ss. 79(b) (iii) and 87(2)(b) of The 
Securities Act, S.O. 1978, C.47, as amended (the 
"Act") for an order exempting Argosy from the 
requirements of Parts XVII and XVIII of the Act 
with respect to the feature length motion picture 
film entitled "The Last Chase" (the "Film"); 


And upon it appearing that: 


ie Argosy was incorporated for the purpose of 
producing films, Argosy produced the Film 
and Argosy conveyed on closing to the 
Unitholders the property and rights allocated 
under the Unitholders' Agreement; 


oie Pursuant to the Unitholders' Agreement, Argosy 
and The Morgan Trust Company (the "Trustee") 
were appointed as agents of the Unitholders to 
perform various functions in connection with 
the Film, its production and exploitation; 


3 The Trustee, pursuant to the Unitholders' 
Agreement, shall receive and deal with all 
monies derived from the exploitation of the 
Film and ancillary rights until December 31, 
1984, whereupon Argosy shall assume the duties 
of the Trustee; and 


4. To grant the within order would not be 
prejudicial to the public interest; 


The Commission ordered pursuant to Ss. 79(b) (iii) and 
87(2) (b) of the Act that Argosy be and hereby is 
exempted from the requirements of Parts XVII and XVIII 
of the Act with respect to matters solely related to 
the Film provided that: is 


Bie Argosy shall cause to be filed with the Commission 
and sent to all Unitholders of the Film semi-annual 
interim financial statements of the Film in 
accordance with Ss. 76(1) and 78 of the Act; 


10. 


11. 
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Argosy shall cause to be filed with the Commission 
and sent to all Unitholders of the Film interim 
financial statements of the Film in accordance 
with Ss. 76(1) and 78 of the Act for any 

quarter of the fiscal year of the Film in which a 
Material change occurs but said statements, 
excepting those statements also required in 
paragraph 5 above, need not be comparative; 


Argosy shall cause to be filed with the Commission 
and sent to all Unitholders of the Film audited 


annual financial statements of the Film in accordance 


with Ss. 77 and 78 of the Act; 


The financial statements of the Film required to be 
filed under S.77 of the Act shall be approved by 
the board of directors of Argosy and the approval 
shall be evidenced by the manual or facsimile 
Signatures of two directors of Argosy duly 
authorized to signify the approval; 


With respect to any meeting of the Unitholders 
called in accordance with the Unitholders' 
Agreement, Argosy shall cause to be filed with 
the Commission and sent to all Unitholders of 
the Film an information circular in accordance 
with. Ss. 80(1), and 85.(1) of. the Act; 


In any year where paragraph 9 does not apply, 
Argosy shall cause to be filed with the Commission 
an annual report in accordance with S.80(2) of 

the Act; and 


Argosy, in accordance with S.74 of the Act, shall 
cause to be issued and filed with the Commission 
a press release where a material change has 
occurred in the affairs of the Film and shall 
cause to be filed with the Commission a material 
change report. 
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CAMPEAU CORPORATION 
AND ROYAL TRUSTCO LIMITED 


Upon the application of Campeau Corporation 
("Campeau") to the Ontario Securities Commission 
("Commission") pursuant to clauses 99(e) and (f) 
of The Securities Act, S.O. 1978, C.47, as amended 
(the "Act") for an order exempting it, in part, 
from the requirements of Part XIX of the Act; 


And upon it appearing that: 


l. 


Campeau is a corporation incorporated under 
the laws of Ontario and Royal Trustco 
Limited ("Royal Trustco") is a corporation 
incorporated under the laws of Canada; 


' Campeau offered on August 29, 1980, to purchase 


all the outstanding Class A and Class B Common 
Shares and all the outstanding Series A and 
Series B Preferred Shares not owned or 
controlled by nationals, citizens or residents 
of the United States of America (the "Shares") 
in the capital of Royal Trustco (the "Offer"); 
and 


The Court of Appeal has endorsed the record 
in the action of Royal Trustco Limited et al 
v. Campeau Corporation et a ased upon e 
Offer as follows: 

"ENDORSEMENT 


The appeal in the action of Royal Trustco Limited 
et al v. Campeau Corporation et al is dismissed 
with costs payable by the plaintiffs to the 
defendants Campeau Corporation and Robert Campeau 
Holdings Inc. in any event of the cause. 


= / eA e— 


In the application under the Canada Business 
Corporations Act it is ordered that Campeau 
Corporation send to all shareholders of Royal 
Trustco Limited forthwith, and in any event by 


October 3, 1980, an amending circular 
containing in substance the following: 


With respect to the banking operations of 
the Company in the State of Florida, the 
Purchaser, if it acquires control of the 
Company, is considering a method of 
selling the Company's banking operations, 
subject to the approval of the appropriate 
regulatory authorities. 


The Court of Appeal of Ontario has ruled 
that section 199 of the Canada Business 
Corporations Act respecting the acquisition 
of the shares of shareholders who have not 
accepted the offer is not available to the 


Purchaser. Paragraph 9 of the Offer to 
Purchase is therefore deleted. 


Pursuant to s. 198(3) of the C.B.C.A. the time 

for withdrawal by shareholders who have deposited 
their shares pursuant to the Offer to Purchase 
prior to its expiry (at 4.30.p.m. Local Time 
October 2, 1980) is extended to and including 
October 14, 1980. Pursuant to s. 198(3) the 
Purchaser is not required prior to the 17th day 
of October, 1980, to take up and pay for any 
shares deposited, and the conditions in paragraph 
5 of the Offer remain in full force and effect 
until that day. The amending circular shall state 
the substance of the provisions of this paragraph. 


Costs previously reserved in the action for 
disposition by this Court are dealt with in 

the same manner as the disposition of costs 
above-stated. There will be no costs in this 
Court of the appeal in the application made 
under the Canada Business Corporations Act, nor 
of any proceedings in that application since 
the judgment of Montgomery, J. There will be 
no costs to or against the Ontario Securities 
Commission". 


The decision of the Court of Appeal put Campeau 
in conflict with the requirements of the Act; 


And upon reading the material filed and hearing 
counsel to Campeau and Royal Trustco and forming the 
Opinion that it would not be prejudicial to the 
public interest to do so; 
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The Commission ordered pursuant to clauses 99(e) 

and (f) of the Act that Campeau be exempted, in part, 
from the requirements of Ss. 89 and 90 of the Act to 
the extent required to remove any conflict between 
the aforesaid decision of the Court of Appeal and 
the Act upon the following terms and conditions: 


(i) Campeau will issue a press release on or 
before 5.00.p.m. Eastern Daylight Saving Time, 
Saturday, October 4, 1980, stating the number 
of common shares, or the equivalent thereof, 
as determined under paragraph 5 of the Offer, 
which have been tendered under the Offer; 


(ii) If the number of common shares or their 
equivalent tendered under the Offer is fewer 
than 9,000,000 Campeau must also announce in 
the press release referred to in (i) whether 
it is waiving the condition set out in 
paragraph 5(a) of the Offer and, if it is 
waiving that condition, the minimum number 
of shares it is prepared to take up and pay 
for after the withdrawal period specified 
by the Court expires on Tuesday, October 14, 
1980; 


(iii) If Campeau exercises the right of waiver 
referred to in (ii) above, in accordance 
with S.90(1) of the Act it shall send notice 
of variation to all of the Campeau shareholders 
who have deposited shares specifying the 
minimum number of shares it is willing to take 
up and pay for after the time for withdrawal 
expires on Tuesday, October 14, 1980, but for 
the purpose of S.89 of the Act the date of the 
Offer shall remain August 29, 1980; 


(iv) If Campeau reserves the right to accept less 
than the minimum number of shares remaining 
on deposit after October 14, 1980, and if it 
wishes to accept a lesser number of shares 
than those specified a further application 
to the Commission will be required. 
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COLONIAL OIL AND GAS LIMITED 


Upon the application of Great Northern Financial 
Corporation ("Great Northern") to the Ontario 
Securities Commission ("Commission") for a ruling 
pursuant to S.73 of The Securities Act, S.0O. 1978, 
C.47, as amended (the "Act"); 


And upon being satisfied that to do so would not 
be prejudicial to the public interest; 


The Commission ruled that the proposed distribution 

of a maximum of 666,667 common shares of Colonial 

Oil and Gas Limited ("Colonial") to the shareholders 
of Great Northern as a dividend in specie on the 

basis of four shares of Colonial for every ten shares 
of Great Northern is not subject to S.24 or S.52 of 
the Act provided that each shareholder of Great 
Northern who receives fifty thousand (50,000) or more 
shares of Colonial will not trade in any of the shares 
of Colonial he has so acquired without: 


(a) Complying with the requirements of a 
determination dated September 18, 1980, 
made by the Deputy Superintendent of 
Brokers of British Columbia pursuant 
to S.55 of The Securities,Actof British 
Columbia, 


and subject to the following conditions: 


(i) that each such shareholder shall file with 
the Commission at least seven days and not 
more than fourteen days prior to the 
commencement of the sale a Form 23 entitled 
"Notice of Intention to Distribute Securities 
and Accompanying Declaration Pursuant to 
Subsection 7 of Section 71 of the Act" executed 
by each such shareholder not more than 
twenty-four hours prior to its filing; 


sek a 


(21) that the Form 23 filed pursuant to paragraph (i) 
above shall be renewed and refiled at the end of 
sixty days from the original date of filing and 
thereafter at the end of each twenty-eight day 
period so long as any of the shares specified in 
the original Form 23 have not been sold or until 
notice has been filed that the shares specified 
or any part thereof are no longer for sale; 


(277) that no unusual effort shall be made to prepare 
the market or to create a demand for the shares 
to be sold and no extraordinary commission or 
other consideration shall be paid in respect of 
the sale; and 


(iv) that the sales shall be effected through 
the facilities of The Vancouver Stock 
Exchange and that each such shareholder 
shall provide and use his best efforts to 
cause Colonial to provide such information 
in respect of the sale as The Vancouver 
Stock Exchange may reasonably require. 


— AL PA 


DOMINION CITRUS AND DRUGS LTD. 


Whereas: 


(1) 


(2) 


(3) 


(4) 


the Ontario Securities Commission ("Commission") 
issued a ruling (the "Ruling") dated May 28, 
1980, pursuant to S.73 of The Securities Act, 
S.O. 1978, C.47, as amended (the "Act") with 
respect to the sale by Jack Roth of 6,000 

Class B Special Shares of Dominion Citrus 

and Drugs Ltd. ("Dominion"); and 


the Ruling provided that the sale by Jack Roth 
of those shares was not subject to S.52 of the 
Act provided the sale was effected through the 
facilities of The Toronto Stock Exchange (the 

mTSE*) and 


Jack Roth has applied to the Commission for an 
amendment to the Ruling to permit those shares 
to be sold to certain persons without using 
the facilities of the TSE; and 


the Commission is satisfied that to grant the 
requested amendment, subject to the following 
conditions, would not be prejudicial to the 
public interest; 


The Commission ruled that the Ruling be and hereby is 
amended by deleting the words "subject to the 
condition that the sale is effected through the 
facilities of The TSE" and substituting therefor 

the following words: 


"subject to the following conditions: 


(a) 


(b) 


the sales are made in the amounts and to the 
persons identified in Schedule "A" hereto; 


S.24 and $.52 of the Act apply to any sale 
by those persons specified in Schedule "A" 
hereto of any of the shares which are the 
subject of this ruling unless such sale is 
effected through the facilities of the TSE 
or the Commission rules pursuant to S.73 
of the Act that S. 24 and S.52 of the Act 
do not apply". 
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SCHEDULE "A" 


Purchaser 


Karen Soupcoff 


Rochelle Soupcoff 


Fern Soupcoff 


Barbara Sternberg 


Jeffrey Blidner 


Number of Shares 


1,000 


1,000 


1,000 


1,500 


1,500 
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FISCAL INVESTMENTS LIMITED 


Upon the application of Fiscal Investments Limited 
("Fiscal") to the Ontario Securities Commission 
("Commission") for an order pursuant to S.79(b) (iii) 
of The Securities Act, S.O. 1978, C.47, as amended 
(the "Act") exempting it, in part, from the 
requirements of Part XVII of the Act; 


And upon the Commission being of the opinion that 
to grant this order would not be prejudicial to the 
public interest and being satisfied in the 
circumstances of this particular case that there 

is adequate justification for so doing; 


The Commission ordered pursuant to S.79(b) (iii) of 
the Act that Fiscal be and hereby is exempted from 
the requirements of Ss. 76(1) and 78 of the Act to 
file with the Commission and send to securityholders 
of Fiscal the interim financial statements to the 
end of the first and third quarters of each of the 
fiscal years of Fiscal provided that: 


ee Fiscal shall file with the Commission and 
send to each of its securityholders, at 
the end of the first and third quarters 
of each of its fiscal years, as if 
pursuant to Ss. 76(1) and 78 of the Act, 
a letter in the form of a management 
discussion of the operations of Fiscal 
comprising: 


(i) changes in aggregate gains or losses 
for each subsidiary from the same 
quarter of the preceding fiscal year 
and the immediately preceding quarter; 


(ii) changes in expenses from the same 
quarter of the preceding fiscal year 
and the immediately preceding quarter; 


(iii) changes in investment policy; 

(iv) changes in the composition of investment 
portfolio; 

(v) changes in interest rates affecting 
Fiscal; 

(vi) manner of financing of new investments 


of Fiscal; 
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By a vote of the securityholders of 
Fiscal, taken at the next annual meeting 
of the securityholders, a majority shall 
approve of this exemption, but the 

result of such vote, in any case, shall 

be reported to the Commission in writing 
within three (3) days of the taking of the 
vote; and 


This exemption shall terminate thirty (30) 
days after the occurrence of a material 
change in the affairs of Fiscal unless 
the Commission is satisfied that the 
exemption should continue. 


HUDSON'S BAY COMPANY 


Upon the application of Hudson's Bay Company ("Bay") 
to the Ontario Securities Commission ("Commission") 
pursuant to S.99(e) of The Securities Act, S.O. 1978, 
C.47, as amended (the "Act") for an order exempting 
it, in part, from the requirements of Part XIX of 
the Act; 


And upon it appearing that: 


Cs 


Bay is a corporation continued under the 
laws of Canada and is a reporting issuer; 


Bay maintains its Senior Executive Share 
Purchase Plan (1979) (the "Plan") and 
proposes to purchase for cancellation, 
from time to time, on The Toronto Stock 
Exchange a number of its Ordinary Shares 
("shares") to match the number of shares 
distributed pursuant to the Plan (the 
"Offer"):; 


The estimated number of shares to be purchased 
by Bay each year shall be about 0.63% of the 
present total issued and outstanding shares; 


To grant this order would not be prejudicial 
to the public interest; 
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The Commission ordered pursuant to S.99(e) of the Act 
that with respect to the Offer Bay be and hereby is 
exempted from the requirement to provide the information 
of Item 10 of Porm 35 of the Regulations under the Act 
on condition that upon compliance with the requirements 
of 


(a) S.74(1) of the Act, Bay, for a period of at 
least twelve (12) days following an issuance 
of a press release made pursuant to S.74(1) 
of the Act; and 


(b) Ss. 74(3) and (4) of the Act, for a period of 
at least five (5) days following the time 
when the confidential material change is 
generally disclosed in the manner referred to 
in S.74(1) of the Act or, where applicable, a 
decision has been rejected by the board of 
directors of the Bay as contemplated by S.74(4) 
of the Act 


shall not take up or pay for any shares tendered 
pursuant to the Offer. 
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KRAFT, INC. 
AND DART INDUSTRIES INC. 


Upon the application of Dart & Kraft, Inc. ("DKI") 
to the Ontario Securities Commission ("Commission") 
pursuant to S.73 of The Securities Act, S.O. 1978, 
C.47, as amended (the "Act") for a ruling that the 
intended conversion of shares of Kraft, Inc. 
("Kraft") and shares of Dart Industries Inc. 
("Dart") into shares of DKI is not subject to S.24 
or S.52 of the Act; 


And upon it appearing that: 


B ig Kraft, Dart and DKI are corporations 
incorporated under the laws of Delaware; 
and 

2% Pursuant to a Plan and Agreement of 


Reorganization, Kraft and Dart will become 
wholly owned subsidiaries of DKI and all 
outstanding shares of Kraft and all 
outstanding shares of Dart will be 
converted into shares of DKI; 


And upon the Commission being satisfied that to do 
so would not be prejudicial to the public interest; 


The Commission ordered pursuant to S.73 of the Act 
that the conversion of shares of Kraft and shares 
of Dart into shares of DKI is not subject to S.24 
or S.52 of the Act. 
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IN THE MATTER OF A FEATURE LENGTH 
MOTION PICTURE FILM ENTITLED "MELANIE", 
MELANIE PRODUCTIONS INC. AND SIMCOM LIMITED 


Upon the application of Melanie Productions Inc. 
(the "Issuer") to the Ontario Securities Commission 
("Commission") pursuant to Ss. 79(b) (iii) and 

87(2) (b) of The Securities Act, S.O. 1978, C.47, 

as amended (the "Act") for an order exempting it 
from the requirements of Parts XVII and XVIII of 
the Act with respect to the feature length motion 
picture film entitled "Melanie" (the "Film"); 


And upon it appearing that: 


ae The Issuer was incorporated for the purpose 
of producing the Film and shall convey on 
closing to the Unitholders the property and 
rights allocated under the Unitholders' 
Agreement; 


2 Pursuant to the Unitholders' Agreement the 
obligations thereunder of the Issuer shall 
be fulfilled to a great extent shortly 
after the completion of the Film; 


Bi Pursuant to the Unitholders' Agreement, 
Simcom Limited ("Simcom") and its affiliated 
company, Simcom International Inc., shall be 
appointed as Unitholders' Representative with 
responsibility over all aspects of the 
commercial exploitation of the Film; 


4. Guardian Trust Company (the "Trustee"), 
pursuant to the Unitholders' Agreement, shall 
receive and deal with all monies derived 
from the commercial exploitation of the 
Film until 1985 whereupon the Issuer shall 
assume the duties of the Trustee; and 


aa To grant the within order would not be 
prejudicial to the public interest; 
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The Commission ordered, pursuant to Ss. 79(b) (iii) 
and 87(2) (b) of the Act, that the Issuer be and 
hereby is exempted from the requirements of Parts 
XVII and XVIII of the Act with respect to matters 
solely related to the Film provided that: 


(a) 


(b) 


(c) 


(d) 


The Issuer, as soon as possible after 
completion of the Film (which completion 
shall be no later than December 31, 1981) 
and in any event within 140 days of such 
completion, shall cause an audited Statement 
of Total Costs of Production of the Film 
and a copy of a certification of the Film 
as a certified feature production by the 
Secretary of State for Canada to be filed 
with the Commission and sent to all Unit- 
holders of the Film; 


The Issuer and Simcom shall cause to be 
filed with the Commission and sent to all 
Unitholders of the Film semi-annual interim 
financial statements of the Film in 
accordance with Ss. 76(1) and 78 of the Act 
but this requirement shall not commence 
until June 30, 1981; 


The Issuer and Simcom shall cause to be filed 
with the Commission and sent to all Unitholders 
of the Film interim financial statements of 

the Film in accordance with Ss. 76(1) and 78 

of the Act for any quarter of the fiscal year 
of the Film in which a material change occurs 
but said statements, excepting those statements 
also required in paragraph (b) above, need 

not be comparative; 


The Issuer and Simcom shall cause to be filed 
with the Commission and sent to all Unitholders 
of the Film audited annual financial statements 
of the Film in accordance with Ss. 77 and 78 of 
the Act but this requirement shall only 
commence with the fiscal year of the Film 
ending in 1981; 


(e) 


(f) 


(g) 


(h) 
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The Issuer shall cause to be sent to all 
Unitholders of the Film audited annual 
financial statements of the Issuer and 
Simcom; 


With respect to any meeting of the Unit- 
holders called in accordance with the 
Unitholders' Agreement, the Issuer and 
Simcom shall cause to be filed with the 
Commission and sent to all Unitholders 
of the Film an information circular in 
accordance with Ss. 80(1) and 85(1) of 
the Act; 


In any year where paragraph (f) does not 
apply, the Issuer shall cause to be filed 
with the Commission an annual report in 
accordance with S. 80(2) of the Act; 

and 


The Issuer and Simcom, in accordance with 
S.74 of the Act, shall cause to be 

issued and filed with the Commission a 
press release where a material change has 
occurred in the affairs of the Film and 
shall cause to be filed with the Commission 
a material change report and the Issuer 
shall comply with the requirements of S.74 
of the Act as if it were a reporting issuer. 
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RED PINE CAMP INC. 


Upon the application of Red Pine Camp Inc. ("Red 
Pine") to the Ontario Securities Commission 
("Commission") pursuant to S.79(b) (iii) of The 
Securities Act, S.O. 1978, C.47, as amended 

(the "Act") for an order exempting it, in part, 
from the requirements of Part XVII of the Act; 


And upon the Commission being of the opinion that 
to order such exemption would not be prejudicial 
to the public interest and being satisfied in the 
circumstances of this particular case that there 
is adequate justification for granting this order; 


The Commission ordered pursuant to S.79(b) (iii) of 
the Act that Red Pine be and hereby is exempted 

from the requirements of S.76(1) of the Act provided 
that: 


1s By a vote of the securityholders of Red Pine 
taken at the next annual meeting of the 
securityholders, a majority shall approve of 
this exemption, but the result of such vote, 
in any case, shall be reported to the Commission 
in writing within three (3) days of the taking 
of the vote; and 


rae This exemption shall terminate thirty (30) 
days after the occurrence of a material 
Change in the affairs of Red Pine unless 
the Commission is satisfied that the 
exemption should continue. 


DECISIONS - THE COMMODITY FUTURES ACT 


Nil. 
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WRITTEN REASONS 


(1) 99139 CANADA INC. 
ATCO LTD. AND 
CALGARY POWER LTD. 


(2) ROYAL TRUSTCO LIMITED AND 
CAMPEAU CORPORATION 


The Commission advises that Reasons have issued 
with respect to the above-noted matters and will 
be published in the October (ATCO) and November 
(ROYAL TRUSTCO/CAMPEAU) editions of the Monthly 
Bulletin. A copy of each is available for 
inspection in the Public Search Area of the 
Commission offices, 7th floor, 10 Wellesley Street 
East, Toronto, M7A 2H7. 
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PROSREGTUSES 


DOPASCOT UNG: 


Final receipt issued October 10, 1980 for a prospectus dated 
October 9, 1980 qualifying for sale $60,000,000 134% unsecured 
and redeemable sinking fund debentures at 99.50 plus accrued 
interest if any from November 4, 1980. 


Underwriters: Dominion Securities Limited 
A. E. Ames & Co. Limited 
Greenshields Incorporated 


GODERICH ELEVATORS LIMITED 


A final receipt dated October 15, 1980 was issued for a 
prospectus dated October 14, 1980 filed by Goderich Elevators 
Limited pursuant to the provisions of Section 52(2) of The 
Securities “Act y°1978eS 00. <P978y7SE04 7, Mas amended: 


IRVCO «RESOURCE SvCL-T Di 


Receipt issued October 10, 1980 for final prospectus dated 
October.7, 1980, qualifying 1,400,00Qc«untts consis ti ngech 
one common share and one share purchase warrant. To be 
offered at $2.50 per unit to net the company $3,255,000. 


Underwriter: Midland Doherty Limited 


RET CRHOLBE Cline 


Final receipt issued October 16, 1980 for a prospectus dated 
October 15, 1980 qualifying for sale 2,000,000 10:7 cumulative 
reddemable first preference shares, Series B at a price of $10 
per share. Net proceeds to the company will be $19,050,000 
after issue expenses. 


Underwriters: Dominion Securities Limited 
Wood Gundy Limited 


ROYNAT LTD. 


A preliminary prospectus submitted to the Commission by RoyNat 
Ltd. relating to an issue of secured notes Series AG has been 
withdrawn by the company. 
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SIDEWINDER EXPLORATIONS INC. 


Final receipt issued October 9, 1980 for prospectus dated 
October’ 1, 1980 qualifying for sale in Ontario: 2,000,000 
common shares at a price of 50¢ per share. Proceeds to the 
company are $500,000. There will also be a secondary 
offering of 900,000 common shares by the underwriters 

and certain selling shareholders, none of the proceeds 

Of Which wil lo accrue to. the company. 


Underwriters: Rosmar Corporation Limited 
Norwich Investments Limited 
Durham Securities Corporation Limited 


WIMBERLEY sRESOURCES SLT D.. 


Final receipt dated October 10, 1980 issued for prospectus 
dated September 16, 1980 qualifying 1,800,000 common shares 
(without par value) and 1,800,000 share purchase warrants of 
Wimberley Resources Ltd. for distribution. The common shares 
and the share purchase warrants are offered in unit form 

each unit comprising one common share and one share purchase 
Warrants-ine-price-perruntt-1 s) $0. 65.0 -The-of fering, —_i--sold, 
will raise $1,170,000, net $1,050,000 to Wimberley Resources 
Ltd. after underwriting discount but before expenses including 
proceeds from the sale of 50,000 units payable as commission 
to the underwriters and a pro rata share (approximately $31,500) 
of other expenses of the issue estimated at $35,000. 


The final receipt is one also qualifying a secondary offering 
by selling shareholders of up to 202,000 issued and outstanding 
common shares of Wimberley Resources Ltd. for distribution. No 
part of the proceeds of this secondary offering will accrue to 
Wimberley Resources Ltd. and no part of the common shares 
comprising the secondary offering will be sold until all 
underwritten units have been sold. 


Underwriters: Davidson Partners Limited 
Oster. Wills Gickilie,. Limi ted 
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THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE 
AND IS NOT TO BE CONSTRUED AS A REPRESENTATION BY THE 
COMMISSION WITH REGARD TO THE FACTS THEREIN 


PRELIMINARY PROSPECTUSES RECEIVED 
OCTOBER: thi, 29380 


BARYMIN EXPLORATIONS LIMITED 


OFFERING * % REDEEMABLE DEBENTURES, SERIES A ACCOMPANIED 
BY SHARE PURCHASE WARRANTS. THESE WILL BE OFFERED IN 
UNDO AT A UPRICE OF Sl 000° PER UNIL. 

UNDERWRITER: McCONNELL & COMPANY LIMITED 


INVERNESS PETROLEUM LTD. NATIONAL ISSUE-ALBERTA 


OFFERING * UNITS, EACH UNIT CONSISTING OF * COMMON SHARES 
AND * SHARE PURCHASE WARRANT TO PURCHASE * COMMON SHARES. 
PRICE. Go? PERNUNIG. 

UNDERWRITER: McLEOD YOUNG WEIR LIMITED 


Pee ROG, OF KA LINC NATIONAL ISSUE-ALBERTA 

OFFERING * COMMON SHARES AT THE PRICE OF $ * PER SHARE. 

UNDERWRITER: WALWYN STODGELL COCHRAN MURRAY LIMITED 
OCTOBER: Othe 930 


GULF CANADA LIMITED NATIONAL ISSUE-ONTARIO 


OFFERING * % DEBENTURES (UNSECURED AND REDEEMABLE) AT 
A, PRICE) OF $} */1PER’ DEBENTURES 
UNDERWRITERS: WOOD GUNDY LIMITED 

DOMINION? SECURITIES: GIMITED 

McLEOD YOUNG WEIR LIMITED 


OCTOBER? Jatn ,. uo ce 
"LE YOU COULD SEE. Winter Hearn 
(THE TOM SULLIVAN STORY) NATIONAL ISSUE-ONTARIO 


OFFERING A MAXIMUM OF 560 UNITS AT THE PRICE OF $10,000 
PER UNIT. 
OFFERED THROUGH REGISTERED DEALERS IN ONTARIO. 


OCTOBER 16th, 1980 


LEHNDORFF CANADIAN PROPERTIES NATIONAL ISSUE-ONTARIO 


OFFERING A MAXIMUM OF 750,000 LIMITED PARTNERSHIP UNITS 
AND A MINIMUM OF 250,000 LIMITED PARTNERSHIP UNITS AT 
THE PRICE OF $20 PER UNIT, WITH A MINIMUM SUBSCRIPTION 
OF -250"0NELS 4 

‘AGENTS: PITFIELD MACKAY ROSS LIMITED 

DOMINION SECURITIES LIMITED 

RICHARDSON SECURITIES OF CANADA 

MOLSON, ROUSSEAU & CIE LIMITEE 


AMENDMENT RECEIViD 
OCTOBER’ T4th, 1990 


SEVEN ARTS - 1980 
AMENDMENT #1 DATED OCTOBER 9th, 1980 TO PROSPECTUS DATED 
AUGUST 25th, 1°80. 
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MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
C INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 

E OTHER REPORTS 

5 REPORT OF MATERIAL CHANGE (FORM 27) 


ACKLANDS LIMITED 

ALBANY OIL & GAS LIMITED 

ALCAN ALUMINUM LIMITED 

ALLARCO DEVELOPMENTS LTD. 

ALUMINUM COMPANY OF CANADA LTD. 

ARJON GOLD MINES LIMITED 

ASAMERA OIL CORPORATION LTD. 

ASSOCIATED PORCUPINES MINES LIMITED 
ASSOCIATED RECREATION CORP. 

ASTRAL BELLEVUE PATHE LIMITED 

ATCO ETD: 

ATLAS YELLOWKNIFE RESOURCES LIMITED 

B BC REALTY INVESTORS 

B.C. SUGAR REFINERY LIMITED 

BAKERTALC INC. 

BANK OF BRITISH COLUMBIA 

BANKENO MINES LIMITED 

BECKERS ' @MiLKeCOseLTD-: 

BIG LONG LAC GOLD MINING COMPANY LIMITED 
BORDER CHEMICAL COMPANY LIMITED 

BOW VALLEY INDUSTRIES LTD. 

BRASCAN LIMITED 

BRITISH COLUMBIA RESOURCES INVESTMENT CORPORATION 
BROULAN REEF MINES LIMITED 

CADILLAC FAIRVIEW CORPORATION*® LIMITED, THE 
CALVERT-DALE ESTATES LIMITED 

CAMPEAU CORPORATION 

CANADA SOUTHERN PETROLEUMS LTD. 

CANADA TRUSTCO MORTGAGE COMPANY, THE 
CANADIAN CABLESYSTEMS LIMITED 

CAROLIN MINES LTD. 

CELANESE CANADA INC. 

CHIEFTAIN DEVELOPMENT CO. LTD. 

CLAVOS PORCUPINE MINES LIMITED 
COMMERCIAL FINANCE CORPORATION LIMITED 
COMSTOCK KENO MINES LTD. 

CONIAGAS MINES, LIMITED 

CONSOLIDATED DURHAM MINES AND RESOURCES LIMITED 
CONTINENTAL GROUP INC., THE 

DOME PETROLEUM LIMITED 

DOMSEC AMERICAN INVESTMENT ACCOUNT LIMITED 
EASTERN PROVINCIAL AIRWAYS LIMITED 


HORM RT MOD OD PP PPP PP Pe PHTNQdWT PPP eos rawsanstaaoewe 


> Aa = 


EQUITRUST MORTGAGE & SAVINGS COMPANY 
ETHYL CORPORATION 

EXTENDICARE LTD. 

FORD MOTOR COMPANY OF CANADA LTD. 
GATEFORD MINES LIMITED 

GENERAL AMERICAN OIL COMPANY OF TEXAS 
GLENCAIR MINING COMPANY LIMITED 
GOLDEN BRIAR MINES LIMITED 
GOWGANDA SILVER MINES LIMITED 
GREAT NORTHERN FINANCIAL CORPORATION 
GULF CANADA LIMITED 

HeC.l. HORDINGS LIMITED 

HARLEQUIN ENTERPRISES LIMITED 
HIGHLAND QUEEN SPORTSWEAR LIMITED 
IMASCO LIMITED 

IMPERIAL OIL LIMITED 

INTERNORTH INC. 

JONES-HEWARD FUND LTD. 

KAPS TRANSPORT LTD. 

LEHNDORFF CORPORATION 

LEISURE WORLD NURSING HOMES LTD. 
LOST RIVER MINING CORP. LTD. 
MASSEY-FERGUSON LIMITED 

MERIDIAN CONCEPTS LTD. 

MID-EAST DEVELOPMENTS LIMITED 
MILNER CONSOLIDATED SILVER MINES LTD. 
MOBIL CORPORATION 

MONARCH WEAR LTD. 

NEW BEDFORD RESOURCES & DEVELOPMENTS LIMITED 
NORDAIR LTD. 

NORTHGATE EXPLORATION LIMITED 
NU-WEST GROUP LIMITED 

OKANAGAN HELICOPTERS LTD. 

OPAWICA EXPLORATIONS INC. 

PAN CENTRAL EXPLORATIONS LIMITED 
EATING, NeVs 
PELANGIO-LARDER MINES LIMITED 
PENNINGTON'S STORES LIMITED 

PE TROF INAYINC.. 

PORTFIELD PETROLEUMS LIMITED 
PROFLEX LIMITED 

PROVEIGO INC. 

Q BROADCASTING LTD. 

O.M.G. HOLDINGS INC. 

QUEBEC EXPLORERS CORPORATION LTD. 
REED PAPER LTD. 

RUSSEL HUGH INC. 

SCEPTRE RESOURCES LIMITED 

SCOTT'S RESTAURANTS CO. LIMITED 
SCURRY-RAINBOW OILS LIMITED 
SEAWAY BASE METALS LIMITED 

SEAWAY MULTI-CORP. LIMITED 
SENIORITY INVESTMENTS LIMITED 
SHELL CANADA LIMITED 

SHEPHERD PRODUCTS LIMITED 

SIGMA MINES (QUEBEC) LIMITED 

SKYE RESOURCES LTD. 

SLATER STEEL INDUSTRIES LIMITED 
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STANDARD TRUST COMPANY 
STANFORD MINES LIMITED 
STERISYSTEMS LTD. 

SULPETRO LIMITED 

SUNBURST EXPLORATION LIMITED 
SUNCOR INC. 

TELEDYNE CANADA LIMITED 

TEXACO CANADA INC. 
TORONTO-DOMINION BANK 
TRANS-CANADA RESOURCES LTD. 
TRANSCANADA PIPELINES LIMITED 
TRECO INC. 

TRIMAC LIMITED 

TUNDRA GOLD MINES LIMITED 
UNICORP FINANCIAL CORPORATION 
UNIVERSITY SCHOLARSHIPS OF CANADA 
VEDRON LIMITED 

VESTGRON MINES LIMITED 

WAINOCO OIL CORPORATION 
WATERFORD APARTMENTS LIMITED 
WEST MACANDA RESOURCES LIMITED 
WESTMILLS CARPETS LIMITED 
WILSHIRE OIL COMPANY OF TEXAS 
WINDFALL OILS & MINES LIMITED 
YORK LAMBTON INC. 

ZAPATA CORPORATION 

ZELLER'S LIMITED 

BRENBAR MINES LIMITED 

CANADAIR LIMITED 

CANADIAN FOREST PRODUCTS LTD. 
CANADIAN INSTITUTE OF PUBLIC REAL ESTATE COMPANIES 
CANREIT INVESTORS LIMITED 
CARENA BANCORP HOLDINGS INC. 
CARNEGIE MINING CORPORATION LIMITED 
HECATE GOLD CORP. 

HOME OIL COMPANY LIMITED 
HUDSON'S BAY COMPANY ACCEPTANCE LIMITED’ 
INCA RESOURCES INC. 

JAMEX EXPLORATIONS LIMITED 
KANDAHAR RESOURCES LIMITED 
MIDEPSA INDUSTRIES LIMITED 
PENN ENERGY CORPORATION 
PHILIPS DATA SYSTEMS LTD. 
RENABIE MINES LIMITED 

SEEK RESOURCES LTD. 

SILVER EUREKA CORPORATION 
TANDY CORPORATION 

TOTAL EASTERN EXPLORATION LTD. 
UNITED FORTUNE CHANNEL MINES 
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SUPPLEMENT "X" TO WEEKLY SUMMARY, WEEK ENDING 
17TH OCTOBER, 1980. 





TNIBRIM OcseC. POLICY NO, 23-46 


REQUEST FOR COMMENT 


MANAGEMENT'S REPORT DISCLOSING CONTINGENCIES IN 
FINANCIAL STATEMENTS 


Background 


The auditing standards required or recommended by 
The Canadian Institute of Chartered Accountants as of 
November 1, 1980, will no longer require auditors, 
when satisfied that the accounting for and disclosure 
of contingencies in the financial statements is 
otherwise in accordance with generally accepted 
accounting principles, to draw attention to 
contingencies that may affect the financial position 
of a company being reported upon by expressing a 
reservation of cpihion in the auditor's report 
accompanying the financial statements. 


interim Policy 


In view of the reliance that the readers of financial 
statements audited by Canadian accountants have come to 
place on the presence or absence of such reservations 
Of Opinion im the past ‘the Commission, during an interim 
Deriod within. which, it proposes reviewing this 
development insofar as audited financial statements 
required to be filed under The Securities Act, 197s, 
has determined that where there are contingencies that 
would affect the financial position of the issuer 
reported upon effective November 1, 1980, & and untst 
further notice, there shall be @ included on or 
immediately adjacent to the page on which the auditor's 
report appears Management's Report on such contingencies 
in the form set out below. 
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FOrm-ot Report 


MANAGEMENT'S REPORT ON FINANCIAL STATEMENTS 


TO SHAREHOLDERS 


Because of a change in the auditing standards required 
or recommended by The Canadian Institute of Chartered 
Accountants, the company's auditors are no longer 
required to draw attention to contingencies affecting 
the company by expressing a reservation of opinion in 
their report. These contingencies are fully 

discussed in Note * to the financial statements and you 
are specifically requested to refer to the information 
contained in that (those) note(s) when reviewing the 
financial statements to which this report relates. 


DATED at * this * day of * yp dE oe BE Oy 


ee a ne 


wt title) 


Request for Comments 


This is an interim measure. The Commission requests 
comments from interested parties on the interim step 
taken to resolve the problem, including other 
alternatives designed to highlight such contingencies 
for the reader. These comments should be sent to 
The Secretary, Ontario Securities Commission, 

10 Wellesley Street East, Toronto, Ontario, M7A 2H7, 
by December 31, 1980. 


Comments received will be made available for public 
inspection unless confidentiality is specifically 
requested. 
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Ontario 


ONTARIO SECURITIES COMMISSION 


(WEEKLY SUMMARY 


WEEK ENDING 24TH OCTOBER, 1980 


WE DRAW YOUR ATTENTION TO THE FOLLOWING ITEMS: 


NOTICE I ONTARIO SECURITIES COMMISSION 
PERSONNEL 
SUPPLEMENT "C" ADDENDUM I TO ONTARIO POLICY 3-36, 


APPLICATIONS FOR EXEMPTION FROM 
PREPARATION AND MAILING OF: 


(1) INTERIM FINANCIAL STATEMENTS 


(2) ANNUAL FINANCIAL STATEMENTS 
AND PROXY SOLICITATION MATERIAL 


Please insert this page in your 
policy manual. 


NOTICE aL 


ONTARIO SECURITIES COMMISSION PERSONNEL 


THE STAFF 


The Commission is pleased to announce that 

Paul G. Findlay is now on contract with the 
Commission, presently with the Enforcement 
Branch. Paul is a lawyer, called to the Bar 

in 1979 and since that time has been associated 
with the law firm of Borden & Elliot, practicing 
corporate and commercial law. He will be with 
the Commission for a year to fifteen months 
starting October 15, ,1980. 


The Commission appreciates the continuing interest 
of the legal profession in this type of program. 


CEASE TRADING ORDERS - THE SECURITIES ACT 


ACTION TRADERS INC. 


Upon the consent of Action Traders Inc. ("Action") 
pending an announcement regarding corporate 
developments and the release of up-dated financial 
statements, the Ontario Securities Commission, on 
20th October, 1980, continued the cease trading 
order of 6th October, 1980, regarding the securities 
of Action. 


BEETZ EXPLORATIONS LIMITED 
ST. LUCIE EXPLORATION COMPANY LIMITED 


Temporary cease trading order issued 22nd October, 
1980, with respect to each company for failure to 
make statutory filings. Statutory hearings 

5th November, 1980, at 10.00.a.m. 


FRONTIER ACCEPTANCE CORPORATION LIMITED 


The cease trading order dated 7th October, 1980, was 
continued 2lst October, 1980, pending the company 
complying with Part XVII of The Securities Act, 1978. 


GATEFORD MINES LIMITED 


The céasé trading order. dated Sth wWuly, 1979, and 
continued 19th July, 1979, was rescinded 23rd October, 
1980, the company being now up-to-date with its 

ral ings:, 


SASKURAN EXPLORATIONS INC. 


The cease trading order dated 2nd June, 1980, and 
continued 16th June, 1980, was rescinded 24th October, 
1980, the company being now up-to-date with its 
filings. 


CEASE TRADING ORDERS - THE COMMODITY FUTURES ACT 


Nil. 
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DECISIONS - THE SECURITIES ACT 


COMMONWEALTH HOLIDAY INNS OF CANADA LIMITED 


Upon the application of Commonwealth Holiday Inns 
of Canada Limited ("Commonwealth") to the Ontario 
Securities Commission ("Commission") pursuant to 
S.82 of The Securities Act, S.O. 1978, Cc.47, as 
amended (the "“Act") for an order deeming it to 
have ceased to be a reporting issuer; 


And whereas Commonwealth now has less than fifteen 
(15) securityholders and the Commission is satisfied 
that to grant this order would not be prejudicial to 
the public interest; 


The Commission ordered pursuant to S.82 of the Act 
that Commonwealth be and hereby is deemed to have 
ceased to be a reporting issuer for the purposes 

of the Act for so long as it shall have fewer than 
fifteen (15) securityholders whose latest addresses 
as shown on the books of Commonwealth are in 
Ontario. 


HOME HARDWARE STORES LIMITED 


Upon the application by Home Hardware Stores 
Limited ("Home") under S.73 of The Securities Act, 
S.0...1978,.Ce47,_as amended (the "Act") ato fhe 
Ontario Securities Commission ("Commission") for a 
ruling that the issue of Building Loan Notes by 
Home to its dealers is not subject to S.24 or S.52 
of the Act, the Commission ruled that the issue of 
Building Loan Notes by Home to its dealers is not 
subject to S.24 or S.52 of the Act subject to the 
following conditions: 


be No person or company acquiring Building 
Loan Notes pursuant to this ruling shall 
dispose of all or any part thereof except 
to Home or with the prior written consent 
of the Commission; and 


pas Home shall provide a copy of this ruling 
to each of its dealers drawing their 
attention specifically to the provisions 
of condition No. 1. 


- SA - 


IN THE MATTER OF THREE FEATURE LENGTH 
MOTION PICTURE FILMS ENTITLED 
"GAS", "THE FRIGHT" AND "COMICS" 


Upon the application of Filmplan International Inc. 
("Filmplan") to the Ontario Securities Commission 
("Commission") pursuant to Ss. 79(b) (iii) and 

87 (2) (b), of The Securities Act,,S.0..1998,.C.«47, as 
amended (the "Act") for an order exempting it, in 
part, from the requirements of Parts XVII and XVIII 
of the Act with respect to an offering of units of 
ownership in three feature length motion picture 
films entitled "Gas, "The Fright" and "Comics" 
(collectively the "Films"); 


And upon it appearing that: 


Le Filmplan was incorporated for the purpose of 
producing films, Filmplan will produce the 
Films, and Filmplan will convey on closing 
to the Unitholders the property and rights 
to the Films allocated under the Unitholders' 
Agreement; 


2. Pursuant to the Unitholders' Agreement, Filmplan 
and Guardian Trust Company (the "Trustee") will 


be appointed as agents of the Unitholders to 
perform various functions in connection with 
the Films, their production and exploitation; 


40) The Trustee, pursuant to the Unitholders' 


Agreement, shall receive and deal with all monies 


derived from the exploitation of the Films and 
ancillary rights until December 31, 1984, 
whereupon Filmplan shall assume the duties of 
the Trustee; and 


4. To grant the within order would not be 
prejudicial to the public interest; 


The Commission ordered, pursuant to Ss. 79(b) (iii) and 


87(2)(b) of the Act, that Filmplan be and hereby is 


exempted from the requirements of Parts XVII and XVIII 


of the Act with respect to matters solely related to 
the Films, provided that: 


- 6A - 


Filmplan, as soon as possible after completion 
of each Film (which completion shall be no later 
than December 31, 1981), and in any event within 
140 days of such completion, shall cause an 
audited Statement of Total Costs of Production 
of the Film and a copy of a certification of 

the Film as a certified feature production by 
the Secretary of State for Canada to be filed 
with the Commission and sent to all Unitholders 
of the Films; 


Filmplan shall cause to be filed with the 
Commission and sent to all Unitholders of 
the Films semi-annual interim financial 
statements of the Films in accordance with 
Ss. 76(1) and 78 of the Act; 


Filmplan shall cause to be filed with the 
Commission and sent to all Unitholders of the 
Films interim financial statements of the Films 
in accordance with Ss. 76(1) and 78 of the 

Act for any quarter of the fiscal year of the 
Film in which a material change occurs but said 
statements, excepting those statements also 
required in paragraph 2 above, need not be 
comparative; 


Filmplan shall cause to be filed with the 
Commission and sent to all Unitholders of 

the Films audited annual financial statements 
of the Films in accordance with Ss. 77 and 78 
of the Act; 


The financial statements of the Films required 
to be filed under S.77 of the Act shall be 
approved by the board of directors of Filmplan 
and the approval shall be evidenced by the 
manual or facsimile signatures of two directors 
of Filmplan duly authorized to signify the 
approval; 


With respect to any meeting of the Unitholders 
called in accordance with the Unitholders' 
Agreement, Filmplan shall cause to be filed 

with the Commission and sent to all Unitholders 

of the Films an information circular in accordance 
with Ss. 80(1) and 85(1) of the Act; 


- JA- 


In any year where paragraph 6 does not apply, 
Filmplan shall cause to be filed with the 
Commission an annual report in accordance 
with S. 80(2) of the Act; 


Filmplan shall cause to be sent to all 
Unitholders of the Films audited annual 
financial statements of Filmplan in accordance 
with Ss..7/ and 78 ofthe Act; and 


Filmplan, in accordance with S. 74 of the 

Act, shall cause to be issued and filed with 
the Commission a press release where a material 
change has occurred in the affairs of the Films 
or Filmplan and shall cause to be filed with 
the Commission a material change report. 


NU-WEST GROUP LIMITED 


Upon the application of Chesley J. McConnell 
("McConnell") under S.73 of The Securities Act, S.O. 


1978, C.47, as amended (the "Act") to the Ontario 
Securities Commission ("Commission") for a ruling 
that the proposed sale of up to 300,000 Class "B" 
convertible common shares with no par value (the 
"Shares") of Nu-West Group Limited ("Nu-West") is 


not subject to $.52 of the Act, the Commission ruled 
that the sale by McConnell of up to 300,000 Shares of 
Nu-West shall not be subject to S.52 of the Act on 
the following conditions: 


1. 


That as of the date of the commencement of 

the sale by McConnell, Nu-West shall not 

be in default of any requirement of the Act 
or the regulations thereunder and that the 

sale shall cease forthwith if, prior to its 
conclusion, any default shall occur; 


That McConnell shall file, in duplicate, with 
the Commission and with The Toronto Stock 
Exchange at least seven days and not more than 
fourteen days prior to the commencement of 

the sale a Form 23 entitled "Notice of Intention 
to Distribute Securities and Accompanying 
Declaration Pursuant to Subsection 7 of” 

Section 71 of the Act" executed by McConnell 

not more than twenty-four hours prior to its 
filing; 
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ots That the Form 23 filed pursuant to paragraph 2 
above shall be renewed and refiled at the end 
of sixty days from the original date of filing 
and thereafter at the end of each twenty-eight 
day period so long as any of the maximum of 
300,000 Shares of Nu-West specified in the 
original Form 23 have not been sold or until 
notice has been filed that the Shares as 
specified or any part thereof are no longer 
for sale; 


re That McConnell shall file within three days 
after completion of any trade of any of the. 
Shares as specified in the original Form 23 
a report of the trade in the form prescribed 
under Part XX; 


Sy That no unusual effort shall be made to 
prepare the market or to create a demand 
for the Shares to be sold and no extraordinary 
commission or other consideration shall be 
paid in respect of the sale; and 


6. That the sale shall be effected through the 
facilities of The Toronto Stock Exchange and 
in accordance with its orderly marketing 
requirements and McConnell shall provide and 
use his best efforts to cause Nu-West to 
provide such information in respect to the 
sale as The Toronto Stock Exchange may 
reasonably require. 


BP CANADA INC. 


Upon the application of BP Canada Inc. (the "Issuer"™) 
to the Ontario Securities Commission ("Commission") 
pursuant to S.117(2) (a) (ii) of The Securities Act, 
S.O. 1978, C.47, as amended (the "Act") and Ontario 
Policy 3-45 for an order exempting, in part, certain 
of its insiders from the reporting requirements of 
Ss. 102 and 104 of the Act; 


And upon the Issuer having: 
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(a) represented that none of the directors and 
senior officers of its subsidiaries and 
affiliates, excepting those subsidiaries 
and affiliates listed in paragraph (c) below 
and excepting those individuals who are also 
insiders of the Issuer by virtue of Sections 
1(1) (17) (i) or (iii) of the Act, in the 
ordinary course receives knowledge of material 
facts or material changes with respect to the 
Issuer prior to general disclosure of such 
facts or changes; 


(b) undertaken to maintain a continuing review 
of the facts upon which this application is 
predicated and to advise the Commission 
promptly of any relevant change therein; 


tc) identified the following major subsidiaries 
and affiliates: 


The British Petroleum Company Limited 
BP Canadian Holdings Limited 

BP Oil Limited 

BP Exploration Canada Limited 

BP Minerals Limited 

BP Trading Limited 


The Deputy Director ordered pursuant to S.117(2) (a) (ii) 
of the Act that the directors and senior officers of 

the subsidiaries and affiliates of the Issuer excepting 
those subsidiaries and affiliates listed in paragraph (c) 
above and excepting those individuals who are also 
insiders of the Issuer by virtue of Ss. 1(1) (17) (i) or 
(iii) of the Act, be and hereby are exempted from the 
reporting requirements of Ss. 102 and 104 of the Act 
with respect to securities of the Issuer. 


—eeEO, AY 


NEWFOUNDLAND LIGHT & POWER CO. LIMITED 


Upon the application on behalf of Newfoundland 
Light & Power Co. Limited (the "Issuer") to the 
Ontario Securities Commission ("Commission") 
pursuant to S.117(2) (a) (ii) of The Securities 

Act, S.O. 1978, C.47, as amended (the "Act"), 

the Deputy Director ordered pursuant to Sele? (2)(ay CL2) 
of the Act that the insiders of the Issuer be and 
hereby are exempted from the reporting requirements 
of S.102 of the Act with respect to the acquisition 
of securities of the Issuer through the Issuer's 
Dividend Reinvestment Plan and/or Stock Dividend 
Plan (the "Plans") provided that: 


i. Each such insider shall file by January 31 
of each year pursuant to S.102 of the Act 
an insider report disclosing therein any 
increase in the holding of such insider 
of securities acquired by way of the Plans 
during the twelve month period ending 
December 31 preceding such date; and 


Ze That each such insider shall file insider 
reports in accordance with Part XX of the 
Act with respect to all other transactions 
involving securities of the Issuer not 
otherwise exempted. 


DECISIONS - THE COMMODITY FUTURES ACT 


Nil. 
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RIGHTS OFFERINGS 


BANK OF BRITISH COLUMBIA 


Material relating to a rights offering of the Bank of British 
Columbia, whereby shareholders may subscribe for additional 
Shares of the capital stock of the Bank at $32.50 per share 
on the basis of one new share for each six shares held on 

the record date, has been received by and is acceptable to 
the Commission. 


Subscription Agent: The Canada Trust Company 


STANDARD BRANDS INCORPORATED 


Material relating to the company's dividend re-investment 
plan and stock purchase plan has been received and is 
acceptable to the Commission. 


STATEMENT OF MATERIAL FACTS 


MSR RESUURCES “ENC. 


The Agent will offer, on behalf of the company, 1,000,000 
treasury shares by means of a fixed-price offering on the 
floor of The Toronto Stock Exchange to net the company 
$850,000 after the Agent's commission. 


Agent: Merit Investment Corporation 


TRANSFERS WITHIN ESCROW 


Company From To Number of Shares 
Berkeley Merril] Lynch Russel] 3 
Mines Pierce, Fenner Bordeaux 
Limited & Smith 
Incorporated 
George Porretto Paine, Webber, Ps 
and Jackson & 


Margaret Porretto Curis 
Incorporated 


- Sherson Hayden Shearson Loeb 39 
Stone Inc. Rhoades Inc. 
Consolidated The Estate of Gilbert 200 
Panther Mines G. H. Rainville Securities : 
Limited Limited 
Iniative The Estate of Gilbert 58 
Exploration G. H. Rainville Securities 


nc. Limited 


avr hig Ea 


MARMAC RESOURCES LIMITED 


Receipt issued October 22, 1980 for a prospectus dated 
October 20, 1980 qualifying for sale in Ontario 350,000 
common shares (without par value) at $0.80 per share to 
net the company $0.40 per share. There will also be a 
secondary offering of 120,350 common shares the proceeds 
of which will not accrue to the company. 


Underwriter: Marchment & Mackay Limited 


NAHANNI MINES LIMITED 


Final receipt issued October 23, 1980 for prospectus dated 
October 10, 1980 offering 500 Units at $4,000 per Unit. Each 
Unit consists of (a) Series A warrant entitling the bearer to 
purchase 3,000 common shares at $1.10 per share until 
November 30, 1981, (b) a Series B warrant entitling the 
bearer to purchase 2,000 common shares at $1.50 per share 
until November 30, 1983 and (c) 700 12% non-cumulative 
redeemable non-voting preferred shares, Series A with a 

par value of $5.00 each. 


The Units are to be sold on a best efforts basis by registered 
securities dealers. 


NOVA, AN ALBERTA CORPORATION 


The preliminary prospectus dated August 8, 1980 has been 
withdrawn at the request of the company. 


OFFSET OFF & GAS RESOURCE scum. 


Final receipt issued October 21, 1980 for prospectus dated 
October 16, 1981 qualifying for sale in Ontario 1,400,000 
common shares at 50¢ per share to net the company 25¢ per 
share. There will also be a secondary offering of 470,000 
shares none of the proceeds of which will accrue to the 
company. 


Underwriters: Durham Securities Corporation Limited 
Norwich Investments Limited 
Rosmar Corporation Limited 


ROYAL, TRUST ““E FUND 


Receipt issued October 22, 1980 for prospectus dated October 
16, 1980 qualifying mutual fund units, of, The Royal Trust “E” 
Fund at net capital value for sale in Ontario. 
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PROSPECHUSES 


ALADIN MINERALS LIMITED 


Receipt issued October 17, 1980 for final Prospectus dated 
October 14, 1980 qualifying 375,000 common shares (without 
par value) to be offered to the public at 40¢ per share to 
net the corporation, $75,000. 


There is also a secondary offering of 100,000 common shares 
(without par value), the proceeds from which will not accrue 
to the corporation. 


Underwriter: J. Appleby Securities Limited 


CAPITAL GROWTH FUND LIMITED 


Final receipt issued October 17, 1980 for a prospectus dated 
September 13, 1980, qualifying Class "A" mutual fund shares 
for sale at net asset value plus sales commission. 


Distributor: Walwyn Stodgell Cochran Murray Limited 


VENSJAR LIMITED 


Final receipt dated October 17, 1980 for prospectus dated 
October 17, 1980 qualifying for sale 2,000,000 common shares 
of which 1,000,000 shares are being offered initially in 
Canada at a price of $42.25 and 1,000,000 shares are being 
offered initially in the United States at a price of 

US $362:25.9ETherproceeds to the ‘corporation’ on the total 
offering are $80,716,920 before expenses of issue. 


Underwriters in Canada: Wood Gundy Limited 
Pitfield Mackay Ross Limited 
Dominion Securities Limited 
Greenshields Incorporated 


Underwriters in the United States: Lehman Brother Kuhn 
Loeh Incorporated 

Merrill Lynch, Pierce, Fenner 

& Smith Incorporated 


JONES HEWARD FUND LTD. 


Final receipt issued October 22, 1980 for prospectus dated 
October 20, 1980 offering mutual fund shares at net asset 
value. 


Distributor: Jones Heward & Company Ltd. 


~ PARTABS = 


THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE 
AND IS NOT TO BE CONSTRUED AS A REPRESENTATION BY THE 
COMMISSION WITH REGARD TO THE FACTS THEREIN 


PRELIMINARY PROSPECTUS RECEIVED 


OCTOBER 17th, 1980 
UNIVERSAL EXPLORATIONS 80-81 PROGRAM NAT'L. ISSUE-ALBERTA 
OFFERING A MAXIMUM OF 600 LIMITED PARTNERSHIP UNITS AT A 
PRICE (OF ‘3:50, 000 *PER UNIT. 
AGENT: WOOD GUNDY LIMITED 


OCTOBER 20th, 1980 
LAKESIDE APARTMENTS - PHASE II NATIONAL ISSUE-ONTARIO 


OFFERING 150 UNITS AT A PRICE OF $18,000 PER UNIT. 


AGENT: RICHARDSON SECURITIES OF CANADA 


PARADISE PLAZA LIMITED PARTNERSHIP NAT'L. ISSUE-MANITOBA 
OFFERING 3,000 LIMITED PARTNERSHIP UNITS AT THE PRICE OF 
$20,000 FOR 20 UNITS. 

AGENT: PEMBERTON SECURITIES LIMITED 


OCTOBER 21st, 1980 


ROXY PETROLEUM LTD. NATIONAL ISSUE-ALBERTA 
OFFERING * COMMON SHARES (WITHOUT NOMINAL OR PAR VALUE) 
AT. A PRICE OF 5.* PER s SHARE. 
UNDERWRITERS: WOOD GUNDY LIMITED 

PETERS’ '& CO.* LIMITED 


"THRESHOLD" NATIONAL ISSUE-ONTARIO 
OFFERING 1,140 FILM UNITS OF UNDIVIDED INTEREST AT A 
PRICE) OF 95,,0.00,PER.FLLM, UNDi. 

AGENT: .A. E.. AMES & CO. LIMITED 


OCTOBER 24th, 1980 

"BELLS" -andysUTIBITAES. 

an 
ROBERT COOPER PRODUCTIONS INC. NATIONAL ISSUE-ONTARIO 
OFFERING 1,160 UNITS, EACH UNIT BEING COMPRISED OF 
UNDIVIDED OWNERSHIP INTERESTS IN TWO FEATURE LENGTH 
MOTION PICTURES TENTATIVELY ENTITLED "BELLS" AND 
"UTILITIES" AND 1,500 COMMON SHARES OF ROBERT COOPER 
PRODUCTIONS INC. FOR A SUBSCRIPTION PRICE OF $11,500 
PERSUNIT< 
AGENT: WALWYN STODGELL COCHRAN MURRAY LIMITED 


AMENDMENT RECEIVED 


OCTOBER 20th, 1980 


TRIMAC LIMITED 
AMENDMENT #1 DATED OCTOBER 20th, 1980 TO PROSPECTUS 
DATED OCTOBER 7th, 1980. 


OCTOBER 23d 1960 


CALGARY POWER LTD. 
AMENDMENT #1 DATED OCTOBER 22, 1980 TO PROSPECTUS 
DATED SEPTEMBER 12, 1980. 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
c INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 

E OTHER REPORTS 


F REPORT OF MATERIAL CHANGE (FORM 27) 


3460 KEELE ST. APARTMENTS LTD. 

ABITIBI-PRICE INC. 

ACADEMY EXPLORATION LIMITED 

ALCAN ALUMINUM LIMITED 

AMCAN INDUSTRIES CORPORATION 

AME LIMITED 

AMERICAN QUASAR PETROLEUM CO. 

ARGOSY MINING CORPORATION LIMITED 

ASAMERA OIL CORPORATION LTD. 

ATCO LTD. 

ATLANTIC RICHFIELD COMPANY 

AVCO FINANCIAL SERVICES CANADA LIMITED 

BAKERTALC INC. 

BANK OF BRITISH COLUMBIA 

BLAKE RESOURCES LTD. 

BOMBARDIER INC. 

BRINCO LIMITED 

BRITISH COLUMBIA RESOURCES INVESTMENT 
CORPORATION 

BRITISH PETROLEUM COMPANY LIMITED 
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CroMay& SaeMINES., INC. B 
CAMINDEX MINES LIMITED BE 
CAMPEAU CORPORATION E E 
CANADA CEMENT LAFARGE LTD. E 


CANADA DEVELOPMENT CORPORATION 
CANADA PACKERS INC. 

CANADEX MINING CORPORATION LIMITED 
CANADIAN CABLESYSTEMS LIMITED 
CANADIAN CURTISS-WRIGHT LIMITED 
CANADIAN OCCIDENTAL PETROLEUM LTD. 
CANADIAN PACIFIC LIMITED 

CANADIAN TRUSTEED INCOME FUND 

CARD LAKE COPPER MINES LIMITED 
CARMA DEVELOPERS LTD. 

CLAREVIEW GARDENS APARTMENT PROJECT 
CME RESOURCES INC. 

COLUMBIA GAS SYSTEM INC., THE 
COMMERCIAL OIL AND GAS LTD. 

COMTECH GROUP INTERNATIONAL LIMITED 
CONSOLIDATED COMPUTER INC. 
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CONSOLIDATED LOUANNA GOLD MINES LTD. 
CONSOLIDATED REACTOR URANIUM MINES LTD. 
COSEKA RESOURCES LIMITED 

COURVAN MINING COMPANY LIMITED 

DAON DEVELOPMENT CORPORATION 

DE HAVILLAND AIRCRAFT OF CANADA, LIMITED, THE 
DENISON MINES LTD. 

DERLAK RED LAKE GOLD MINES, LIMITED 
DOME PETROLEUM LIMITED 

DOMINION BRIDGE COMPANY LIMITED 
DOMINION TEXTILE INC. 

DOMTAR INC. 

DOW CHEMICAL COMPANY, THE 

DUNCAN GOLD RESOURCES INC. 
DUNDEE-PALLISER RESOURCES INC. 

EAGLE ROCK IRON MINES LIMITED 
EASTERN PROVINCIAL AIRWAYS LIMITED 
ETHYL CORPORATION 

EXTENDICARE LTD. 

FIDELITY TREND FUND INC. 

FINNING TRACTOR & EQUIPMENT COMPANY LIMITED 
FIRST CITY FINANCIAL CORPORATION LTD. 
FIRST CITY TRUST COMPANY 

FIRST HELLO 

FORD MOTOR COMPANY OF CANADA LTD. 
FRUEHAUF CANADA INC. 

GENERAL AMERICAN OIL COMPANY OF TEXAS 
GENERAL AMERICAN PROPERTIES INC. 
GENSTAR LIMITED 

GERMAN HOUSE TORONTO INC. 

GETTY OIL COMPANY 

GOLDALE INVESTMENTS LIMITED 

GOLDEN HARKER EXPLORATIONS LIMITED 
GOLDHURST RESOURCES INC. 

GOWGANDA SILVER MINES LIMITED 

GRAND BAY EXPLORATIONS LIMITED 

GREAT NORTHERN FINANCIAL CORPORATION 
GULF & WESTERN INDUSTRIES, INC. 

GULF CANADA LIMITED 

GULFSTREAM RESOURCES CANADA LIMITED 
HANSON MINES LIMITED 

HARDEE FARMS INTERNATIONAL LIMITED 
HEADWAY CORPORATION LIMITED 
HOLLINGER ARGUS LIMITED 

HUDSON'S BAY COMPANY 

HUGHES TOOL COMPANY 

HUMLIN RED LAKE MINES LIMITED 

INCO LIMITED 

INEXCO OIL COMPANY 

INLAND NATURAL GAS CO. LTD. 

INVEST FUND INC. 

KAISER RESOURCES LTD. 

KAM-KOTIA MINES LIMITED 

KAMLO GOLD MINES LIMITED 

LACANA MINING CORPORATION 
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LAKE ONTARIO CEMENT LIMITED 

LAURENTIDE FINANCIAL CORPORATION LTD. 

LAVA CAP RESOURCES LTD. 

LEASE-RITE CORPORATION INC. 

LEHNDORFF CORPORATION 

LEISURE WORLD NURSING HOMES LTD. 

LOCHIEL EXPLORATION LTD. 

M & M PORCUPINE GOLD MINES LIMITED 

MADELEINE MINES LTD. 

. MAGELLAN PETROLEUM CORPORATION 
MASSEY-FERGUSON LIMITED 

McDONALD 'S CORPORATION 

MERGED MINING ENTERPRISES LIMITED 

MERIDIAN CONCEPTS LTD. 

MESA PETROLEUM 

MICC INVESTMENTS LIMITED 

MISTANGO RIVER MINES LIMITED 

MITEL CORPORATION 

MONENCO LIMITED 

MOORE CORPORATION LIMITED 

MOUNT PLEASANT MINES LTD. 

MUSCOCHO EXPLORATIONS LIMITED 

N B COOK CORPORATION LTD. 

NEWCREST DEVELOPMENTS LIMITED 

NOLAN LAKE EXPLORATIONS INC. 

NOMA INDUSTRIES LIMITED 

NORBASKA MINES LIMITED 

NORTHERN TELECOM LIMITED 

NOWSCO WELL SERVICE LTD. 

NU-WEST GROUP LIMITED 

O.G.R. SERVICE CORPORATION 

OCEANUS INDUSTRIES (BAHAMAS) LIMITED 

OKANAGAN HELICOPTERS LTD. 


OLD CANADA INVESTMENT CORPORATION LIMITED 


PAMOUR PORCUPINE MINES LIMITED 
PELANGIO-LARDER MINES LIMITED 
PENNINGTON 'S STORES LIMITED 
PETROFLO PETROLEUM CORPORATION 
POCO PETROLEUMS LTD. 

PRICE COMPANY LIMITED, THE 

PROVIGO INC. 

PUBLIC STORAGE CANADIAN PROPERTIES 
QUAKER OATS COMPANY, THE 

QUEBEC EXPLORERS CORPORATION LTD. 
RANGER OIL LIMITED 

REDPATH INDUSTRIES LIMITED 

REED PAPER LTD. 

RESOURCE SERVICE GROUP LTD. 
RILEY'S DATASHARE INTERNATIONAL LTD. 
RIVERSIDE YARKS LIMITED 

ROLLAND INC. 

ROYAL TRUSTCO LIMITED 

RUSSEL HUGH INC. 

SUSKURAN EXPLORATIONS INC. 


SAVINGS AND INVESTMENT AMERICAN FUND LTD. 
SAVINGS AND INVESTMENT CORPORATION MUTUAL FUND 


OF CANADA LTD. 
SCEPTRE RESOURCES LIMITED 
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SCINTREX LIMITED 

SCOTT PAPER LIMITED 

SEAWARD RESOURCES LTD. 

SEEL MORTGAGE INVESTMENT CORPORATION 
SILVANA MINES INC. 

SILVER PACK MINES LIMITED 

SIMPSONS-SEARS LIMITED 

SPANEX RESOURCES LIMITED 

SPRUCE FALLS POWER AND PAPER COMPANY, LIMITED 
ST. LUCIE EXPLORATION COMPANY LIMITED 
STANDARD BROADCASTING CORPORATION LIMITED 
STANDARD TRUST COMPANY 

STEINBERG INC. 

STELCO INC. 

STUART HOUSE INTERNATIONAL LIMITED 
SUPERPACK CORPORATION LIMITED 

SWANSEA GOLD MINES INC. 

TEXACO CANADA INC. 

TEXASGULF INC. 

THOMSON NEWSPAPERS LIMITED 

TOTAL PETROLEUM (NORTH AMERICA) LTD. 
TRANS-WESTERN EXPLORATION, INC. 
TRANSCANADA PIPELINES LIMITED 

TRIMAC LIMITED 

TRU-WALL GROUP LIMITED 

TURBO RESOURCES LIMITED 

UNICORP FINANCIAL CORPORATION 

UNION CARBIDE CANADA LIMITED 

UNITED CANSO OIL & GAS LTD. 

UTILITIES & FUNDING CORPORATION LIMITED 
VAN derHOUT ASSOCIATES LIMITED 

VICTORIA WOOD DEVELOPMENT CORPORATION INC. 
VILLAGER SHOE SHOPPES (CANADA) LTD., THE 
WAINOCO OIL CORPORATION 

WAJAX LIMITED 

WALKER, HIRAM-GOODERHAM & WORTS LIMITED 
WESTCOAST PETROLEUM LTD. 

WESTERN MINES LIMITED 

WESTINGHOUSE CANADA LIMITED 

WILSHIRE OIL COMPANY OF TEXAS 
WIN-ELDRICH MINES LIMITED 

WINSTON CHURCHILL INVESTMENTS 

WOODSREEF MINERALS LTD. 

WOODWARD STORES LIMITED 

YOUNG-DAVIDSON MINES LIMITED 

BBC-RI SERVICES LTD. 

CANADIAN CO-OPERATIVE CREDIT SOCIETY LIMITED 
GENERAL TELEPHONE & ELECTRONICS CORPORATION 
GULL LAKE ENERGY RESOURCES LTD. 

HUMBER READY-MIX CONCRETE LIMITED 
INTERNATIONAL PAPER COMPANY 

LOGTUNG RESOURCES LTD. 

LONDON LIFE INSURANCE COMPANY 
MANUFACTURERS HANOVER LEASING CANADA LTD. 
MISSION FINANCIAL CORPORATION 

MeR R M INCE 

Q. C. EXPLORATIONS LIMITED 

SIMPSONS ACCEPTANCE COMPANY LIMITED 


AQNANAKNAAAAPMANAKANANADHANHRAAAAPOMNODM REPT MDM SrPadtsrPswadnddastwwtwso 


STANDARD TRUSTCO LIMITED 
(Offeror) 

STANDARD TRUST COMPANY 
(Offeree) 

TANDY CORPORATION 
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SUPPLEMENT "C" TO WEEKLY SUMMARY, WEEK ENDING 
24TH OCTOBER, 1980. 


( 180 Kg) 


ADDENDUM I TO 
ONTARIO POLICY 3-36 
APPLICATIONS FOR EXEMPTION FROM 
PREPARATION AND MAILING OF: 
(1) INTERIM FINANCIAL STATEMENTS 


(2) ANNUAL FINANCIAL STATEMENTS AND 
PROXY SOLICITATION MATERIAL 





The Commission is of the opinion that, as financial 
statements are for the benefit of the securityholders 
of a reporting issuer, such persons should be given 
an opportunity to approve or disapprove of an 
exemption granted by the Commission pertaining to 
distribution of those statements. Therefore, in 
appropriate cases, the Commission will condition an 
order exempting the reporting issuer from the 
requirement to distribute interim statements on 

the approval thereof by a majority of securityholders 
at the next annual meeting. The Commission is to be 
informed of the result, in writing, within three (3) 
business days of taking the vote on this matter. 


The Commission will take into consideration the fact 
that there is a controlling securityholder or group 
of securityholders of the reporting issuer and, 
therefore, the exempting order may be further 
conditioned by requiring approval by a "majority of 
the minority" of securityholders. The excluded 
majority may include, among others, insiders, 
associates or affiliates. 
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THE NEXT ISSUE OF THE WEEKLY SUMMARY WILL BE PUBLISHED 
ON TUESDAY, 18TH NOVEMBER, 1980, BECAUSE OF THE 
REMEMBRANCE DAY HOLIDAY IN THE INTERVENING PERIOD. 
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NOMECE ck 


The following information is extracted from The 
Toronto Stock Exchange Notice to Members No. 3112 
dated October 14, 1980. 


"APPROVED PERSON DISCIPLINED 


By way of an Offer of Settlement, Clayton Conrad Munz, 

an Approved Person applying to transfer his registration, 
has agreed to the imposition of the following penalties 
for violations of Part XVII, Section 17.10 of the 
General By-law: 


- a suspension of his registration for a period of 
six months from the date of May 9, 1980; 


- a fine in the amount of $3,500; 


- a requirement that he re-write and pass the 
examination based on the Manual for Registered 
Representatives. 


Section 17.10 of the General By-law provides in part: Tete 
any Member or Approved Person shall be adjudged by the 
Board to have contravened any Exchange Requirement, or to 
be guilty of any conduct, proceeding or method of business 
which the Board deems unbecoming a Member or Approved 
Person or inconsistent with just and equitable principles 
of trade, or detrimental to the interests of the Exchange 
or the public, any one or more of several penalties may 

be imposed. 


Between November 1, 1979 and April 30, 1980 Mr. Munz 

opened accounts, in Winnipeg, Manitoba, for clients who 
indicated a desire to participate in the purchase and sale 
of securities with a potential income tax benefit without 
ensuring that the clients reasonably understood the 
potential benefits and risks inherent in such purchases and 
sales. In the opening of such accounts Mr. Munz failed to 
obtain the necessary information to allow him to properly 
handle the clients' accounts. Mr. Munz also made purchases 
in a number of client accounts without obtaining the 
authorization of the clients ,involved. On certain 
occasions Mr. Munz misled clients as to the amounts of 
money required to be deposited in their accounts in order 
to bring those accounts into a fully margined position. 

Mr. Munz also misled his employer in regard to the 

payment of funds by clients and misledclients by telling 
them margin payments would be returned when he ought 
reasonably to have known that the return of such funds 
could not be guaranteed". 
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NOTICE £1 


The following information is extracted from The 
Toronto Stock Exchange Notice to Members No. 3115 
dated October 20, 1980. 


"MEMBER FIRM AND APPROVED PERSONS DISCIPLINED 
——— NY tot tr hbiNiD 


By way of Offers of Settlement, as provided for in 
section 17.15 of the General By-law, Peters & Co. 
Limited, a member of the Exchange, and four of its 
officers, directors and shareholders consented Ye 
the imposition by the Exchange of fines totalling 
$24,000 for violations of Exchange Regulations. 
The parties have also agreed to pay the Exchange's 
costs. 


Peters & Co. Limited - fines totalling $10,000 for 
permitting violations of section PSALO (4) (21) OF tHe 
General By-law and, as a result thereof, operating 
without sufficient capital as required by section 18.01 
of the General By-law; 


Robert G. Peters, President; Joyce E. MacRae, a 
director; Charles Locke, a director and shareholder 
and Terry Falkenberg, a shareholder of Peters and CO. 
Limited - fines of $3,500 each for violations of 
Section 16.10(4) (ii) pursuant to sections 8.34 and 
8.35 of the General By-law. 


Section 16.10(4) (ii) prohibits members from permitting 
customers to make a practice of settling their cash 
accounts by the sale or repurchase of the same securities 
in lieu of paying for or delivering the securities. 
Section 18.01 prohibits members from allowing their 

Net Free Capital (after deductions) from falling below 
the amount called for by Exchange Requirements. 


section 8.34 and 8.35 require all Approved Persons, 
employees, supervisors, officers and directors of 
members to comply with Exchange Regulations. 


Between August 1 and December 31, 1979 Peters & Co. 

Limited permitted five delivery-against-payment accounts 

to make a practice of settling purchases by offsetting 

sales of the same securities. Mr. Peters, Mrs. MacRae 

and Mr. Locke were officers and directors of Peters & Co. 
Limited responsible for permitting this practice to continue. 


One of the accounts involved was Mr. Locke's personal 
account, one was Mr. Falkenberg's personal account 
and a third was that of a member of Mr. Falkenberg's 
family. Peters & Co. Limited and Mr. Falkenberg had 
been given a previous warning by the Exchange 
regarding this type of activity. 


The Net Free Capital (after deductions) of Peters & Co. 
Limited fell below the required amount on several 
occasions between September 1 and December 31, 1979, 
primarily because of amounts required to be deducted 
from capital to provide margin for cash accounts not 
carried in compliance with section 16.10 of the 

General By-law. 


In considering the penalties to be imposed, the Exchange 
took into consideration the fact that apart from failure 
to appreciate and comply with section 16.10(4) (ii) and 
thus section 18.01 of the General By-law, no finding of 
reckless business practices or credit control was made 
in that the clients concerned had long-standing 
relationships with the firm and were generally dealing 
in high quality securities”. 
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CEASE TRADING ORDERS - THE SECURITIES ACT 


BEETZ EXPLORATIONS LIMITED 


The cease trading order dated 22nd October, 1980, 
was rescinded 3lst October, 1980, the company being 
now up-to-date with its filings. 


CHIBOUG COPPER CORPORATION LIMITED 


The cease trading order dated 16th October, 1980, 
was continued 30th October, 1980, pending the company 
complying with Part XVII of The Securities Act, 1978. 


CONSOLIDATED REACTOR URANIUM MINES LTD. 


The cease trading order dated 12th August, 1980, and 
continued 26th August, 1980, was rescinded 27th October, 
1980, the company being now up-to-date with its filings. 


DIVERSIFIED CREDIT CORPORATION LIMITED 
VILLE MARIE EXPLORATION LIMITED 


Temporary cease trading order issued 27th October, 1980, 
with respect to each company for failure to make 
statutory filings. Statutory hearings 10th November, 
1950, sate l0.00.. a.m 


ST. LUCIE EXPLORATION COMPANY LIMITED 


The cease trading order dated 22nd October, 1980, was 
rescinded 27th October, 1980, the company being now 
up-to-date with its filings. 


CEASE TRADING ORDERS - THE COMMODITY FUTURES ACT 


Nia 
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DECISIONS - THE SECURITIES ACT 


AMERICAN LEDUC PETROLEUMS LIMITED 


Upon the application of American Leduc Petroleums 
Limited ("American") to the Ontario Securities 
Commission ("Commission") pursuant to S.79(b) (111i) 
of The Securities Act, S.O. 1978, C.47, as amended 
(the "Act") for an order exempting it, in part, 
from the requirements of Part XVII of the Act; 


And upon reading the application and the recommendations 
of the staff, American not wishing to make further 
representations to the Commission; 


And upon the Commission not being satisfied that there 
is adequate justification for granting the exemption 
in the circumstances of this particular case; 


The Commission ordered pursuant to S.79(b) (iii) of the 
Act that the application for exemption from the 
requirement of mailing to the securityholders of 

American resident in Ontario interim financial statements 
for the first and third quarters of each of the fiscal 
years of American is denied. 
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ASTRAL BELLEVUE PATHE LIMITED 


Whereas Astral Bellevue Pathe Limited (the "Applicant") 
has made an application to the Ontario Securities 
Commission ("Commission") for an order pursuant to 
S.79(b) (111) of ThesSecurities,Act,.S.0. 1978, C:47, 

as amended (the "Act") exempting in part the Applicant 
from the requirements of Ss. 76, 77 and 78 of the Act; 


And whereas the Commission is satisfied that in the 
circumstances of this particular application there is 
adequate justification for so doing, and that it would 
not be prejudicial to the public interest to do so; 


The Commission ordered pursuant to S.79(b) (iii) of the 
Act that the obligation of the Applicant to file and 
deliver interim financial statements and annual 
comparative financial statements pursuant to Ss. 76, 77 
and 78 of the Act be varied to permit the Applicant to 
file and deliver: 


js Commencing with the interim financial statements 
for the first three-month period of the 
Applicant's current financial year, interim 
financial statements for the periods in each 
financial year ending on the last Saturday in 
each of the months of May, August and November, 
with comparative financial statements for the 
corresponding three-month period in the preceding 
financial year ending on the last Saturday in 
each of the months of May, August and November in 
such preceding financial year; and 


2 Commencing with the annual comparative financial 
statements for the Applicant's last financial 
year, annual comparative financial statements 
relating to each financial year ending on the 
last Saturday in February in each such financial 
year, with comparative financial statements for 
the period covered by the financial year next 
preceding each such financial year ending on 
the last Saturday in February in such preceding 
year. 
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CANADIAN CABLESYSTEMS LIMITED 


UPON the application of Rogers Investments 
Limited, Rogers Telecommunications Limited, TWC 
Television Limited, Rogers Cable T.V. Limited 
and Rogers Radio Broadcasting Limited (collectively 
the "Applicants") to the Ontario Securities Commission 
pursuant to Section 73 of The Securities Act, 1978, 
S.0. 1978, C.47, as amended (the "Act"); 


AND UPON reading the application and being 
satisfied that to make this ruling would not be 
prejudicial to the public interest; 


NOW THEREFORE it is ruled that the intended 
trades by the Applicants of up to 500,000 Class A 
and/or Class B shares of Canadian Cablesystems 
bin bed ("CCL") are not subject to Section 52 of 
the Act; 


SUBJECT TO THE TERMS AND CONDITIONS THAT: 


1. The Applicants file with the Commission, to the 
attention of Thomas Petroff, at least seven days 
and not more than fourteen days prior to the 
first trade made to carry out the distribution 
by the Applicants or any of them, 


a) a Notice of Intention to sell in the form of 
Form 23 to the regulations; 


b) a Declaration, Undertaking and Certificate in 
the form of Form 23 to the regulations; 


signed by the Applicants or the Applicants’ 
Attorney duly appointed; 


The Notice of Intention and Declaration, 
Undertaking and Certificate required to 

be filed under condition 1 of this ruling 
shall be renewed and filed at the end of 

sixty days after the original date of filing 
and thereafter at the end of each twenty-eight day 
period so long as any of the shares specified 
under the original notice have not been 

sold or until notice has been filed that the 
shares so specified or any part thereof are no 
longer for sale; 


No unusual effort is made to prepare the 

market or to create a demand for the shares 

and no extraordinary commission or other 
consideration is paid in respect of such trade; 


10. 


dd 


eee: ay Wee 


No trades are made prior to ten days subsequent 
to the date of publication of this ruling in 
the Weekly Summary of the Commission; 


The sales shall be effected through the 
facilities of The Toronto Stock Exchange 
pursuant to its requirements; 


No sales shall be made by the Applicants 
pursuant to this Ruling which will result 

in the Applicants’ ceasing to hold in excess 
of 50% of the voting Class A shares of CCL. 


The Applicants shall select one broker to act 
on its tehalf which selected broker shall 

not be changed without prior notice to the 
Commission, to the attention of Thomas Petroff; 


The selected broker referred to in condition 7 
above shall be authorized by the Applicants to 
report to the Commission, to the attention of 
Thomas Petroff, on the last trading day of each 
month the total number of Class A and Class B 
shares of CCL sold by the Applicants during the 


month, and when a total of 500,000 Class A and/or 


Class B shares of CCL have been sold, shall so 
report to the Commission to the attention of 
Thomas Petroff. 


Within three days after the completion of any 
trade the Applicant having made such trade 
shall file a report of the trade in the form 
prescribed under Part XX of the Act. 


As of the date of the commencement of the 
sales CCL shall not be in default of any 
requirements of the Act or the regulations 
and that the sale shall cease forthwith if 
prior to its conclusion any default should 
occur. 


The Ruling shall expire forthwith upon the 
occurrence of a material change in the 
affairs of CCL and shall be of no further 
force and effect thereafter unless and until 
the Applicant, upon further application, 
shall have satisfied the Commission and the 
Commission shall have ruled that this Ruling 
should be revived to be effective from and 
after the occurrence of such material change. 
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CASSIAR RESOURCES LIMITED 


Upon the application of Brinco Limited ("Brinco") to 
the Ontario Securities Commission ("Commission") 
pursuant to S.99(e) of The Securities Act, S.O. 1978, 
C.47, as amended (the "Act") for an order exempting it, 
in part, from the requirements of Part XIX of the Act; 


And upon it appearing that: 


aes 


By agreement dated August 15, 1980, 
("Agreement") Brinco will purchase from 

five major shareholders of Cassiar Resources 
Limited ("Cassiar") approximately 59% of the 
issued and outstanding common shares of 
Cassiar, and, on or before November 13, 1980, 
will make available to all other shareholders 
of Cassiar an offer to enable them to dispose 
of their shares for a per share consideration 
at least equal in value to the per share 
consideration paid to such five major 
shareholders (the "Offer"); 


The Agreement is conditional upon Brinco 
obtaining either: 


(i) an opinion from the Ministry of 
Industry, Trade and Commerce under 
the Foreign Investment Review Act 
that Brinco is not a non-eligible 
person; or 


(ii) an order of the Federal Cabinet 
under the Foreign Investment Review 
Act approving the acquisition of 
control of Cassiar by Brinco; 


The Offer will be unconditional; and 


The Commission is of the opinion that to 
grant this order would not be prejudicial 
to the public interest; 
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The Commission ordered pursuant to S.99(e) of the 
Act that Brinco be and hereby is exempted, in part, 
from the requirements of Part XIX of the Act with 
respect to the Offer such that: 


oF 


The date of the Offer shall remain the 
date on which a takeover bid circular 

accompanying the Offer was first sent 

to shareholders of Cassiar; 


If Brinco elects to extend the Offer 
such extension or extensions shall be 
deemed not to be a variation in the 
terms of the Offer but Brinco shall 
take up and pay for any common shares 
of Cassiar tendered under the Offer 

by the 35th day following the date of 
the Offer and shall take up and pay for 
any shares tendered thereafter within 
fourteen (14) days of the date on which 
such shares are tendered; and 


In all other respects Part XIX of the Act 
shall apply to the Offer. 


a) LA Ole 


S.M.A. (SOCIETE DE MATHEMATIQUES APPLIQUEES) INC. 


Upon the application of S.M.A. (Societe de Mathematiques 
Appliquees) Inc. ("S.M.A.") to the Ontario Securities 
Commission ("Commission") pursuant to Ss. 79 and 87 of 
The Securities Act, S.0O. 1978, C.47, as amended (the 
"Act") for orders exempting it, in part, from the 
requirements of Parts XVII and XVIII of the Act; 


And upon it appearing that since January 1, 1978, S.M.A. 
has been inactive and its financial position has not 
changed substantially since the audited financial 
statements for the year 1979, which show assets of 
$4,500 and an accumulated net deficit of $280,500; 


And upon the Commission being of the opinion that to 
grant this order would not be prejudicial to the public 
interest and being satisfied in the circumstances of this 
particular case that there is adequate justification for 
so doing; 


The Commission ordered pursuant to Ss. 79 and 87 of the 
Act that S.M.A., for the purposes of the Act, need not 
comply with the requirements of Ss. 76(1), 77, 78, 80 
and 85(1) of the Act, provided that: 


ut S.M.A. shall send to its shareholders resident 
in Ontario, at the appropriate time, a letter 
in the form of Schedule 1 to the application 
but amended to provide for the requirement of 
paragraph 2 below; 


Zi these exemptions shall be approved of at the 
next annual meeting of the shareholders of 
S.M.A. by a majority of the shareholders 
entitled to vote at that meeting, excluding 
any shareholders that are insiders, affiliates 
or associates of S.M.A. and the result of said 
vote shall be sent in writing to the Commission 
within three (3) business days of the vote; 
and 


Sie upon the occurrence of a material change in 
the affairs of S.M.A. these exemptions shall 
lapse unless the Commission is satisfied that 
they should continue; 


And the Commission further ordered upon the consent of 
S.M.A., pursuant to S.123 of the Act, that all trading 
in the securities of S.M.A. shall cease forthwith. 
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DECISIONS - THE COMMODITY FUTURES ACT 


Nil e 


STATUTORY DISCLOSURE: REPEAT DEFAULTERS 


The Commission's attention has been directed to the 

fact that the following reporting issuers have failed 

on at least two separate occasions to file the 
information required to be furnished to its shareholders 
by either The Securities Act or the Business Corporations 
Act within the time limited by statute and have only done 
sO previously after a notice of default has been issued 
to it by the Commission. 


- DIVERSIFIED CREDIT CORPORATION LIMITED 
- ST. LUCIE EXPLORATION COMPANY LIMITED 


cr eT A 


PROS ECTUSES 


BRAESWOOD EXPLORATIONS LIMITED 


Final receipt issued October 27, 1980 for prospectus dated 
October 20, 1980 qualifying for sale in Ontario 300,000 
common shares at 70¢ per share to net the company 35¢ per 
Share. There will be a secondary offering of 100,000 shares 
none of the proceeds of which will accrue to the company. 


Underwriter: A. C. Macpherson & Co. Limited 


FILMPLAN INTERNATIONAL INC. 


Final receipt issued October 23, 1980 for prospectus dated 
October.22,° 1980 qualifyingsfor sale in. Ontario.2,965 units 
of undivided interest comprising 100% ownership of three 
feature-length motion picture films entitled "Gas", “The 
Fright", "Comics", at a subscription price of $5,000 per 
UNG 


Agents: Geoffrion, Leclerc Inc. 
Pemberton Securities Limited 
Bache Halsey Stuart Canada Ltd. 


INDUSTRIAL AMERICAN FUND 


Final receipt issued October 28, 1980 for prospectus dated 
October 25, 1980 offering mutual fund units at net asset 
value plus sales commission. 


INDUSTRIAL INCOME FUND 


Final receipt issued, October 28, 1980 for prospectus dated 
October 2557 1980°0rrering, mutdal tungrunrts at net ascer 
value plus sales commission. 


NOVA-CO EXPLORATION LIMITED 


Final receipt issued October 29, 1980 for prospectus dated 
October 28, 1980 qualifying 1,500,000 common shares (without 
par value) for sale at 214¢ per share to net the 

corporation $300,000. 


There is also a secondary offering of 441,677 common shares 
(without par value) the proceeds for which will not accrue 
to the corporation. 


Underwriter: St. Lawrence Securities Limited 
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RIGHTS OFFERINGS 


COASTAL CARIBBEAN OIL & MINERALS, LTD. 


Material acceptable to the Commission has been received with 
respect to the proposed rights offering by Coastal Caribbean 
Oils & Minerals, Ltd. of one right for each share of capital 
sotck held on the record date. Twenty rights will be required 
to purchase one share of capital stock at the subscription 
price of U. S. $5.40. 


Subscription Agent: Coudert Brothers, New York, New York 


INLAND NATURAL GAS CO. LTD. 


Material acceptable to the Commission has been received with 
respect to the proposed rights offering by Inland Natural 
Gas Co. Ltd. of one right for each common share held on the 
record date. Ten rights and $12.50 in Canadian funds are 
required to subscribe for each additional common share of 
the company. 


Subscription Agent: Canada Permanent Trust Company 


SOLID PHOTOGRAPHY INC. 


Pursuant to Section 25(1) of the Regulations, this file 
is now considered closed. 


THE ALGOMA STEEL CORPORATION, LIMITED 


Material relating to a rights offering by the company, 
whereby shareholders may subscribe for additional shares 
without par value at $33.00 each, on the basis of one 
additional share for each five shares held on the record 
date, has been received by and is acceptable to the 
Commission. 


Subscription Agent: Montreal Trust Company 
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STATEMENTS OF MATERIAL FACTS 


COSEKA RESOURCES LIMITED 


There will be a secondary offering, open market distribution, 
of up to 740,000 common shares by certain selling shareholders 
of the company to raise a minimum $10,601,250. Most of the 
proceeds of the offering will be lent to Coseka Resources 
(U.S.A.) Limited but no part thereof will go to the company. 


Underwriter: Gordon Securities Limited 


DEJOUR MINES LIMITED 


Dejour Mines Limited is offering by means of a fixed price 
offering on the floor of The Toronto Stock Exchange not less 
than 500,000 or more than 1,000,000 common shares without 
par value from treasury subject to receipt of a minimum of 
$600,000 after payment of agent's commission. 


RELEASE "FROM ESCROW 


O°BRIEN ENERGY "& iKESOURCES TIMITED 


Consent has been given to release the remaining 95,000 
escrowed shares from the escrow at present held by Montreal 
Trust Company, such shares to be released on a pro rata 
basis to the present holders. 
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TRANSFERS WITHIN ESCROW 





Company From 
Carvern Alemeda 


International Investments 
industries Ltd. Ltd. 


Phoenix Canada Donald H. Randell 
0i1 Company 
Limited 


w “0 


wn 


Satellite L. B. Almond 
Metal Mines 
Limited 


To 


John Holloway 
Walter Carter 
Mary Carter 
Larry Carter 
Ivan Miller 
Gerald Warne 
Ronald Warne 
Edmund Preston 
Douglas Needham 
Joan Jones 
John Richards 


Marvin Betz 


‘Crandon H. 


Randell 


Mrs. Deborah 
Taggart 


Deborah Taggart 
Custodian/ 


Patricia Taggart 


Deborah Taggart 
Custodian/ 


Jennifer Taggart 


The Coniagas 
Mines, Limited 


Number of Shares 


10,000 
2500 
2,300 
5,000 

10,000 

50,000 
3,000 
1,000 
2,000 

10,000 
9,000 
3,000 


2,500 


23900 


25900 


6,000 


15,000 


Se 


OUTSTANDING REQUESTS FOR COMMENTS 


(NOTE: All non-confidential submissions are listed 
below and are available for inspection in the Public 
Search Area, 7th Floor, 10 Wellesley Street East, 
Toronto, M7A 2H7). 


bes COMMISSION RATE STRUCTURE OF 
THE TORONTO STOCK EXCHANGE 


Weekly Summary - 28th September, 1979. 
Comments closed - 15th November, 1979. 


- Mrs. R. K. Meggeson 

- Wright Properties Limited 

- The Mutual Life Assurance Company of Canada 

- Sceptre Investment Counsel Limited 

- Elliot & Page Limited 

- The Toronto Stock Exchange - Supplemental 
Submission 


ae DIRECTOR'S REPORT 


Weekly Summary - 7th December, 1979. 
Comments closed - 29th February, 1980. 


~- Peat, Marwick, Mitchell & Co. 

- The New Brunswick Telephone Company, Limited 
The Toronto Stock Exchange 

- Thorne Riddell & Co. 
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DRAFT REGULATIONS - 
EARNINGS FORECAST: REQUEST FOR COMMENTS 


Weekly Summary - 18th July, 1980. 
Comments closed - 26th September, 1980. 


- V., .P.. Alboini 

- Price Waterhouse & Co. 

- Shell Canada Limited 

- R. H. Kidd 

- The Canadian Manufacturers' Association 
- Bell Canada 

- Osler, Hoskin & Harcourt 

- Polysar Limited 

- Thorne Riddell & Co. 

- Investment Dealers Association of Canada 


DRAFT NATIONAL POLICY - 
CERTIFIED FEATURE FILM PRODUCTIONS 
AND CERTIFIED SHORT SUBJECTS 


Weekly Summary - 3lst July, 1980. 
Comments closed - 19th September, 1980. 


- Public Archives Canada 

- Rosenfeld, Malcolmson, Lampkin & Levine 
- Rosenfeld, Malcolmson, Lampkin & Levine 
- G. Chalmers Adams 

- Astral Bellevue Pathe Ltd. 

- Nielsen-Ferns International 

- Goodman & Goodman 

- Arthur Birnbaum 

- Silverscreen International Limited 

- Motion Picture Guarantors Inc. 

- Canadian Association of Motion Picture Producers 
- Havrlant Robinson Bateman 

- Canadian Film Development Corporation 

- Maud Gagne 

- Nesbitt Thomson 

- Tele-Metropole International Inc. 
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NON-VOTING SECURITIES: 
THE TORONTO STOCK EXCHANGE REQUEST 
FOR COMMENTS 


Weekly Summary - 10th October, 1980. 
Comments close - 15th December, 1980. 


DRAFT OSC POLICY 3-47, 
"DISTRIBUTIONS" - FROM ONTARIO OUT OF JURISDICTION 
- JINTO..ONTARIO, FROM, OUT OF JURISDICTISe 


Weekly Summary - 10th October, 1980. 
Comments close - 3lst December, 1980. 
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Ti INTERIM OSC POLICY NO. 3-48, 
MANAGEMENT'S REPORT DISCLOSING 
CONTINGENCIES IN FINANCIAL STATEMENTS 


Weekly Summary - 17th October, 1980. 
Comments close - 31st December, 1980. 


FOOTNOTE : 


The Commission recognizes that it may sometimes be 
necessary for persons making a written submission in 
response to a request for comments to request that 

it be treated as confidential. For example, it may 
contain sensitive statistical information. However, 
the Commission hopes that requests for confidentiality 
will be restricted, for example by including 
confidential information in a separate submission or 
schedule and limiting the request to that separate 
document. Further, the Commission wishes it 
understood that it will take into account the 
unwillingness of the person concerned to make a 
Submission available for public debate in determining 
what weight should be attached to the arguments 
advanced. Of course, other considerations may apply 
where the submissions are made in connection with a 
disciplinary or other proceeding of a quasi-judicial 
nature. 
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THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE 
AND IS NOT TO BE CONSTRUED AS A REPRESENTATION BY THE 
COMMISSION WITH REGARD TO THE FACTS THEREIN 


PRELIMINARY PROSPECTUSES RECEIVED 


OCTOBER 23th, 1930 


Gaz Metropolitain, LG. NATIONAL ISSUn-QUEBEC 
OFFERING * % CONVERTIBLE UNSECURED DEBENTURES (SUB- 
ORDINATED AND REDEEMABLE) AT A PRICE OF $ * AND ACCRUED 
INTEREST, IF AWY. 
UNDERWRITERS: LEVESQUE, BEAUBIEN INC. 

NESBITT THOMSON (SECURITIES GiMti kD 

WOOD GUNDY LIMITED 


Gaz Metropolitain, Lie. NATIONAL ISSUE-QUEBEC 
OFFERING * % FIRST MORTGAGE SINKING FUND BONDS, SERIES 
C, AY A PRICE OF S * AND ACCRUMD. INTERES? elle ahi. 
UNDERWRITERS: LEVESQUE, BHAUBLEW “TNC. 

NESBITT THOMSON SEeeCLRLIIES: Dil ED 

WOOD GUNDY LIMITED 


"HARRY, TRACY = DESPERADO™ HAT LONA lise Ula OUR BIG, 


OFFERING 1668 UNITS OF UNDIVIDED) TRPEREST Li 2k rie 
REPRESENTING TOO SOR) TAL OMMERSHT Poor THe aALLn. 
SUBSCRIPRIONSPREICEs) 965 0CO0ULPER PLLIOwN IT 
AGENTS: FILMFUND FINANCING CORPORATION 

YORKTON SECURITIES INC. 


THE GHERIDAN PLATINUM GROUP LTD. NATL. JSSURB-ONTARIO 


OFFERING 5,000,000 COMMON SHARES AT THE PRICE Obmoamaop 
PER SHARE. 
OFFERED THROUGH REGISTERED DEALERS. 


LELLER SSL DALE NAT LONAL...LSSUE-QUEBEC 


OFFERING *S 3s) °"“s "SINKING ‘PUND DEBENTURES, "SHRIES Pe 9 


(UNSECURED AND /REDEEMABLE) *Al’“THE-PRICE OP $i "7o.“yTELD 
x 9 


Oe 


UNDERWRITERS’? *"DOMINIOW SECURYT PIES “LDMEPED 
GREENSHIELDS INCORPORATED 
MCchEOD , YOUNG -WETR-LIMIPED 


OCTOBER }-29tlvf elo 30 


BOMBARDIER INC. NATIONAL -ISSUE-QUEBEC 


OFFERING. % CLASS, 2 COMMON SHARE AT CE PR bOr Ons. x 
PER SHARE. 
UNDERWRITERS. » OOD. GUNDY, sbIMTTED 

LEVESQUE, BEAUBIEN INC. 
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TECTONIC ENERGY CORPORATION NATIONAL ISSUE-ALBERTA 


OFFERING * UNITS, EACH UNIT CONSISTING OF TWO COMMON 
SHARES AND ONE WARRANT TO PURCHASE ONE COMMON SHARE. 
PRICE AUST *OPERA UNIT 

UNDERWRITER: R. A. DALY & COMPANY LIMITED 


AMENDMENTS RECEIVED 
OCTOBER 28th, 1980 


GENERAL LEASEHOLDS (SUDBURY) LIMITED 
AMENDMENT #1 DATED OCTOBER 23rd, 1980 TO PROSPECTUS 
DATED MAY 16th, 1980. 

OCTOBER 29th, 1980 


CONSOLIDATED COPPER-LODE DEVELOPMENTS INC. 
ec ee 


AMENDMENT +1 DATED OCTOBER 24th, 1980 TO PROSPECTUS 
DATED. JUNE..25th, .198). 
UNDERWRITER: OSLER, WILLS, BICKLE LIMITED 


SEVEN ARTS - 1930 


AMENDMENT #2 DATED OCTOBER 29th, 1980 TO PROSPECTUS 
DATED AUGUST 25th, 1980 AS AMENDED OCTOBER 9th, 1980. 
AGENT: BRAULT, GUY, O'BRIEN 
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MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
Cc INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 

E OTHER REPORTS 

jit REPORT OF MATERIAL CHANGE (FORM 27) 


ABLTIBI-PRICE INC. 

AGF MANAGEMENT LIMITED 

AHED CORPORATION 

AKAITCHO YELLOWKNIFE GOLD MINES LTD. 
ALCAN ALUMINUM LIMITED 

ALGOMA STEEL CORPORATION LIMITED, THE 
ALUMINUM COMPANY OF CANADA LTD. 
AMERICAN QUASAR PETROLEUM CO. 

ANGLO COMPANY LIMITED 

AQUITAINE COMPANY OF CANADA LTD. 
ASTRAL BELLEVUE PATHE LIMITED 
BAKERTALC INC. 

BANK OF MONTREAL 

BAR RESOURCES LIMITED 

BEETZ EXPLORATIONS LIMITED 

BELL CANADA 

BETHLEHEIM COPPER CORPORATION 

BIJOU MINES & OILS LIMITED 

BLACK CLIFF MINES LIMITED 

BM-RT REALTY INVESTMENTS 

BOMBARDIER INC. 

BONANZA OIL & GAS LTD. 

BOW VALLEY INDUSTRIES LTD. 

BRALORNE RESOURCES LIMITED 

BRINCO LIMITED 

BRITISH COLUMBIA FOREST PRODUCTS LIMITED 
BRITISH COLUBIA RESOURCES INVESTMENT CORPORATION 
CADILLAC FAIRVIEW CORPORATION LIMITED, THE 
CALGARY POWER LTD. 

CAMEL OIL & GAS LTD. 

CANADIAN CABLESYSTEMS LIMITED 
CANADIAN GOLD RESOURCES INC. 

CANADIAN UTILITIES LIMITED 

CANRON INC. 

CAROLIN MINES LTD. 

CCL INDUSTRIES INC. 

CHANCELLOR ENERGY RESOURCES INC. 
CLARION PETROLEUMS LTD. 

COMINCO LTD. 


AMARA PPMP APIA Pos rwymywAanwteteonywawaes 
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COMMERCE CAPITAL TRUST MORTGAGE FUND 
CONSUMERS DISTRIBUTING COMPANY LIMITED 
COOPER CANADA LIMITED 

CORBY DISTILLERIES LIMITED 

CORPORATE FOODS LIMITED 

COSTAIN LIMITED 

CROWN TRUST COMPANY 

CROWN ZELLERBACH CANADA LIMITED 
CYCLONE RESOURCE EXPORATIONS LIMITED 
CYPRUS ANVIL MINING CORPORATION 

D. H. HOWDEN & CO. LIMITED 

DALMYS (CANADA) LIMITED 

DELHI PACIFIC MINES LIMITED 

DOME PETROLEUM LIMITED 


DOMINION AND ANGLO INVESTMENT CORPORATION LIMITED 


DOMINION BRIDGE COMPANY LIMITED 
DOMINION STORES LIMITED 

DOMTAR INC. 

DRG LIMITED 

ANTAREA MANAGEMENT LIMITED 
FATHOM OCEANOLOGY LIMITED 
FEDERAL INDUSTRIES LIMITED 

FIN RESOURCES INC. 


FINNING TRACTOR & EQUIPMENT COMPANY LIMITED 


FIRAN-GLENDALE CORPORATION 

FIRST CITY TRUST COMPANY 

FORD MOTOR COMPANY OF CANADA LTD. 
G.E.F. MANAGEMENT LIMITED 

GARBELL HOLDINGS LIMITED 

GENERAL BAKERIES 

GENERAL LEASEHOLDS (SUDBURY) LIMITED 
GETTY OIL COMPANY 

GIANT YELLOWKNIFE MINES LIMITED 
GOLDEN SHAFT MINES LIMITED 

GOLDEX MINES LIMITED 

GOLDSEC EXPLORATIONS LIMITED 
GOODYEAR CANADA INC. 

GRANDMA LLEE'S INC. 

GREAT LAKES FOREST PRODUCTS LIMITED 
GREAT NORTHERN FINANCIAL CORPORATION 
GREAT WEST LIFE ASSURANCE COMPANY, THE 
GULCH RESOURCES LTD. 

GULF CANADA LIMITED 

HARDEE FARMS INTERNATIONAL LIMITED 
HAYES-DANA INC. 

HEADWAY CORPORATION LIMITED 

HUDSON'S BAY OIL AND GAS COMPANY LIMITED 
HUGHES TOOL COMPANY 

HUMLIN RED LAKE MINES LIMITED 

BUSKY OIL LTD. 

I.U. INTERNATIONAL CORPORATION 
IMPERIAL OIL LIMITED 

INCO LIMITED 

INDEPENDENT MINING CORPORATION LIMITED 
INDUSMIN LIMITED 
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INGLIS LIMITED 
INLAND NATURAL GAS CO. LTD. 
INTERNATIONAL THOMSON ORGANISATION LIMITED 
INVESTORS GROUP, THE 

IVACOQETD4 

K-TEL INTERNATIONAL, INC. 

K.T, MINING LIMITED 

KAISER RESOURCES LTD. 

KAPS TRANSPORT LTD. 

KELLY-DESMOND MINING CORP. LTD. 
KELSEY-HAYES CANADA LIMITED 

LACANA MINING CORPORATION 

LAIDLAW TRANSPORTATION LIMITED 

LAKE ONTARIO CEMENT LIMITED 

LASSITER KUMA OILS LTD. 

LAVA CAP RESOURCES LTD. 

LEHNDORFF CORPORATION 

LENORA EXPLORATIONS INC. 

LYNCO RESOURCES INC. 

MAJOR HOLDINGS & DEVELOPMENTS LIMITED 
MANDARIN MINES LIMITED 
MASSEY-FERGUSON LIMITED 

MAYFAIR RESOURCES & DEVELOPMENTS LIMITED 
MEDICORP TECHNOLOGY LIMITED 

MIKES SUBMARINES INC. 

MIRADO NICKEL MINES LIMITED 

MITEL CORPORATION 

MURPHY OIL COMPANY LTD. 

NATAILMA MINES LIMITED 

NEWFIELD MINES LIMITED 

NORTHERN TELECOM LIMITED 
NORTHUMBERLAND MINES LIMITED 

NOVA, AN ALBERTA CORPORATION 

ONACO PETROLEUMS LIMITED 

ONAPING RESOURCES LIMITED 

ONYX PETROLEUM EXPLORATION COMPANY LTD. 
PAGEBROOK GULF STREET PARTNERSHIP 
PAGEBROOK MULTIHOLDINGS PARTNERSHIP 
PAMOUR PORCUPINE MINES LIMITED 

PAN CANA RESOURCES LTD. 

PANHANDLE EASTERN PIPE LINE COMPANY 
PARAMOUNT RESOURCES LTD. 

PARKWAY PROPERTY INVESTMENTS 

PATINO, N.V 

PEERLESS RUG LIMITED 

PETRO-SUN INC. 

PINE POINT MINES LIMITED 

POP SHOPPES INTERNATIONAL INC. 
PRECAMBRIAN SHIELD RESOURCES LIMITED 
PREMIER COMMUNICATIONS LIMITED 
QUEBEC EXPLORERS CORPORATION LTD. 
RAYLLOYD MINES & EXPLORATIONS LIMITED 
REDPATH INDUSTRIES LIMITED 

REDRUTH GOLD MINES LIMITED 

RIVERSIDE YARNS LIMITED 


ROYAL TRUST COMPANY MORTGAGE CORPORATION, THE 


SCINTREX LIMITED 
SCUDDER SPECIAL FUND INC. 
SCURRY-RAINBOW OILS LIMITED 
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SEEL MORTGAGE INVESTMENT CORPORATION 
SENLAC RESOURCES INC. 
SHELDON-LARDER MINES LIMITED 
SHELL CANADA LIMITED 
SILVERMAQUE MINING LIMITED 
SIMPSONS-SEARS LIMITED 
SRYE RESOURCES LID, 
SONOR INVESTMENTS LIMITED 
SOUTHAM INC. 
ST. FABIEN COPPER MINES LIMITED 
STUART? OTL *D.A. °COs , “LIMITED 
SUNCOR INC. 
TEXASGULF INC. 
THOMPSON-LUNDMARK GOLD MINES LIMITED 
TRANS -WESTERN EXPLORATIONS, INC. 
TURBO RESOURCES LIMITED 
TYRANITE MINES, LIMITED 
UNION CARBIDE CANADA LIMITED 
UNITED CANADIAN SHARES LIMITED 
UNITED KENO HILL MINES LIMITED 
VEDRON LIMITED 
VESTGRON MINES LIMITED 
WAINOCO OIL CORPORATION 
WESTINGHOUSE CANADA LIMITED 
WHIRLWIND RESOURCE EXPLORATIONS LIMITED 
BUCKINGHAM INTERNATIONAL HOLDINGS LTD. 
DART AND KRAFT INC. 
DELTA PETROLEUM CORPORATION LTD. 
GENERAL MILLS CANADA, LTD. 
HEMERDON MINING & SMELTING LTD. 
HOME OIL COMPANY LTD. 
INTERCOLONIAL TRADING CORPORATION LIMITED 
(Offeror) 
SOREL ELEVATORS LIMITED 
(Offeree) 

LORNEX MINING CORPORATION LTD. 
MALABAR MINES LIMITED 
NORTH WEST TRUST COMPANY 
ORION CAPITAL CORPORATION 
SETTLERS HOLDINGS LIMITED 

(Offeror) 
SETTLERS SAVINGS AND MORTGAGE CORPORATION 

(Offeree) 
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SUPPLEMENT "C" TO WEEKLY SUMMARY, WEEK ENDING 
SLST OCTOBER, 1980. 
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ONTARIO POLICY 3-49 
APPLICATIONS FOR EXEMPTIONS 


PUBLIC DOCUMENTS 


The Commission is of the opinion that it is in 
the public interest that, upon the receipt by 

the Commission of an application, a copy shall 

be immediately placed on the public file unless 
confidentiality is specifically requested and 
demonstrated not to be contrary to the public 
interest. It is, therefore, requested that an 
applicant provide, for the public file, a further 
copy of its application over and above the usual 
number submitted. 
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“ONTARIO SECURITIES COMMISSION 
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SUMMARY 


WEEK ENDING 14TH NOVEMBER, 1980 


WE DRAW YOUR ATTENTION TO THE FOLLOWING ITEMS: 


NOTICE TI 


NOG LC Bok 


NOTICE III 


NOTICE IV 


NOTICE V 


SUPPLEMENT "xX" 


SUPPLEMENT "X=-1" 


ANNOUNCEMENT FROM THE COMMISSION - 
LIST OF REPORTING ISSUERS 


FEES: PROSPECTUSES 


ONTARIO OVER-THE-COUNTER MARKET 
SUMMARY OF SHARES TRADED 
OCTOBER 1980 


DISCLOSURE SECTION 

COMPARATIVE STATISTICAL REPORT OF 
MATERIAL FILED FOR MONTH OF 
OCTOBER 1980 


DISCLOSURE SECTION 

COMPARATIVE STATISTICAL REPORT 
OF PRIVATE PLACEMENTS FILED FOR 
MONTH OF OCTOBER 1980 


AMENDED, INTERIM..0O.S.C. POLICY NO. 3-46, 


REQUEST FOR COMMENTS 
MANAGEMENT'S REPORT DISCLOSING 
CONTINGENCIES AND GOING CONCERN 
CONSIDERATIONS IN FINANCIAL 
STATEMENTS 


PROPOSED AMENDMENT: NATIONAL 
POLICY NO. 9 

MUTUAL FUNDS - FORWARD PRICING, 
SALES AND REDEMPTIONS 
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NOTICE. @a 


ANNOUNCEMENT FROM THE COMMISSION 


LIST OF REPORTING ISSUERS 


The Commission wishes to announce that effective 
immediately, a list of companies deemed to be 
Reporting Issuers will be available for inspection 
in the public office of the Commission, 7th Floor, 
10 Wellesley Street East, Toronto, M7A 2H7, during 
normal business hours. 


This list, comprised of some 2,000 issuers, will be 
updated monthly. The list indicates which companies 
have outstanding cease trade orders, and which are in 
default as of the date of the list. The list also 
indicates whether the shares of these companies 

trade on the TSE, VSE or ASE, etc. or Over-the-Counter. 


If there is sufficient public demand, the Commission 
will be willing to supply a copy of the list, updated 
monthly, for an appropriate fee. In order to 
determine if there will be a demand for such a 
service, expressions of interest are invited, and 
should be communicated to the Secretary, Ontario 
Securities Commission, 6th Floor, 10 Wellesley Street 
East, Toronto, Ontario, M7A 2H7 (416-963-0216). 


For information a specimen copy of a page taken from 
the list is produced. 


In addition, two other lists are made available 
daily in the Commission public office - 


die A list indicating those issuers deemed to 
be in default with respect to section 71 
of The Securities Act. This*Pistis 
updated daily. 


a5 A list indicating companies against which a 
cease trade order has been issued. This 
list is updated as necessary. 


oe 


+ + + 


+> + & & 
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OUTSTANDING CEASE TRADING ORDERS AS AT NOVEMBER 6, 1980 


SYMBOLS: 
RI REPORTING ISSUER 
* COMPANIES DISSOLVED 
# PARTIAL ORDER 


A. W. WHITE MICA LIMITED (12/13/76) 

ABACUS CITIES LIMITED (5/18/79) 

ABALARD GOLD MINES LIMITED (8/16/76) 
ABERDOON MINES LIMITED (12/2/74) 

ACADIA URANIUM MINES LIMITED (9/16/74) 

ACME GAS & OIL CO. LIMITED (9/6/77) 

ACTION TRADERS INC. (10/6/80) 

ADELEMONT GOLD MINES LIMITED (9/20/76) 
ADMIRAL YELLOWKNIFE MINES LIMITED (9/20/76) 
ADVANCE RED LAKE GOLD MINES LIMITED (10/20/77) 
AJAX MINERALS LIMITED (8/4/76) 

ALAMAR INDUSTRIES LIMITED (12/7/77) 

ALBANY COURT APARTMENTS INC. (7/24/80) 
ALCOURT MINES LIMITED (8/9/72) 

ALIT-EL MINES LIMITED (4/9/75) 

ALJO MINES LIMITED (9/27/76) 

ALL-CAN HOLDINGS LTD. (4/11/79) 

ALLEGHENY MINING & EXPLORATIONS CO. LIMITED (10/30/72) 
ALLIED TELEMEDIA LIMITED (8/30/72) 

ALMADA EXPLORATIONS LIMITED (11/8/72) 

ALWYN PORCUPINE MINES LIMITED (8/12/76) 
AMALGAMATED BEAU BELLE MINES (9/30/76) 

AME LIMITED (8/15/79) 

AMEREL MINING COMPANY LIMITED (12/23/74) 
ANATOLE RESOURCES LIMITED (7/11/79) 
ANDACOLLO MINING COMPANY LIMITED (3/1/73) 
ANDOWAN MINES LIMITED (10/24/73) 


ANGLO AMERICAN NICKEL MINING CORPORATION LIMITED (12/23/74) 


ANJAMIN MINES LIMITED (1/27/75) 

ANSIL MINES LIMITED (6/13/80) 
ANSON-CARTWRIGHT MINES LIMITED (9/20/76) 
ANTHEX INDUSTRIES LIMITED (2/10/78) 

ANUWON URANIUM MINES LIMITED (10/12/72) 
AQUABLAST INC. (5/29/74) 

AQUACARE INTERNATIONAL LIMITED (6/7/71) 
ARCTIC YELLOWKNIFE MINES LIMITED (8/17/76) 
ARDEL EXPLORATIONS LIMITED (7/7/76) 

ARGOSY FINANCIAL CORP. OF CANADA (4/15/80) 
ARGYLL GOLD MINES LIMITED (10/29/73) 

ARNO MINES LIMITED (7/3/75) 

ARROW TUNGSTEN MINES LIMITED (9/15/72) 


ASTONISH LAKE URANIUM MINING CORPORATION LTD. (12/29/71) 


ASTRABRUN MINES LIMITED (10/17/72) 

ATLANTIC TUNGSTEN CORP. LTD. (4/9/75) 

ATLAS RAINBOW MINES LIMITED (4/2/74) 

ATTWOOD COPPER MINES LIMITED (9/15/72) 
AUGUST PORCUPINE GOLD MINES LIMITED (9/6/77) 
AUROX MINES LTD. (8/3/72) 

AURUM GOLD MINES LIMITED (1/15/76) 

AUTOTELIC INDUSTRIES LTD. (3/2/73) 
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NOTICE 1s 


FEES: PROSPECTUSES 


An increasing number of solicitors and their clients 
are not complying with the Regulations to The 
Securities Act, 1978, with respect to the information 
and fees required by Schedule 1 of the Regulation 
and, in particular, Paragraphs 9, 10, 11 and 15 of 
Schedule l. 


We draw Schedule 1 to the attention of all issuers 
and filing solicitors and emphasize that prompt 
compliance is required. 


The staff of the Commission will not be issuing 
receipts for prospectuses or accepting amendments, 
statements of material facts or material filed 
pursuant to Section 34(1) (14) of the Act until 
the required information, calculations and fees 
have been received. 


The fee required by Paragraph 15 of Schedule 1 may 
be calculated as one one-hundredth of one per cent 
of the total proceeds multiplied by the percentage 
of shares held by residents of Ontario. 


If you have any questions relating to the above, 
please telephone 963-0234. 


INDUSTRIAL 
MINING 


Or. €& GAS 
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NOTICE It 


ONTARIO OVER-THE-COUNTER MARKET 


SUMMARY OF SHARES TRADED 


Month of October Year-to-Date 


1980 1979 1980 SMES, 


PS yo3k (610 




















7702207993 846,900 22730160 hoo 









80,806,922 NOD 3.93 7290 





01,907 7650 






LD 9. OV, 57 J 


4,939,839 41,384,746 V4 7097198 


2,594,783 





Cee ee 


The dollar value for the foregoing trading is not available. 
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CEASE TRADING ORDERS - THE SECURITIES ACT 


DIVERSIFIED CREDIT CORPORATION LIMITED 


The cease trading order dated 27th October, 1980, 
was rescinded 10th November, 1980, the company 
being now up-to-date with its filings. 


EL BONANZA MINING CORPORATION LIMITED 


Whereas securities of El Bonanza Mining Corporation 
Limited (the "Company") are being traded in Ontario; 


And upon being advised that the charter of the Company 
was cancelled on September 15, 1980, for failure to 
file material required under The Corporations Tax Act, 
S.O. 1972, C.143, as amended; 


And upon being of the opinion that to do so would be 
in the public interest, and that the length of time 
required for a hearing could be prejudicial to the 
public interest; 


The Commission ordered pursuant to the provisions of 
$.123(3)..0£. The SecuritiesfAct,/S.-0.)1978, ©.4/, as 
amended, that all trading in securities of the Company 
shall cease forthwith for a period of fifteen days 
from 10th November, 1980. 
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GRANDVIEW ENERGY RESOURCES INCORPORATED 
(FORMERLY LOISAN RED LAKE GOLD MINES LIMITED) 
AND JAMES R. BROWN 


Whereas on August 7, 1980, the Ontario Securities 
Commission ("Commission") made a temporary order 
pursuant) ousind 2 3(S)eiof Phe; Securieies iAct,i:S.0.° 1978, 
C.47, as amended (the "Act"), that all trading in the 
securities of Grandview Energy Resources Incorporated 
(formerly Loisan Red Lake Gold Mines Limited) 

(the "Corporation") by James R. Brown ("Brown") cease 
for fifteen days; 


And whereas on August 21, 1980, the cease trading order 
was extended upon consent until September 26, 1980; 


And whereas on September 3, 1980, the Commission issued 
a Notice of Hearing, scheduling a hearing pursuant to 
Ss. 123 and 124 of the Act to be held on September 26, 
1980; 


And whereas on September 25, 1980, at the request of 
counsel for Brown, the Commission adjourned the hearing 
to October 16, 1980, and further extended the said 
temporary order until that date; 


Upon having heard the evidence presented at the hearing 
and the submissions of counsel on behalf of the Commission 
staff and Brown; 


And upon having formed the opinion that the making of 
this order is in the public interest; 


The Commission ordered pursuant to S.123 of the Act that 
the said temporary order be and is continued and shall 
remain in effect until Brown demonstrates upon application 
to the Commission that the affairs of the Corporation have 
developed sufficiently or that it is otherwise in the 
public interest to vary or rescind this order. 
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HUEY'S INTERNATIONAL FRANCHISING SYSTEMS, INC. 
AND 
HUEY'S INTERNATIONAL FRANCHISING SYSTEMS (CANADA) INC. 


Upon being advised that securities of Huey's 
International Franchising Systems, Inc., a company 
incorporated under the laws of the State of Nevada, 
are being traded in Ontario; 


And upon being advised that Huey's International 
Franchising Systems (Canada) Inc. has recently been 
incorporated under the laws of Canada to carry on 
substantially the same business as the former 
company; 


And upon reading the consent of counsel for both 
companies, and being of the opinion that to do so 
would be in the public interest; 


The Commission ordered that all trading in the 
securities of Huey's International Franchising 
Systems, Inc. and Huey's International Franchising 
Systems (Canada) Inc. shall cease 4th November, 1980. 


THE NEW LOLITA COMPANY 


Whereas securities in the form of interests ina 
limited partnership named The New LOLITA Company 
are being offered for sale in Ontario; 


And upon being of the opinion that it is in the 
public interest that trading in such securities 
should cease, and the length of time required 
for a hearing could be prejudicial to the public 
interest; 


The Commission ordered pursuant to the provisions 
of S.123(3) of The Securities Act, S.O. 1978, C.47, 
as amended, that all trading in securities of the 
limited partnership named The New LOLITA Company 
shall cease forthwith for a period of fifteen days 
from 6th November, 1980. 


=, LIRAs= 


BRIAN RICHARD SABY 


Upon being advised that Brian Richard Saby, a 
registrant under The Securities Act, 1978, has 
failed to complete successfully the Canadian 
Securities Course; 


And upon being of the opinion that a hearing will 

be necessary to consider whether it is in the public 
interest to suspend or cancel such registration, and 
that the delay necessary for such a hearing would be 
prejudicial to the public interest; 


The Commission ordered pursuant to the provisions of 
S.26(2) of The Securities Act, 1978, that the registration 
of Brian Richard Saby as a Salesman be and the same is 
hereby suspended from and including the 10th day of 
November, 1980, to and including the 25th day of 

November, 1980. 


VILLE MARIE EXPLORATION LIMITED 


The cease trading order dated 27th October, 1980, 
was continued 10th November, 1980, pending the 
company complying with Part XVII of The Securities 
AGE 5, at Snel. 


CEASE TRADING ORDERS - THE COMMODITY FUTURES ACT 


Nils 


ot AR 
DECISIONS - THE SECURITIES ACT 


ARCHEAN OIL LIMITED 


Upon the application of Archean Oil Limited made to 
the Ontario Securities Commission ("Commission") 
pursuant to S.73(1) of The Securities Act, S.O. 1978, 
C.47, as amended (the "Act") for rulings that certain 
intended trades (the "Intended Trades") and trades 
(the "Trades") shall not be subject to S.24 or S.52 
of the Act; 


And upon reading the application and the recommendation 
of the Commission's staff; 


And upon it appearing to the Commission that: 


iB Archean Oil Limited ("Archean") is a company 
incorporated pursuant to the provisions of 
The Companies Act, 1961, of the State of New 
South Wales, Australia, and is a company having 
$0.20 (Australian currency) par value ordinary 
shares (the "Archean Ordinary Shares") issued, 
outstanding and listed for trading on the 
Australian Associated Stock Exchanges and is a 
company engaged in mineral, oil and gas projects 
principally in Australia; 


rae Trio-Archean Developments Inc. ("Trio") is a 
corporation incorporated pursuant to the 
provisions of The Canada Business Corporations 
Act, S.C. 1974-75, C.33, and continued pursuant 
to the provisions of The Company Act (British 
Columbia) R.S.B.C. 1979, C.59, sas amended 
("The Company Act") and is a corporation having 
Class A common shares without par value issued 
and outstanding and Class B special shares without 
par value (the "Trio B Shares") authorized and is 
a corporation that is presently a wholly-owned 
subsidiary of Archean; 


aie Trio Resources Ltd. ("Resources") is a corporation 
incorporated under The Company Act and is a | 
corporation at arms length to Archean and to 
Trio and is a corporation having common shares 
(the "Resources Common Shares") issued, outstandin 
and listed on the Vancouver Stock Exchange and is) 
corporation engaged in mineral, oil and gas projec’ 
in Canada and the United States of America; ! 


4. Trio proposes to make a securities-exchange, 
take-over bid (the "Bid") to acquire all issued 
and outstanding Resources Common Shares on the 
basis of four Trio B Shares for each three 
Resources Common Shares; 
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Holders of Resources Common Shares accepting 
the Bid will, pursuant to rights to exchange 
granted by Archean (the "Archean Rights to 
Exchange"), have the right until November 30, 
1985 (which right Archean will endeavour, 
subject to any restrictions by the relevant 

law of the State of New South Wales, Australia, 
to extend from time to time up to but not later 
than November 30, 1999) to subscribe for Archean 
Ordinary Shares for a consideration (subject to 
adjustment) consisting of one Trio B Share 

for each one Archean Ordinary Share subscribed 
EOL, 


There exists a genuine doubt whether the 
issuance by Archean of the Archean Rights to 
Exchange will be a distribution not subject 
to S.24 or S.52 of the Act by virtue of the 
Provisions of paragraph 34.(1)16. and 
paragraph 71.(1)(j), respectively, of the 
Act; and 


There exists a genuine doubt whether the 
issuance by Archean of the Archean Ordinary 
Shares, through the exercise of the Archean 
Rights to Exchange previously granted by 
Archean to holders of Resources Common Shares 
who accept the Bid and thereby become holders 
of Trio B Shares, will be a distribution not 
subject to S.24 or S.52 of the Act by virtue 
of the provisions of subparagraph 34.(1)12.iii 
and subparagraph 71.(1)(f) (iii), respectively, 
of the Act; 


And upon the Commission being of the opinion that 
issuance of the requested rulings would not be 
prejudicial to the public interest; 


The Commission ruled that: 


I 


Os 


Intended Trades by Archean by way of issuance 
of the Archean Rights to Exchange to holders 

of Resources Common Shares accepting the Bid 

of Trio and receiving, in consequence, Trio B 
Shares are not subject to S.24 or S.52 of the 
Act; and 


Trades by Archean by way of issuance of Archean 
Ordinary Shares to holders of Archean Rights to 
Exchange through the exercise of the Archean 
Rights to Exchange are not subject to S.24 or 
S.52 of the Act; 


subject to the terms and conditions that: 
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Archean shall become a reporting issuer under 
the Act by forthwith certifying and EvLIng 
with the Commission, jointly with Trio, a copy 
of the securities-exchange, take-over bid 
circular prepared in compliance with Part XIX 
of the Act and relating to the Bid proposed 

to be made by Trio for all the issued and 
outstanding Resources Common Shares; 


The Archean Rights to Exchange shall be 
exercisable immediately by the holders thereof; 


and 


No person or company shall make any unusual 
effort to prepare the market for Resources 
Common Shares, Trio B Shares, Archean Rights 

to Exchange or Archean Ordinary Shares and no 
commission or other remuneration shall be paid 
or given to others in respect of the Intended 
Trades or Trades except for ministerial or 
professional services or for services per formed 
by a registered dealer. 
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BAKERTALC INC. 


Upon the application of Bakertale Inc. ("Bakertalc") 
to the Ontario Securities Commission ("Commission") 
Pursuant to S.79(a) (i) of The Securities Act, S.O. 
1978, C.47, as amended (the "Act") for an order 
exempting it from certain requirements of Part XVII 
of the Act; 


And upon it appearing that on July 16, 1980, Bakertalc 
completed an offer to its shareholders to sell to them 
further shares of Bakertalc; 


And upon the Commission being of the opinion that to 
grant this order would not be prejudicial to the 
public interest; 


The Commission ordered pursuant to S.79(a) (i) of the 
Act that Bakertalc be and hereby is exempted from the 
requirement of S.76(1) of the Act such that the 
interim financial statements for the fiscal period of 
Bakertalc ended August 31, 1980, need not be 
comparative. 
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BEAUFORT ENERGY LIMITED 


Upon the application of Beaufort Energy Limited 
("Beaufort") to the Ontario Securities Commission 
("Commission") pursuant to Section 79(b) (iii) of 
The Securities Act, $.0O. 1978, C.47, as amended 
(the "Act") for an order exempting it from certain 
requirements of Part XVII of the Act; 


And upon the Commission being of the opinion that 
to grant this exemption would not be prejudicial to 
the public interest and being satisfied in the 
circumstances of this particular case that there is 
adequate justification for granting this order; 


The Commission ordered pursuant to Section 79(b) (iii) 
of the Act that Beaufort be and hereby is exempted from 
the requirements of the Act to file with the Commission 
and send to its securityholders resident in Ontario 
interim financial statements for each of the first and 
third quarters of each of the fiscal years of Beaufort 
provided that: 


ie By a vote of the securityholders of Beaufort, 
entitled to vote, taken at the next annual 
meeting of the securityholders, a majority of 
the votes cast shall approve of this exemption, 
but the result of such vote, in any case, shall 
be reported to the Commission in writing within 
three days of the taking of the vote; and 


Zs This exemption shall terminate thirty 
days after the occurrence of a material 
change in the affairs of Beaufort unless 
the Commission is satisfied that the 
exemption should continue. 
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BEAUFORT EXPLORATION LIMITED 


Upon the application of Beaufort Exploration 
Limited ("Beaufort") to the Ontario Securities 
Commission ("Commission") pursuant to Section 
79(b) (iii) of The Securities Act, S.O. ES rs He ellen: Gr 
as amended (the "Act") for an order exempting it 
from certain requiremerts of Part XVII of the 
Act; 


And upon the Commission being of the Opinion that 
to grant this exemption would not be prejudicial to 
the public interest and being satisfied in the 
circumstances of this particular case that there is 
adequate justification for granting this order; 


The Commission ordered pursuant to Section 79(b) (iii) 
of the Act that Beaufort be and hereby is exempted from 
the requirements of the Act to file with the Commission 
and send to its securityholders resident in Ontario 
interim financial statements for each of the first and 
third quarters of each of the fiscal years of Beaufort 
provided that: 


ae By a vote of the securityholders of Beaufort, 
entitled to vote, taken at the next annual 
meeting of the securityholders, a majority of 
the votes cast shall approve of this exemption, 
but the result of such vote, in any case, shall 
be reported to the Commission in writing within 
three days of the taking of the vote: and 


ae This exemption shall terminate thirty 
days after the occurrence of a material 
change in the affairs of Beaufort unless 
the Commission is satisfied that the 
exemption should continue. 
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BEAUFORT PETROLEUM INVESTMENT LIMITED 


Upon the application of Beaufort Petroleum 
Investment Limited ("Beaufort") to the Ontario 
Securities Commission ("Commission") pursuant to 
Section 79(b) (iii) of The Securities Act, S.O. 
1978, C.47, as amended (the "Act”") for an order 
exempting it from certain requirements of Part XVII 
of the Act; 


And upon the Commission being of the opinion that 
to grant this exemption would not be prejudicial to 
the public interest and being satisfied in the 
circumstances of this particular case that there is 
adequate justification for granting this order; 


The Commission ordered pursuant to Section 79.10) (119 
of the Act that Beaufort be and hereby is exempted from 
the requirements of the Act to file with the Commission 
and send to its securityholders resident in Ontario 
interim financial statements for each of the first and 
third quarters of each of the fiscal years of Beaufort 
provided that: 


vs By a vote of the securityholders of Beaufort, 
entitled to vote, taken at the next annual 
meeting of the securityholders, a majority of 
the votes cast shall approve of this exemption, 
but the result of such vote, in any case, shall 
be reported to the Commission in writing within 
three days of the taking of the vote; and 


23 This exemption shall terminate Coury 
days after the occurrence of a material 
change in the affairs of Beaufort unless 
the Commission is satisfied that the exemption 
should continue. 
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BRINCO LIMITED 


Upon the application of Olympia & York Developments 
Limited for an order exempting itself and its 
subsidiary Olympia & York Investments Limited 
(collectively referred to herein as "O & Y") in 
part from the requirements of Part XIX of The 
Securities Act, S.O. 1978, C.47, as amended 

(the "Act"); 


And upon reading the material filed, hearing counsel 
for O & Y, counsel for the Commission and counsel for 
other interested parties; 


And upon it appearing that: 


i O & Y intends to acquire control of Brinco 
Limited ("Brinco") through the purchase of 
common shares of Brinco from four of its 
Major shareholders (the "Vendors") pursuant 
to a Purchase Agreement dated as of August 20, 
1980 (the "Purchase Agreement"), and the 
purchase of convertible preferred shares of 
Brinco from the Brinco treasury pursuant to a 
Subscription Agreement dated as of August 20, 
1980; 


25 Because of clause 88(2)(c) of the Act the 
proposed transaction would constitute a take- 
over bid exempted from compliance with S.89 of 
the Act; 


3. The trading prices of Brinco common shares on 
The Toronto Stock Exchange were affected late 
in July, 1980, by an anticipated take-over 
bid; 


4. The value of the consideration to be paid under 
the Purchase Agreement for any of the securities 
of Brinco being acquired by O & Y thereunder, 
although not capable of precise calculation at 
present, is unlikely to exceed the market price 
of Brinco common shares determined as at 
July 30, 1980, under the Act; and 
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St The Shareholders' Agreement dated as of 
August 20, 1980, between Oo & Y and Tinto 
Holdings Canada Limited ("Tinto") does 
not have the effect of increasing the 
consideration to be paid by O & ¥ to Tinto 
for the common shares of Brinco to be sold 
by Tinto under the Purchase Agreement; 


And upon being of the opinion that to do so would 
not be prejudicial to the public interest; 


The Commission ordered pursuant to the provisions of 
clause 99(e) of the Act that O & Y be and is hereby 
exempted from the requirements of subsection 91(1) of 
the Act in respect of its purchase of common shares 
of Brinco from the Vendors subject to the following 
conditions: 


(a) O & Y shall file within three business days 
following the closing of the transaction 
contemplated by the Purchase Agreement a 
certificate to the effect that the present 
value (determined on the basis of a 
discount rate equal to the prime commercial 
lending rate as quoted by a Canadian chartered 
bank on such closing date) of the maximum 
consideration payable under the Purchase 
Agreement, as of such closing date, does not 
exceed the market price (as defined in the 
Act) of Brinco common shares determined as 
of July 30, 1980; and 


(b) 0 & Y shall file the opinion issued by the 
Minister responsible for the Foreign 
Investment Review Act (Canada) to the effect 
that Brinco is not a non-eligible person, as 
defined under that Act, within three business 
days of its receipt of such opinion. 
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IN THE MATTER OF A FEATURE LENGTH 
MOTION PICTURE FILM ENTITLED 
"BY DESIGN" 


UPON the application of B.D.F. Productions 
Ltd. ("B.D.F.'")} to the Ontario Securities Commission 
(the ''Commission") pursuant to Sections 79(b) (iii) 
and 87(2)(b) of The Securities Act, 1978, S.O. 
1978, Chapter 47, as amended (the Act") for an 
order exempting it from the requirements of Parts 
XVII and XVIII of the Act with respect to an 
offering of units of ownership in a feature length 
motion picture film entitled ''By Design" (the 
Cha Lie aa 


AND UPON it appearing that: 


ks B.D.F. was incorporated for the purpose of 
producing the Film, B.D.F. will produce the 
Film and B.D.F. will convey on closing to 
Unitholders the property and rights 
allocated under the Purchase Agreement; 


oie Pursuant to the Purchase Agreement, B.D.F. 
will be appointed as agent of the Unitholders 
to perform various functions in connection 
with the Film, its production and exploitation; 


oh Counsel Trust Company (the ''Trustee") 
pursuant to the Purchase Agreement shall 
receive and deal with all monies derived 
from the exploitation of the Film and 
ancillary rights until December 31, 1986 
whereupon B.D.F. shall assume the duties 
of the Trustee; 


a, Werner T. Aellen, Beryl Fox and Louis M. 
Silverstein (the '"'Shareholders'') who are 
the directors and shareholders of B.D.F. 
have undertaken to the Commission that they 
will cause B.D.F. to comply with the 
obligations imposed upon it by the within 
order; and 


a To grant the within order would not be 
prejudicial to the public interest and in 
the circumstances of this particular case 
there is adequate justification for so 
doing; 


IT IS ORDERED, pursuant to Sections 
79(b) (iii) and 87(2)(b) of the Act that B.D.F. be 
and hereby is exempted from the requirements of 
Parts XVII and XVIII of the Act with respect to 
matters solely related to the Film, provided that: 


10. 
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B.D.F. as soon as possible after completion 

of the Film (which completion shall be not 
later than December 31, 1981) and in any event 
within 140 days of such completion, shall 
cause an audited Statement of Total Costs 

of Production of the Film and a copy of the 
certification of the Film as a certified 
feature production by the Secretary of State 
for Canada to be filed with the Commission 

and sent to all Unitholders of the Film; 


B.D.F. shall cause to be filed with the 
Commission and sent to all Unitholders of 
the Film semi-annual interim financial 
statements of the Film in accordance with 
Sections 76(1) and 78 of the Act but this 
requirement shall not commence until 

June 30, 1981; 


B.D.F. shall cause to be filed with the © 
Commission and sent to all Unitholders of 
the Film interim financial statements of 
the Film in accordance with Sections 76(1) 
and 78 of the Act for any quarter of the 
fiscal year of the Film in which a material 
change occurs but that such statements, 
excepting those statements also required in 
paragraph 7 above, need not be comparative; 


B.D.F. shall cause to be filed with the 
Commission and sent to all Unitholders of the 
Film audited annual financial statements of 

the Film in accordance with Sections 77 and 

78 of the Act, but this requirement shall commenc 
only with the fiscal year of the Film ending 

ins 9si: 


The financial statements of the Film required 
to be filed under Section 77 of the Act shall 
be approved by the board of directors of B.D.F. 
and such approval shall be evidenced by the 
manual or facsimile signatures of two directors 
of B.D.F. duly authorized to signify such 
approval; 


B.D.F. shall cause to be filed with the 
Commission and sent to all Unitholders of the 
Film audited annual financial statements of 
Bobal «a 
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With respect to any meeting of the Unitholders 
called by B.D.F., B.D.F. shall cause to be 
filed with the Commission and sent to all 
Unitholders of the Film an information circular 
pertaining to the Film in accordance with 
Sections 80(1) and 85 of the Act; 


In any year where paragraph 12 does not apply 
B.D.F. shall cause to be filed with the Commission 
an annual report pertaining to the Film in 
accordance with Section 80(2) of the Act; 


B.D.F. in accordance with Section 74 of the Act 
shall cause to be filed with the Commission a 
press release where a material change has 
occurred in the affairs of the Film and shall 
cause to be filed a material change report and 
B.D.F. shall comply with the requirements of 
Section 74 of the Act as if it were a reporting 
issuer; 


B.D.F. and persons or companies in a special 
relationship with B.D-F. within the meaning of 
Section 75(3) of the Act shall be and hereby 
are deemed to be persons or companies in a 
special relationship with the unincorporated 
association comprised of the Unitholders of the 
Film as though such association were a reporting 
issuer and Sections 75 and 131 of the Act are 
accordingly applicable to the same 
notwithstanding the exemption from the 
requirements of Part XVII of the Act afforded 
by this order; and 


The Shareholders shall be jointly and 
severally responsible for compliance by 


B.D.F. with the foregoing conditions 6 to 15 inclusive. 
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CALGARY POWER LTD. 


Upon the application of Nu-West Group Limited 


("Nu-West") to the Ontario Securities Commission 
("Commission") pursuant to Section 99 of The 
Securities Act, S.O. 1978, C.47, as amended (the 
"Act") for an order exempting it from certain 
requirements of Part XIX of the Act; 


And upon it appearing that: 


Nu-West is a corporation incorporated under 
the laws of the Province of Alberta and 
Calgary Power Ltd. ("Calgary") is a 
corporation incorporated under the laws of 
Canada; 


Nu-West proposes to offer (the "Offer") to 
purchase 21,500,000 Class A Common Shares 
and Class B Common Shares (48%) of Calgary 
("shares") for a consideration of cash 
and/or Second Preferred Shares, Series B, 
of Nu-West ("preferred shares"); and 


To grant this order would not be prejudicial 
to the public interest; 


SA Ne 


The Commission ordered pursuant to Section 99 of 
the Act that Nu-West be and hereby is exempted from the 
requirements of Part XIX of the Act such that: 


ax Nu-West may attach to the Offer a condition 
that it shall not be required to take up 
and pay for any shares tendered pursuant 
to the Offer if the required and unconditional 
approval of a governmental or regulatory 
authority is not obtained prior to the 
expiration of the Offer; 


5 Nu-West may include in the Offer a condition 
that it shall not be required to take up and 
pay for any shares deposited pursuant to the 
Offer unless at the later of: 


i) the expiry of the time within which the 
shares may be deposited; or 


ii) the expiry of the time within which 
shares deposited may be withdrawn 


at least 17,500,000 shares have been deposited 
pursuant to the Offer and not withdrawn; 


6. The date of the Offer shall remain the date 
on which the original Offer was mailed to 
the shareholders of Calgary but where Nu-West 
elects to exercise a right contained in the 
Offer to modify the terms thereof or to 
waive a condition thereof the requirements 
of Section 89 and subsection 90(1) of the Act 
are varied so that the time within which the 
shares may be deposited can be extended to 
not longer than thirty-five (35) days from the 
date of the original Offer provided that any 
shares deposited may be withdrawn any time 
until the expiry of ten (10) days from the 
date of the mailing of the notice of change 
or variation required by subsection 90(1) of 
the Act; and 
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The Commission further ordered pursuant to Section 99 ore 
the Act that the provision in the Offer that no 
less than 25% and no more than 35% of the aggregate 
price to be paid to all shareholders of Calgary 
tendering to the Offer will consist of preferred 
shares so that a tendering shareholder electing to 
receive more than 75% of the purchase price in cash 
may receive up to 25% in preferred shares and a 
tendering shareholder electing to receive more than 
35% of the purchase price in preferred shares may 
receive up to 65% in cash shall be deemed to be a 
condition of the Offer but said condition can be 
included in the Offer provided that the takeover 
bid circular in connection with the Offer be approved 
by and accepted for filing by the Director of the 
Commission and that upon termination of the Offer 
the statement of the aggregate distribution between 
preferred shares and cash as requested by tendering 
shareholders of Calgary and a statement of the 
actual distribution between preferred shares and 
cash paid to tendering shareholders in accordance 
with paragraph 4 above, be filed with the Director 
of the Commission on a confidential basis. 
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CAMBRIDGE LEASEHOLDS LIMITED 


Upon the application of Cambridge Leaseholds Limited 
("Cambridge") to the Ontario Securities Commission 
("Commission") pursuant to Section 1(9) of The 
Business Corporations Act, R.S.O. 1970, C.53, as 
amended (the "BCA") and Section 82 of The Securities 
Act, S.O. 1978, C.47, as amended (the "SA"); 


And upon it appearing that Cambridge now has less 
than fifteen holders of its securities, who are 
resident in Ontario; 


And upon the Commission being satisfied that to 
grant this order would not be prejudicial to the 
public interest; 


The Commission ordered pursuant to Section 1(9) of 
the BCA and Section 82 of the SA that Cambridge shall 
be deemed, respectively, to have ceased to be 
offering its securities to the public and to have 
ceased to be a reporting issuer for the purposes of 
the SA for so long as it shall have fewer than 
fifteen securityholders whose latest address as 

shown on the books of Cambridge is in Ontario. 
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CAWTHRA APARTMENTS LIMITED 


Upon the application of Cawthra Apartments Limited 
("Cawthra") to the Ontario Securities Commission 
("Commission") pursuant to Section 79 (b) (1ii) of 
The Securities Act, S.O. 1978, C.47, as amended (the 
"Act") for an order exempting it from certain 
requirements of Part XVII of the Act; 


And upon the Commission being of the opinion that 
to grant this exemption would not be prejudicial to 
the public interest and being satisfied in the 
circumstances of this particular case that there is 
adequate justification for so doing; 


The Commission ordered pursuant to Section 79(b) (iii) 
of the Act that Cawthra be and hereby is exempted from 
the requirements of the Act to file with the Commission 
and send to its securityholders resident in Ontario 
interim financial statements for each of the first and 
third quarters of each of the fiscal years of Cawthra 
provided that: 


By By a vote of the securityholders of Cawthra, 
entitled to vote, taken at the next annual 
meeting of the securityholders, a majority 
of the votes cast shall approve of this 
exemption, but the result of such vote, in 
any case, shall be reported to the Commission 
in writing within three days of the taking 
of the vote; and 


ear This exemption shall terminate thirty days 
after the occurrence of a material change 
in the affairs of Cawthra unless the 
Commission is satisfied that the exemption 
should continue. 
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CROWN LIFE INSURANCE COMPANY 


Upon the application of Crown Life Insurance Company 
("Crown Life") pursuant to clause 99(e) of The 
Securities Act, S.O. 1978, C.47, as amended (the 
"Act") for an order exempting Crown Life and the 
directors of Crown Life from certain of the 
requirements of Part XIX of the Act; 


And upon it appearing that the Chief Financial Officer 
of Crown Life is not available to sign the certificate 
in a Directors' Circular in respect of a takeover bid 
made by Extendicare Ltd. for all of the outstanding 
shares of Crown Life (the "Directors' Circular") ; 


And upon the Ontario Securities Commission ("Commission") 
being of the opinion that it would not be prejudicial to 
the public interest to make this order; 


The Commission ordered pursuant to clause 99(e) of the 
Act that Crown Life and the directors of Crown Life be 
and they are hereby exempted from the requirement of 

Part XIX of the Act that the Chief Financial Officer of 
Crown Life sign the certificate in the Directors' 
Circular provided that David R. Johnston, a Vice- 
President and Actuary of Crown Life signs the certificate 
in the Directors' Circular in lieu of the Chief Financial 
Officer. 
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DOCUMATION INCORPORATED 


Upon the application of Storage Technology Corporation 
("Storage") to the Ontario Securities Commission 
("Commission") pursuant to S.73 of The Securities Act, 
S.O. 1978, C.47, as amended (the "Act"); 


And upon it appearing that: 


ius Storage, its wholly owned subsidiary, 
STC Merger Corporation ("Merger") and 
Documation Incorporated ("Documation") 
are corporations incorporated under 
the laws of the State of Delaware; 


Pa It is proposed that Merger and Documation 
shall amalgamate (the "amalgamation") and 
any shareholders of common stock of 
Documation shall exchange such shares for 
shares of common stock of Storage (the 
"exchange") ; 


Sve There are about six (6) shareholders of 
common stock of Documation (0.28%) resident 
in Ontario out of about 2,100 shareholders 
of Documation, holding about 2,210 (0.07%) 
of the about 3,062,498 issued and outstanding 
shares of common stock of Documation; and 


4. It would not be prejudicial to the public 
interest to grant this exemption; 


The Commission ruled pursuant to S.73 of the Act that 
the exchange will not be subject to S.24 or S.52 of 
the Act provided that all material with respect to the 
amalgamation sent to shareholders of Documation 
resident in the United States of America shall be 

sent to the shareholders of Documation resident in 
Ontario and a copy thereof shall be filed with the 
Commission. 
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800 KENNEDY ROAD LTD. 


Upon the application of 800 Kennedy Road Ltd. 
(the "Issuer") to the Ontario Securities Commission 
("Commission") pursuant to Section 79(b) (iii) of 
The Securities Act, S.0O. 1978, C.47, as amended 
(the "Act") for an order exempting it from certain 
of the requirements of Part XVII of the Act; 


And upon the Commission being of the opinion that 
to grant this order would not be prejudicial to the 
public interest and being satisfied in the 
circumstances of this particular case that there is 
adequate justification for so doing; 


The Commission ordered pursuant to Section 79(b) (iii) 
of the Act that the Issuer be and hereby is exempted 
from the requirements of the Act to file with the 
Commission and send to its securityholders resident 
in Ontario interim financial statements for each of 
the first and third quarters of each of the Issuer's 
fiscal years provided that: 


1 By a vote of the securityholders of the 
Issuer, entitled to vote, taken at the 
next annual meeting of the securityholders, 
a majority of the votes cast shall approve 
of this exemption, but the result of such 
vote, in any case, shall be reported to the 
Commission in writing within three days of the 
taking of the vote; and 


ae This exemption shall terminate thirty 
days after the occurrence of a material 
change in the affairs of the issuer 
unless the Commission is satisfied that 
the exemption should continue. 
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FAIRCHILD INDUSTRIES, INC. 


Upon the application of Fairchild Industries, Inc. 
("Fairchild") to the Ontario Securities Commission 
("Commission") pursuant to S.73 of The Securities 


Act, 


S.O. 1978, C.47, as amended (the "Act"); 


And upon it appearing that: 


ie 


Fairchild is a corporation incorporated 
under the laws of the State of Maryland 

and the wholly owned subsidiary of 
Fairchild, Fairchild Subsidiary, Inc. 
("Subsidiary") is a corporation incorporated 
under the laws of the State of Delaware; 


VSI Corporation ("VSI") is a corporation 
incorporated under the laws of the State 

of Delaware and there are about nine 
securityholders of VSI resident in Ontario 

out of a total of about 2,606, holding 

about 0.2% of the total issued and outstanding 
securities of VSI; 


It is proposed that Subsidiary and VSI will 
amalgamate and the securityholders of VSI 
will receive for their securities of VSI 
cash and/or voting Series A Convertible 
Preferred Stock of Fairchild; and 


To grant this ruling would not be prejudicial 
to the public interest; 


The Commission ruled pursuant to S.73 of the Act that 
the proposed transaction described above is not subject 
to S.24 or S.52 of the Act provided that all material 
sent to securityholders of VSI resident in the United 
States of America in connection with the proposed 
transaction shall be sent to all securityholders of 

VSI resident in Ontario. 
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G & B AUTOMATED EQUIPMENT LIMITED 


Upon the application of Robert E. Budai to the Ontario 
Securities Commission ("Commission") pursuant to S.73(1) 
of The Securities Act, S.0. 1978, C.47, as amended (the 
"Act") for a ruling that the proposed transfer, as 
described below, of 5,000 common shares of G & B Automated 
Equipment Limited ("G & B") is not subject to S.24 or S.52 
of the Act; 


And upon it appearing that: 


ls RODErt-Eie Budav; In rvelatton*to G*s5B, is a 
person as defined in Section 1(1) (11) (iii) 
of the Act and holds approximately 54% of 
the 564,100 issued and outstanding common 
Shares of G & B; 


Ze Pursuant to the terms of a Separation 
Agreement dated May 2, 1972, entered into 
between Robert E. Budai and Victoria Irene 
Budai, the former holds 15,000 common shares 
of G & B for the benefit of the latter; 


a4 It is proposed to transfer 5,000 of the 
15,000 common shares to Rudolph Koster, 
Vice President of Engineering of G & B; 
and 


4. It would not be prejudicial to the public 
interest to make this ruling; 


The Commission ruled pursuant to S.73(1) of the Act that 
the proposed transfer of 5,000 common shares of G & B 
from Robert E. Budai to Rudolph Koster is not subject 

to S.24 or S.52 of the Act provided that, with respect 
to the resale of said shares, by Rudolph Koster:- 


oie Rudolph Koster files with the Commission, 
to the attention of Thomas Petroff, at 
least seven days and not more than fourteen 
days prior to the first trade by him of said 
shares 


(a) a Notice of Intention to sell in the 
form of Form 23 to the regulations; 


(b) a Declaration, Undertaking and Certificate 
in the form of Form 23 to the regulations; 


signed by him or his Attorney duly 
appointed; 
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The Notice of Intention and Declaration, 
Undertaking and Certificate required to be 

filed under condition 5 of this ruling shall 

be renewed and filed at the end of sixty days 
after the original date of filing and thereafter 
at the end of each twenty-eight day period so long 
as any of the shares specified under the original 
notice have not been sold or until notice has 

been filed that the shares so specified or any 
part thereof are no longer for sale; 


No unusual effort is made to prepare the market 
or to create a demand for the shares and no 
extraordinary commission or other consideration 
is paid in respect of such trade; and 


Rudolph Koster files within three days after 
completion of any trade of the said shares a 
report of the trade in the form prescribed 
under Part XX of the Act. 
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GULCH RESOURCES LTD. 


Upon the application of Gulch Resources Ltd. ("Gulch") 
to the Ontario Securities Commission ("Commission") 
pursuant to S.79(b) (iii) of The Securities Act, S.O. 
1978, C.47, as amended (the "Act") for an order 
exempting it, in part, from the requirements of 

Part XVII of the Act; 


And upon reading the application and the comments of 
the staff of the Commission, Gulch not wishing to 
make further representations before the Commission; 


And upon the Commission being of the opinion that to 
grant such an order would be prejudicial to the public 
interest; 


The Commission ordered pursuant to S.79(b) (iii) of the 
Act that the application by Gulch to be exempted from 
preparing, filing with the Commission and sending to 
its securityholders resident in Ontario the interim 
financial statements for the first and third quarters 
of its fiscal years be denied. 


Sale Lo Ta: Gate 


MACLEAN-HUNTER CABLE TV LIMITED 


Upon the application of Maclean-Hunter Cable TV 
Limited ("Maclean-Hunter") to the Ontario 
Securities Commission ("Commission") for an order 
pursuant to S.b(O)mwof The Business Corporations 
Act’? Res sO .UlS70 fp Crsa, as amended (the “Act"); 


And upon it appearing that there are now fewer 
than fifteen securityholders of Maclean-Hunter; 


And upon the Commission being satisfied that to 
grant this order would not be prejudicial to the 
public interest; 


The Commission ordered pursuant to S.1(9) of the 
Act that Maclean-Hunter be and hereby is deemed 
to have ceased to be offering its securities to 
the public for the purposes of the Act so long as 
it shall have fewer than fifteen securityholders. 
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IN THE MATTER OF THE FEATURE LENGTH 
MOTION PICTURE PROVISIONALLY 
ENTITLED "THE MAGIC SHOW" 


UPON the application on behalf of Moviemagic 
Productions Ltd. (the "Issuer") to the Ontario 
Securities Commission ("Commission") pursuant to 
Sections 79(b)(iii) and 87(2)(b) of The Securities 
Act, S.9. 1978, €.47, as amended (the "Act") for an order 
exempting it from the requirements of Parts XVII and 
XVIII of the Act with respect to the feature lenath 
motion picture provisionally entitled "The Magic Show" 
Cte, oaFataln Say: 


AND upon it appearing that: 


des The Issuer was incorporated for the sole 
purpose of producing and distributing the 
Film and, on closing shall convey to the 
holders of Units of undivided co-ownership 
interest in the Film (the "Unitholders") 
the property and rights to the Film 
allocated under the Unitholders' Agreement; 


Pa Cinequity Funding Corporation ("Cinequity"), 
pursuant to the Unitholders' Agreement, shall 
be appointed as the sole and exclusive agent 
of the Unitholders to neaotiate and enter into 
any agreement for the distribution and other 
exploitation of the Film and of relevant 
ancillary rights relating thereto, the whole 
upon such terms and conditions as Cinequity 
in good faith determines to be in the best 
interests of the Unitholders; and 


cp Granting the within order will not be 
prejudicial to the public interest and 
in the circumstances of this particular 
case there is adequate justification for 
so doing; 


IT IS ORDERED pursuant to Sections 79(b)(iii) and 
87(2)(b) of the Act that the Issuer be and hereby is 
exempted from the requirements of Parts XVII and 
XVIII of the Act with respect to matters solely 
related to the Film provided that: 


4. The Issuer, as soon as possible after 
completion of the Film (which completion 
shall be no later than December 31, 1981) 
and in any event within 140 days of such 
completion, shall cause an audited Statement 
Of “total Costs of Productian “of the Film 
and a copy of a certificate of the Film 
as a certified feature production by the 
Secretary of State for Canada to be filed 
with the Commission and sent to all 
Unitholders of the Film; 
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The! Issuer sha! lecausentO.beCustan Gde wim 
the Commission and sent to all Unitholders 
of the Film semi-annual interim financial 
statements of the Film in accordance with 
Sectrans 76( 1) and /7e of theAct bu ernis 
requirement shall not commence until 

DiTrneee.s Ors lS: Nee 


The Issuer shall cause to be filed with 

the Commission and sent to all Unitholders 

of the Film interim financial statements 

of the Film in accordance with *Sect tons 776( 1) 
and 78 of the Act for any quarter of the 

rrscalh year ot tne trem tr wietcn “a materia | 
change occurs in the affairs of the Film 

but said statements, excepting those statements 
also required in paragraph (5) above, need not 
be comparative; 


The Issuer shall cause to be filed with 

the Commission and sent to all Unitholders 

of the Film audited annual financial statements 
of the Frlm in accordance with Sectaons /7 andage 
of the Act but this requirement shall only 
commence with the fiscal year of the Film 

ending in 1981; 


The financial statements of the Film 
required to be filed under Section 77 

of the Act shall be approved by the board 
of directors of the Issuer and the 
approval shall be evidenced by the manual 
or facsimile signatures of two directors 
of the Issuer duly authorized to signify 
the approval; 


The Issuer shall cause to be sent to all 
Unitholders of the Film audited annual 
financial statements of the Issuer; 


With respect to any meeting of the Unitholders 
called in accordance with the Unitholders' 
Agreement, the Issuer shall cause to be filed 
with the Commission and sent to all Unitholders 
of tne Film an tntormation’cetreular in 
accordance with Sections 80(1) and 85(1) of 

the Act; 


In any year where paragraph 10 does not apply, 
the Issuer shall cause to be filed with the 
Commission an annual report in accordance with 
Section 80(2) of the Act; 


he 


13% 


14. 
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The Issuer, in accordance with Section 74 of 
the Act. shaPlecausertonbe issuedsandatiiied 
with the Commission a press release where a 
material change has occurred in the affairs 
of the Film and shall cause to be filed with 
the Commission a material change report and 
the Issuer shall comply with the requirements 
ofmSectian g4.0f,.aheehct.as jfsett were. a 
reporting issuer; 


The Issuer and persons or companies in a 
special relationship with the Issuer within 
the meaning of subsection» /5(6)- ofsthesAct 
shall be and hereby are deemed to be persons 
or companies in a special relationship with 
the unincorporated association comprised of 
the Unitholders of the Film as though such 
association were a reporting issuer and 
Sections 75 and 131 of the Act are accordingly 
applicable to same notwithstanding the 
exemption from the requirements of Part XVII 
of the Act afforded by this order; and 


Cinequity shall be responsible for compliance 
with the foregoina conditions by the 
Dsis weir. 
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NU-WEST GROUP LIMITED 


Whereas the Ontario Securities Commission ("Commission"), 
upon the application of Chesley J. McConnell ("McConnell") 
under S.73 of The Securities Act, S.O. 1978, C.47, as 
amended (the "Act"), ruled on 21st October, 1980, that 
the proposed sale by McConnell of up to 300,000 Class "B" 
convertible common shares with no par value (the "Shares") 
of Nu-West Group Limited ("Nu-West"), on certain 
conditions, is not subject to S.52 of the Act; 


And whereas the Commission is of the opinion that it is 
in the public interest that the proposed sale of the 
300,000 Shares be subject to an additional condition; 


The Commission ruled that the sale by McConnell of up to 
300,000 Shares of Nu-West shall not be subject to S.52 
of the Act on the following conditions: 


tye That as of the date of the commencement of 
the sale by McConnell, Nu-West shall not 
be in default of any requirement of the Act 
or the regulations thereunder and that the 
sale shall cease forthwith if, prior to its 
conclusion, any default shall occur; 


2 That McConnell shall file, in duplicate, with 
the Commission and with The Toronto Stock 
Exchange at least seven days and not more than 
fourteen days prior to the commencement of the 
sale a Form 23 entitled "Notice of Intention 
to Distribute Securities and Accompanying 
Declaration Pursuant to Subsection 7 of 
Section 71 of the Act" executed by McConnell 
not more than twenty-four hours prior to its 
filing; 


3. That the Form 23 filed pursuant to paragraph 2 
above shall be renewed and refiled at the end 
of sixty days from the original date of filing 
and thereafter at the end of each twenty-eight 
day period so long as any of the maximum of 
300,000 Shares of Nu-West specified in the 
original Form 23 have not been sold or until 
notice has been filed that the Shares as specified 
or any part thereof are no longer for sale; 


4. That McConnell shall file within three days 
after completion of any trade of any of the 
Shares as specified in the original Form 23 
a report of the trade in the form prescribed 
under Part XX; 
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5% That no unusual effort shall be made to 
prepare the market or to create a demand 
for the Shares to be sold and no extraordinary 
commission or other consideration shall be 
paid in respect of the sale; 


6. That the sale shall be effected through the 
facilities of The Toronto Stock Exchange and 
in accordance with its orderly marketing 
requirements and McConnell shall provide and 
use his best efforts to cause Nu-West to 
provide such information in respect to the 
sale as The Toronto Stock Exchange may 
reasonably require; and 


7% That this ruling shall expire forthwith upon 
the occurrence of a material change in the 
affairs of Nu-West and shall be of no further 
force and effect thereafter, unless and until 
McConnell, upon further application, shall 
have satisfied the Commission and the Commission 
shall have ruled that this ruling is revived 
to be effective from and after the occurrence of 
such material change; 


And the Commission further ruled that the ruling of 
2lst October, 1980, is hereby revoked. 


RETIREMENT ANNUITY PLAN - NORANDA GROUP 


The Commission granted recognition to Retirement 
Annuity Plan - Noranda Group as an exempt purchaser 
under S.34(1)4 of The Securities Act, .1978, for the 
ensuing twelve months. 
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SENIORITY INVESTMENTS LIMITED 


Upon the application of Seniority Investments Limited 
("Seniority") to the Ontario Securities Commission 
("Commission") pursuant to e.°7.9 (5) (idl yee The Securities 
Act, S.O. 1978, C.47, as amended (the "Act") for an 

order exempting it from certain requirements of 

Part XVII of the Act; 


And upon the Commission being of the opinion that 

to make this order would not be prejudicial to the 
public interest and being satisfied in the circumstances 
of this particular case that there is adequate 
justification for so doing; 


The Commission ordered pursuant to Section 79(b) (iii) of 
the Act that Seniority be and hereby is exempted from 
the requirements of the Act to file with the Commission 
and send to its securityholders resident in Ontario 
interim financial statements for each of the first and 
third quarters of each of Seniority's fiscal years 


provided that: 


1% By a vote of the securityholders of Seniority, 
entitled to vote, taken at the next annual 
meeting of the securityholders, a majority of 
the votes cast shall approve of this exemption, 
but the result of such vote, in any case, shall 
be reported to the Commission in writing within 
three days of the taking of the vote; and 


2. This exemption shall terminate thirty days 
after the occurrence of a material change 
in the affairs of Seniority unless the 
Commission is satisfied that the exemption 
should continue. 
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IN THE MATTER OF THE FEATURE LENGTH 
MOTION PICTURE PROVISIONALLY ENTITLED 
"A STROKE OF LUCK" 


Upon the application on behalf of F. K. Productions 
(Astral) Ltd. (the “Issuer") to the Ontario Securities 
Commission ("Commission") pursuant to Sections 

79(b) (iii) and 87(2)(b) of The Securities Act, S.O. 
1978, C.47, as amended (the "Act") for an order 
exempting it from the requirements of Parts XVII and 
XVIII of the Act with respect to the feature length 
motion picture provisionally entitled "A Stroke of 
Luck” (the "Film") ; 


And upon it appearing that: 


1 The Issuer was incorporated for the sole 
purpose of producing and distributing the 
Film and, on closing shall convey to the 
holders of Units of undivided co-ownership 
interest in the Film (the “Unitholders") 
the property and rights to the Film 
allocated under the Unitholders' Agreement; 


Pe The Issuer, pursuant to the Unitholders' 
Agreement, shall be appointed as the sole 
and exclusive agent of the Unitholders to 
negotiate and enter into any agreement for 
the distribution and other exploitation of 
the Film and of relevant ancillary rights 
relating thereto, the whole upon such terms 
and conditions as the Issuer in good faith 
determines to be in the best interests of the 
Unitholders; and 


3 Granting the within order will not be 
prejudicial to the public interest and 
in the circumstances of this particular 
case there is adequate justification for’ 
so doing; 
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The Commission ordered pursuant to Sections 79(b) (iii) 
and 87(2)(b) of the Act that the Issuer be and hereby 
is exempted from the requirements of Parts XVII and 
XVIII of the Act with respect to matters solely 
related to the Film provided that: 


4. 


The Issuer, as soon as possible after 
completion of the Film (which completion 
shall be no later than December 31, 1981) 
and in any event within 140 days of such 
completion, shall cause an audited Statement 
of Total Costs of Production of the Film 
and a copy of a certificate of the Film 
as a certified feature production by the 
Secretary of State for Canada to be filed 
with the Commission and sent to all 
Unitholders of the Film; 


The Issuer shall cause to be filed with 
the Commission and sent to all Unitholders 
of the Film semi-annual interim financial 
statements of the Film in accordance with 
Sections 76(1) and 78 of the Act but this 
requirement shall not commence until 

June 30, 1981; 


The Issuer shall cause to be filed with 

the Commission and sent to all Unitholders 

of the Film interim financial statements 

of the Film in accordance with Sections 76 (1) 
and 78 of the Act for any quarter of the 

fiscal year of the Film in which a material 
change occurs in the affairs of the Film 

but said statements, excepting those statements 
also required in paragraph (5) above, need not 
be comparative; 


The Issuer shall cause to be filed with 

the Commission and sent to all Unitholders 

of the Film audited annual financial statements 
of the Film in accordance with Sections 77 and 78 
of the Act but this requirement shall only 
commence with the fiscal year of the Film 

ending in 1981; 


10. 


iS 
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13. 


14. 
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The financial statements of the Film 
required to be filed under Section 77 

of the Act shall be approved by the board 
of directors of the Issuer and the 
approval shall be evidenced by the manual 
or facsimile signatures of two directors 
of the Issuer duly authorized to signify 
the approval; 


The Issuer shall cause to be sent to all 
Unitholders of the Film audited annual 
financial statements of the Issuer; 


With respect to any meeting of the Unitholders 
called in accordance with the Unitholders' 
Agreement, the Issuer shall cause to be filed 
with the Commission and sent to all Unitholders 
of the Film an information circular in 
accordance with Sections 80(1) and 85(1) of 
the Act; 


In any year where paragraph 10 does not apply, 
the Issuer shall cause to be filed with the 
Commission an annual report in accordance with 
Section 80(2) of the Act; 


The Issuer, in accordance with Section 74 of 
the Act, shall cause to be issued and filed 
with the Commission a press release where a 
material change has occurred in the affairs 
of the Film and shall cause to be filed with 
the Commission a material change report and 
the Issuer shall comply with the requirements 
of Section 74 of the Act as if it were a 
reporting issuer; and 


The Issuer and persons or companies ina 
special relationship with the Issuer within 
the meaning of Subsection 75(3) of the Act 
shall be and hereby are deemed to be persons 
Or companies in a special relationship with 
the unincorporated association comprised of 
the Unitholders of the Film as though such 
association were a reporting issuer and 
Sections 75 and 131 of the Act are accordingly 
applicable to same notwithstanding the 
exemption from the requirements of Part XVII 
of the Act afforded by this order. 


Astral Bellevue Pathe Ltd. shall be 
responsible for compliance with the 
foregoing conditions by the Issuer. 
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THE TIMKEN COMPANY 


Upon the application of The Timken Company ("Timken") 
to the Ontario Securities Commission ("Commission") 
pursuant to Section 79(b) (iii) of The Securities Act, 
S/O. 19785 C.47) as amendeds (theicactijo forian order 
exempting it from certain requirements of Part xVII 
of the Act; 


And upon it appearing that: 


Ls Timken is a corporation incorporated under 
the laws of the State of Ohio and has about 
72 shareholders resident in Ontario (0.003% 
of the total number of shareholders), holding 
about 47,000 shares of Timken (0.004% of the 
total number of issued and outstanding shares) ; 


2. As of March 1980, the shares of Timken are no 
longer listed for trading on The Toronto Stock 
Exchange and the company has now terminated 
the services of its transfer agent and its 
registrar in Ontario; and 


2 The Commission is of the opinion that to grant 
this order would not be prejudicial to the 
public interest and is satisfied in the 
circumstances of this particular case there is 
adequate justification for so doing; 
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The Commission ordered pursuant to Section 79(b) (iii) 


of the Act that Timken be and hereby is exempted from 
the requirement to mail interim financial statements 
to its shareholders resident in Ontario provided that: 


4. 


Timken shall, in lieu of certain of the 
requirements of Parts XVII and XVIII of 
the Act, and as permitted by Ontario 
Policy 3-44 and its accompanying order 
dated January 31, 1980, file with the 
Commission copies of the reports required 
by the Securities and Exchange Act of 1934 
of the United States of America known as 
8-K, 10-Q and 10-K Reports and any proxy 
solicitation material required by that 
Act; 


Timken shall send to its shareholders 
resident in Ontario, as required by 

Section 77 and Section 78 of the Act, audited 
annual financial statements, as required by 
Section 85 of the Act the above described 
proxy solicitation material and copies of 

all materials sent to its shareholders 

in the United States of America; and 


Timken shall comply with the specific 
requirements of Parts XVII and XVIII of 
the Act in all other respects. 
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TRU-WALL GROUP LIMITED 


Upon the application of Tru-Wall Group Limited 
("Tru-Wall") to the Ontario Securities Commission 
("Commission") pursuant to S.79(b) (iii) of The 
Securities Act, S.O. 1978, C.47, as amended 

(the "Act") for an order exempting it from certain 
requirements of Part XVII of the Act; 


And upon the Commission being of the opinion that 

to grant this order would not be prejudicial to the 
public interest and being satisfied in the circumstances 
of this particular case that there is adequate 
justification for so doing; 


The Commission ordered pursuant to S.79(b) (iii) of 

the Act that Tru-Wall be and hereby is exempted 

from the requirements of Part XVII of the Act such 

that it need not file interim financial statements 

for the period ended August 31, 1980, and audited annual 
financial statements for the year ended May 31, 1980, 
until December 1, 1980. 
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WALTAINE, AN INVESTMENT TRUST TO BE 
CONSTITUTED BY WALTAINE LIMITED 


UPON the application of Waltaine Limited 
(the "Applicant") to the Ontario Securities 
Commission (the "Commission") for a ruling pursuant 
to Section 73 and for orders pursuant to Sections 
87(2)(b) and 99(e) of The Securities Act, 1978, 
S§.0. 1978, c.47, as amended (the "Act") that the 
proposed solicitation (the "Solicitation") of 
powers of attorney by the Applicant in order to 
constitute an investment trust to be known as 
Waltaine (the "“Fund") to be managed by Hodgson, 
Roberton, Laing Limited (the "“Manager") and the 
subsequent issue of units (the "Fund Units") to 
holders of units (the "Account Units") of Waltaine 
Investment Account (the "Account") are not subject 
to Sectvon- Za or-5s2 or: Parts XVITIfo0r xT Xr oF -the 
Act; 


AND UPON the filing by the Applicant and the 
Manager of a joint and several undertaking addressed 
to the Commission that the Fund will comply with 
provisions of Part XVII cof the Act as if the Fund 
were a reporting issuer; 


AND UPON the Commission being satisfied that 
to so rule would not be prejudicial to the public 
interest and that in the circumstances of this 
Particular case there is adequate justification 
for so ordering and being of the opinion that it 
would not be prejudicial to the public interest; 


LTADS RULED pursuant to osection 73 off thes Act 
that the initial issue of Fund Units to holders of 
Account’ UnItS¢4s a@ trade not sab jectcto’Sectiono 24 
or 52 off theaters 


AND IT IS ORDERED pursuant to Sections 87(2)(b) 
and 99(e) of the Act that the Applicant is exempted, 
in connection with the Solicitation,from the 
requirements of Part XVIII of the Act ana the 
Applicant and ttie Fund are exempted from the 
requirements of Part XIX of the Act; 


OMe AND SUBJECT 10, THE FOLLOWING CONDITIONS: 


1. That the Solicitation shall be made only 
by the Applicant to those persons now 
holding an Account Unit or Account Units; 


2. That no further or other distribution in 
Ontario of Fund Units shall be made without 
due compliance by the Fund with the provisions 
of the Act; 
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That the Applicant shall file with the 
Commission two copies of all documents and 
other material circulated among holders of 
Account Units in connection with the 
Solicitatwzons 


That the Applicant shall ensure that the 
trust indenture (the "Trust Indenture") 
establishing and constituting the Fund is 
substantially in the form and contains 
substantially the terms of the draft trust 
indenture filed with the Commission as 
Exhibit A to the application which is the 
subject matter of this ruling and order; 


That the Fund shall file with the Commission, 
and shall provide, upon written request, to 
each person exchanging one or more Account 
Units for Fund Units, a true copy of the 
Trust Indenture as executed by the Trustees 
named therein, by the Manager and by the 
Applicant on behalf of such persons; 


That the Fund shall file a prospectus and 
obtain a receipt therefor, in accordance with 
the requirements of the Act and the Regulations 
made thereunder, on or before March Pre ToS. 


That the Fund shall provide a copy of the 
prospectus filed by it for which a receipt 

was obtained under Section 60(1) of the Act 
(pursuant to the condition set forth in clause 
6 above) to each holder of a Fund Unit within 
fifteen days of the date of issue of the said 
receipt; 


That the Fund, from the date of execution of 

the Trust Indenture to the date of its 

compliance with the condition set forth in 

clause 6 above, shall comply with the provisions 
of Part XVII of the Act as if it were a reporting 
reporting issuer; 


That the Applicant and the Manager contemporaneous ly 
with the making of this ruling and order shall file 
with the Commission a joint and several undertaking 
addressed to the Commission that the Applicant will 

comply with the conditions set forth in clauses l, 

3 and 4 above; and 


That the Fund and the Manager, upon the 
execution of the Trust Indenture by the 

parties referred to in clause 5 above, shall 
file forthwith with the Commission a Von 

and several undertaking executed by the 
Trustees of the Fund and by the Manager, 
addressed to the Commission, that the Fund 

and the Manager will comply with the conditions 
set forth in clauses 2, 5, 6, 7 and 8 above. 
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YORK RESOURCES N.L. 


Upon the application of York Resources N.L. made to 
the Ontario Securities Commission ("Commission") 
pursuant to S.73(1) of The Securities Act, S$.0. 1978, 
C.47, as amended (the “Act") for rulings that certain 
intended trades (the "Intended Trades") and trades 
(the "Trades") shall not be subject to S.24 or S.52 
of the Act; 


And upon reading the application and the recommendation 
of the Commission's staff; 


And upon it appearing to the Commission that: 


pay 


York Resources N.L. ("York") is a company 
incorporated pursuant to the provisions of 
The Companies Act, 1961, of the State of 

New South Wales, Australia, and is a company 
having $0.20 (Australian currency) par value 
ordinary shares (the "York Ordinary Shares") 
and options to purchase York Ordinary Shares 
issued, outstanding and listed for trading on 
the Australian Associated Stock Exchanges 
and is a company engaged in mineral, oil and 
gas projects principally in Australia; 


Copconda-York Resources Inc. ("Copconda") is a 
corporation incorporated pursuant to the 
provisions of The Canada Business Corporations 
Act, S.C. 1974-75, C.33 (the "CBCA") and is a 
corporation having Class A common shares without 
par value issued and outstanding and Class B 
special shares without par value (the "Copconda 
B Shares") authorized and is a corporation that 
is presently a wholly-owned subsidiary of York; 


Copconda Resources Inc. ("Resources") is a 
corporation continued under the CBCA and is a 
corporation at arms length to York and to 
Copconda and is a corporation having common 
shares (the “Resources Common Shares") issued, 
outstanding and listed on the Vancouver Curb 
Exchange and is a corporation engaged in mineral, 
oil and gas projects in Canada and the United 
States of America; 


Copconda proposes to make a securities-exchange, 
take-over bid (the "Bid") to acquire all issued 
and outstanding Resources Common Shares on the 
basis of two Copconda B Shares for each one 
Resources Common Share; 
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Holders of Resources Common Shares accepting 
the Bid will, pursuant to rights to exchange 
granted by York (the "York Rights to Exchange"), 
have the right until October 31, 1985 (which 
right York will endeavour, subject to any 
restrictions by the relevant law of the State 
of New South Wales, Australia, to extend from 
time to time up to but not later than October 
31, 1999) to subscribe for York Ordinary 
Shares for a consideration (subject to 
adjustment) consisting of one Copconda B Share 
for each one York Ordinary Share subscribed 
for; 


There exists a genuine doubt whether the 
issuance by York of the York Rights to 
Exchange will be a distribution not subject 
to $.24 or S.52 of the Act by virtue of the 
provisions of paragraph 34.(1)16. and 
paragraph 71.(1) (3), respectively, of the 
Act; and 


There exists a genuine doubt whether the 
issuance by York of the York Ordinary Shares, 
through the exercise of the York Rights to 
Exchange previously granted by York to holders 
of Resources Common Shares who accept the Bid 
and thereby become holders of Copconda B 
Shares, will be a distribution not subject to 
S.24 or S.52 of the Act by virtue of the 
provisions of subparagraph 3461) 12.111 and 
subparagraph 71.(1) (f) (iii), respectively, of 
the Act; 


And upon the Commission being of the opinion that 
issuance of the requested rulings will not be prejudicial] 
to the public interest; 


The Commission ruled that: 


I. 


tts 


Intended Trades by York by way of issuance of 
the York Rights to Exchange to holders of 
Resources Common Shares accepting the Bid of 
Copconda and receiving, in consequence, 
Copconda B Shares are not subject to S.24 or 
§$.52 of the Act; and 


Trades by York by way of issuance of York 
Ordinary Shares to holders of York Rights 

to Exchange through the exercise of the York 
Rights to Exchange are not subject to S.24 or 
S§.52 of the Act; 


subject to the terms and conditions that: 
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York shall become a reporting issuer under 
the Act by forthwith certifying and filing 
with the Commission, jointly with Copconda, 
a copy of the securities-exchange, take-over 
bid circular prepared in compliance with 
Part XIX of the Act and relating to the Bid 
Proposed to be made by Copconda for all the 
issued and outstanding Resources Common 
Shares; 


The York Rights to Exchange shall be exercisable 
immediately by the holders thereof; and 


No person or company shall make any unusual 

effort to prepare the market for Resources 

Common Shares, Copconda B Shares, York Rights 

to Exchange or York Ordinary Shares and no 
commission or other remuneration shall be 

paid or given to others in respect of the 

Intended Trades or Trades except for ministerial 
or professional services or for services performed 
by a registered dealer. 
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BELL CANADA 


Upon the application of Bell Canada (the "Issuer") 
to the Ontario Securities Commission ("Commission") 
pursuant to S.117(2) (a) (ii) of The Securities Act, 
S.O. 1978, C.47, as amended (the "Act"), the 

Deputy Director ordered pursuant to S.117(2) (a) (ii) 
of the Act that the insiders of the Issuer be and 
hereby are exempted from the reporting requirements 
of S.102 of the Act with respect to the acquisition 
of securities of the Issuer through the Issuer's 
Optional Stock Dividend Program (the "Program") 
provided that: 


1 Each such insider shall file by February 28 
of each year pursuant to S.102 of the Act 
an insider report disclosing therein any 
increase in the holding of such insider of 
securities acquired by way of the Program 
during the twelve month period ending 
December 31 preceding such date; and 


2s Each such insider shall file insider reports 
in accordance with Part XX of the Act with 
respect to all other transactions involving 
securities of the Issuer not otherwise 
exempted. 


or en 


BRITISH COLUMBIA FOREST PRODUCTS LIMITED 


Upon the application of British Columbia Forest 
Products Limited (the "Company") to the Ontario 
Securities Commission ("Commission") for an 

Order pursuant to S.117(2) (a) (ii) of The Securities 
Act, S.O. 1978, C.47, as amended (the "Act") 
exempting certain of its insiders from the reporting 
requirements of S.102 of the Act with respect to 
their acquisition of shares of the Company pursuant to 
the Company's employee share purchase plan which came 
into effect on June 1, 1980, (the "Plan"), the Deputy 
Director ordered that the insiders of the Company 

are exempted from the reporting requirements of $.102 
of the Act with respect to shares acquired by them 
pursuant to the terms of the Plan subject to the 
following conditions: 


Le Each insider shall file by July 31 of each 
year an insider report disclosing any change 
in the holdings of such insider resulting 
from the acquisition by such insider of 
shares of the Company pursuant to the Plan 
during the twelve-month period ending 
June 30 preceding the date of such report; 
and 


2s Each insider shall file insider reports in 
accordance with Part XX of the Act with 
regard to all other transactions involving 
securities of the Company not otherwise 
exempted. 


CANADIAN PACIFIC ENTERPRISES LIMITED 


Upon the application of Canadian Pacific Limited 

(the "Applicant") to the Ontario Securities Commission 
("Commission") pursuant to S.117(2) (a) (ii) of The 
Securities Act, S.O. 1978, €.47, as amended (the 
"Act") and Ontario Policy 3-45 for an order exempting, 
in part, certain of the insiders of Canadian Pacific 
Enterprises Limited ("CPEL") from the reporting 
requirements of Ss. 102 and 104 of the Act; 


And upon CPEL having: 
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(a) represented that none of the directors and 
senior officers of the subsidiaries and 
affiliates of CPEL, excepting those 
subsidiaries and affiliates listed in 
paragraph (c) below and excepting those 
individuals who are’ also insiders of CPEL 
by virtue of Ssv'1¢2) (17) (4) ‘or (iii) of 
the Act, in’ the ordinary course receives 
knowledge of material facts or material 
changes with respect to CPEL prior to 
general disclosure of such facts’ or changes; 


(b) undertaken to maintain a continuing review 
of the facts upon which this application is 
predicated and to advise the Commission _ 
promptly: of. any relevant change. therein; 


(ce) identified the following major. subsidiaries 
and affiliates: , 


Canadian Pacific Limited 

~The Algoma Steel Corporation, Limited 
Cominco Ltd. . 
Dominion Bridge Company, Limited 
AMCA Netherlands B.V. 

AMCA International Corporation 
Marathon Realty Company Limited 
PanCanadian Petroleum Limited 

Maple Leaf Mills (Ontario) Inc. 

Maple Leaf Mills Limited 


The Deputy Director ordered pursuant to S.117(2) (a) (ii) 
of the Act that the directors and senior officers of 
the subsidiaries and affiliates of CPEL excepting those 
subsidiaries and affiliates listed in paragraph (c) 
above and any other person or company that represents 
10% or more of the (i) consolidated assets, and/or 

(ii) consolidated sales and operating revenues of 

CPEL and excepting those individuals who are also 
insiders of CPEL by virtue of Ss. 1(1) (17) (i) or 

(iii) of the Act, be and hereby are exempted from 

the reporting requirements of Ss. 102 and 104 of the 
Act with respect to securities of CPEL. 


ses OM 


CANADIAN PACIFIC LIMITED 


Upon the application of Canadian Pacific Limited 

(the "Issuer") to the Ontario Securities Commission 
("Commission") pursuant to S.117(2) (a) (ii) of The 
Securities Act, S.O. 1978, C.47, as amended (the 
"Act") and Ontario Policy 3-45 for an order exempting, 
in part, certain of its insiders from the reporting 
requirements of Ss. 102 and 104 of the Act; 


And upon the Issuer having: 


(a) represented that none of the directors and 
senior officers of its subsidiaries, 
excepting those subsidiaries listed in 
Paragraph (c) below and excepting those 
individuals who are also insiders of the 
TeSueriiby wibrtue :ofiaS shel ()) hide (1)¢ or 
(Tip Plot thé wWict-paiin ithe ordinary course 
receives knowledge of material facts or 
material changes with respect to the Issuer 
prior to general disclosure of such facts 
or changes; 


(b) undertaken to maintain a continuing review 
of the facts upon which this application 
is predicated and to advise the Commission 
promptly of any relevant change therein; 


oh identified the following major subsidiaries: 


The Algoma Steel Corporation, Limited 
Canadian Pacific Enterprises Limited 
Cominco Ltd. 

Dominion Bridge Company, Limited 
PanCanadian Petroleum Limited 


The Deputy Director ordered pursuant to S.117(2) (a) (ii) 
of the Act that the directors and senior officers of 
the subsidiaries of the Issuer excepting those 
subsidiaries listed in paragraph (c) above and any 
other person or company that represents 10% or more 
of the Issuer's (i) consolidated assets, and/or 

(ii) consolidated sales and operating revenues and 
excepting those individuals who are also insiders 

of the Issuer by virtue of Ss. 1(1) (17) (i) or (111) 
of the Act, be and hereby are exempted from the 
reporting requirements of Ss. 102 and 104 of the 
Act with respect to securities of the Issuer. 
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COMINCO LTD. 


Upon the application of Canadian Pacific Limited 

(the "Applicant") to the Ontario Securities 
Commission ("Commission") pursuant to S.117(2) (a) (ii) 
of The Securities Act, S.O. 1978, C.47, as amended 
(the "Act") and Ontario Policy 3-45 for an order 
exempting, in part, certain of the insiders of 
Cominco Ltd. (the "Issuer") from the reporting 
requirements of Ss. 102 and 104 of the Act; 


And upon the Issuer having: 


(a) represented that none of the directors and 
senior officers of the subsidiaries and 
affiliates of the Issuer, excepting those 
subsidiaries and affiliates listed in 
paragraph (c) below and excepting those 
individuals who are also insiders of the 
Issuer by virtue of Ss. 1(1) (17) (i) or 
(iii) “of the “Act, in the vordinary course 
receives knowledge of material facts or 
material changes with respect to the Issuer 
prior to general disclosure of such facts 
or changes; 


(b) undertaken to maintain a continuing review of 
the facts upon which this application is 
predicated and to advise the Commission 
promptly of any relevant change therein; 


(c) identified the following major subsidiaries 
and affiliates: 


Canadian Pacific Limited 

Canadian Pacific Enterprises Limited 
Cominco American Incorporated 

Pine Point Mines Limited 


The Deputy Director ordered pursuant to Srl 17 :2\)s (a) Cie 
of the Act that the directors and senior officers of 
the subsidiaries and affiliates of the Issuer excepting 
those subsidiaries and affiliates listed in paragraph (c) 
above and any other person or company that represents 
10% or more of the Issuer's (i) consolidated assets, 
and/or (ii) consolidated sales and operating revenues 
and excepting those individuals who are also insiders 
of “the Isstier by wirtueromi Sszs 1x) (a9) Gdaors (iii) ea 
the Act, be and hereby are exempted from the reporting 
requirements of Ss. 102 and 104 of the Act with 

respect to securities of the Issuer. 
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CORPORATE FOODS LTD. 


Upon the application of Canadian Pacific Limited 

(the "Applicant") to the Ontario Securities 
Commission ("Commission") pursuant to S.117(2) (a) (ii) 
of The Securities Act, S.O. 1978, C.47, as amended 
(the "Act") and Ontario Policy 3-45 for an order 
exempting, in part, certain of the insiders of 
Corporate Foods Ltd. ("Corporate") from the reporting 
requirements of Ss. 102 and 104 of the Act; 


And upon the Applicant having: 


(a) represented that none of the directors and 
senior officers of the subsidiaries and 
affiliates of Corporate, excepting those 
Subsidiaries and affiliates listed in 
paragraph (c) below and excepting those 
individuals who are also insiders of 
Corporate by virtue of Ss. 1(1) (17) (i) or 
(iii) of the Act, in the ordinary course 
receives knowledge of material facts or 
material changes with respect to Corporate 
prior to general disclosure of such facts 
or changes; 


(b) undertaken to maintain a continuing review 
of the facts upon which this application is 
predicated and to advise the Commission 
promptly of any relevant change therein; 


(c) identified the following major subsidiaries 
and affiliates: 


Canadian Pacific Limited 

Canadian Pacific Enterprises Limited 
Maple Leaf Mills Limited 

Maple Leaf Mills (Ontario) Inc. 


The Deputy Director ordered pursuant to S.117(2) (a) (ii) 
of the Act that the directors and senior officers of 
the subsidiaries and affiliates of Corporate excepting 
those subsidiaries and affiliates listed in paragraph (c) 
above and any other person or company that represents 
10% or more of the (i) consolidated assets, and/or 

(ii) consolidated sales and operating revenues of 
Corporate and excepting those individuals who are also 
insiders of Corporate by virtue of Sst lL) G17).C28) or 
(iii) of the Act, be and hereby are exempted from the 
reporting requirements of Ss. 102 and 104 of the Act 
with respect to securities of Corporate. 
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DOMINION BRIDGE COMPANY, LIMITED 


Upon the application of Canadian Pacific Limited 

(the "Applicant") to the Ontario Securities 
Commission ("Commission") pursuant to Srp? ata (il) 
of The Securities Act, S.O. 1978, c.47, as amended 
(the "Act") and Ontario Policy 3-45 for an order 
exempting, in part, certain of the insiders of 
Dominion Bridge Company, Limited (the "TIssuer"™) 

from the reporting requirements of Ss. 102 and 104 
of the Act; 


And upon the Issuer having: 


(a) represented that none of the directors and 
Senior officers of its subsidiaries and 
affiliates, excepting those subsidiaries 
and affiliates listed in paragraph (c) below 
and excepting those individuals who are also 
insiders of the Issuer by virtue of 
Ss.1(1) (17) (i) or (iii) of the Act, in the 
ordinary course receives knowledge of material 
facts or material changes with respect to the 
Issuer prior to general disclosure of such 
facts or changes; 


(b) undertaken to maintain a continuing review 
of the facts upon which this application is 
predicated and to advise the Commission 
promptly of any relevant change therein; 


(co) identified the following major subsidiaries 
and affiliates: 


Canadian Pacific Limited 

Canadian Pacific Enterprises Limited 
The Algoma Steel Corporation, Limited 
AMCA International Corporation 

AMCA Netherlands B.V. 

AMTEL Inc. 

Amphion International N.V. 

Litwin S.A. 

Span Holdings Limited 

Span International B.V. 
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The Deputy Director ordered pursuant to S.117(2) (a) (ii) 
of the Act that the directors and senior officers of 
the subsidiaries and affiliates of the Issuer 
excepting those subsidiaries and affiliates listed in 
paragraph (c) above and any other person or company 
that represents 10% or more of the Issuer's (i) 
consolidated assets, and/or (ii) consolidated sales 
and operating revenues and excepting those individuals 
who are also insiders of the Issuer by virtue of 
Ss.1(1) (17) (i) or (iii) of the Act, be and hereby are 
exempted from the reporting requirements of Ss. 102 
and 104 of the Act with respect to securities of the 
Issuer. 


MARITIME ELECTRIC COMPANY, LIMITED 


Upon the application of Maritime Electric Company, 
Limited ("Maritime") to the Ontario Securities 
Commission ("Commission") pursuant to S.117(2) (a) (ii) 
of The Securities Act, S.0O. 1978, C.47, as amended 
(the “Act"), the Deputy Director ordered pursuant 
to S.117(2) (a) (ii) of the Act that the insiders of 
Maritime be and hereby are exempted from the 
reporting requirements of S.102 of the Act with 
respect to the acquisition of 6% non-cumulative, 
non-voting redeemable preferred shares of Maritime 
through the Optional Stock Dividend Programme of 
Maritime and with respect to the redemption of 
said shares. 
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PANCANADIAN PETROLEUM LIMITED 


Upon the application of Canadian Pacific Limited 

(the "“Applicant") to the Ontario Securities 
Commission ("Commission") pursuant to Sei lat2iela) (ii) 
of The Securities Act, S.O. 1978, C.47, as amended 
(the “Act") and Ontario Policy 3-45 for an order 
exempting, in part, certain of the insiders of 
PanCanadian Petroleum Limited (the "Issuer") from 
the reporting requirements of Ss. 102 and 104 of 

the Act; 


And upon the Issuer having: 


(a) represented that none of the directors and 
senior officers of the subsidiaries and 
affiliates of the Issuer excepting those 
subsidiaries and affiliates listed in 
paragraph (c) below and excepting those 
individuals who are also insiders of the 
Issuer by virtue of Ss.1(1) (17) (i) or (iii) 
of the Act, in the ordinary course receives 
knowledge of material facts or material 
changes with respect to the Issuer prior to 
general disclosure of such facts or changes; 


(b) undertaken to maintain a continuing review 
of the facts upon which this application 
is predicated and to advise the Commission 
promptly of any relevant change therein; 


(c) identified the following major subsidiaries 
and affiliates: 


Canadian Pacific Limited 
Canadian Pacific Enterprises Limited 
PanCanadian Gas Products Ltd. 


The Deputy Director ordered pursuant to S87 (2) (a) (i 
of the Act that the directors and senior officers of 

the subsidiaries and affiliates of the Issuer excepting tt 
subsidiaries and affiliates listed in paragraph (c) above 
and any other person or company that represents 10% or 
more of the Issuer's (i) consolidated assets, and/or 

(ii) consolidated sales and operating revenues and 
excepting those individuals who are also insiders OL 

the Issuer by virtue of Ss.1(1) (17) (i) or (iii) of the 
Act, be and hereby are exempted from the reporting 
requirements of Ss. 102 and 104 of the Act with respect 
to securities of the Issuer. 
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VERSATILE CORNAT CORPORATION 


Upon the application of Versatile Cornat Corporation 
(the "Issuer") to the Ontario Securities Commission 
("Commission") pursuant to S.117(2) (a) (ii) of The 
Securities Act, S.O. 1978, C.47, as amended (the 
"Act"), the Deputy Director ordered pursuant to 
S.117(2) (a) (ii) of the Act that the insiders of 

the Issuer be and hereby are exempted from the 
reporting requirements of S.102 of the Act with 
respect to the acquisition of securities of the 
Issuer through the Issuer's Optional Stock Dividend 
Program (the "Program") provided that: 


bb: Each such insider shall file by January 31 
of each year pursuant to S.102 of the Act 
an insider report disclosing therein any 
increase in the holding of such insider 
of securities acquired by way of the 
Program during the twelve month period 
ending December 31 preceding such date; 
and 


2 Each such insider shall file insider 
reports in accordance with Part XX of 
the Act with respect to all other 
transactions involving securities of 
the Issuer not otherwise exempted. 
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VESTGRON MINES LIMITED 


Upon the application of Canadian Pacific Limited 

(the "Applicant") to the Ontario Securities 
Commission ("Commission") pursuant to eelrrr Ua) te) (ik) 
of The Securities Act, S.O. 1978, C.47, as amended 
(the "Act") and Ontario Policy 3-45 for an order 
exempting, in part, certain of the insiders of 
Vestgron Mines Limited ("Vestgron") from the 
reporting requirements of Ss. 102. and 104 of the 

Act; 


And upon Vestgron having: 


(a) represented that none of the directors and 
senior officers of the subsidiaries and 
affiliates of Vestgron, excepting those 
subsidiaries and affiliates listed in 
paragraph (c) below and excepting those 
individuals who are also insiders of 
Vestgron by virtue of Sehr aly (UR (1) or, (iit) 
of the Act, in the ordinary course receives 
knowledge of material facts or material 
changes with respect to Vestgron DELOL.to 
general disclosure of such facts or changes; 


(b) undertaken to maintain a continuing review 
of the facts upon which this application is 
predicated and to advise the Commission 
promptly of any relevant change therein; 


(c) identified the following major subsidiaries 
and affiliates: 


Canadian Pacific Limited 

Canadian Pacific Enterprises Limited 
Cominco Ltd. 

Greenex A/S 


The Deputy Director ordered pursuant to S. 117 (2) (a) (i 
of the Act that the directors and senior officers of the 
subsidiaries and affiliates of Vestgron excepting those 
subsidiaries and affiliates listed in paragraph (c) 
above and any other person or company that represents 
10% or more of the (i) consolidated assets, and/or 

(ii) consolidated sales and operating revenues ene 
Vestgron and excepting those individuals who are also 
insiders of Vestgron by virtue of Se itl) (10) (2) .Or 
(iii) of the Act, be and hereby are exempted from the 
reporting requirements of Ss. 102 and 104 of the Act 
with respect to securities of Vestgron. 
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DECISIONS - THE COMMODITY FUTURES ACT 
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PROSPECTUSES 


AGF MONEY MARKET FUND 


Final receipt issued October 30, 1980 for prospectus dated 
October 30, 1980 offering mutual fund units at net asset 
value. 


"EY DEST GNG 


Final receipt issued November 10, 1980 for a prospectus dated 
November 3, 1980 qualifying 280 units of undivided interest 
in a feature-length motion picture film tentatively 

entitled "By Design" at a purchase price of $10,000 

per unit. 


This issue is not underwritten but is offered on a best 
efforts basis. 


Agent: Entertainment Securities Ltd. 


CANWEST FINANCIAL HOLDINGS LIMITED 


Final receipt issued November 12, 1980 for prospectus 

dated November 12, 1980 offering 1,600,000 $2.56 cumulative 
redeemable retractable preferred shares, Series A, at $25 
per share. 


Underwriter: Wood Gundy Limited 


JANNOCK LIMITED 


The preliminary prospectus dated August 22, 1980, has been 
withdrawn at the request of the company. 


MACKENZIE FINANCIAL CORPORATION 


Final receipt issued November 10, 1980 for prospectus 
dated November 10, 1980 offering 120,000 units at a price 
of $10.50 per unt. 


Underwriter: Nesbitt Thomson Securities Limited 
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“THE MAGIC SHOW" 


Receipt issued November 7, 1980 for final prospectus 

dated November 6, 1980 qualifying 799 units representing 
100% undivided ownership interest in a feature length 
motion picture tentatively entitled "The Magic Show". 

The units will be offered at $5,000 each to net Moviemagic 
Productions Ltd. $3,695,375. The subscription price of 
$5,000 is payable either entirely in cash or $1,000 in 
cash together with $4,000 by a negotiable promissory note 
bearing interest and due no later than December 31, 1984. 


Distributors: Cinequity Investments Limited and 
Securities dealers 


NORTHUMBERLAND MINES LIMITED 


Receipt issued October 30, 1980 for final prospectus 

dated October 9, 1980 qualifying 900,000 shares to be 
offered at $1.55 per share to net the corporation $1,260,000 
and 71,5000 shares to be issued as part of purchase price of 
equipment. 


There is also a secondary offering of 100,000 shares, to be 
offered at $1.55, the proceeds from which will accrue to the 
selling shareholder and not to the corporation. 


Underwriter: Goulding, Rose & Turner Limited 


NU-WEST GROUP LIMITED 


Receipt issued November 10, 1980, for final prospectus 
dated November 10, 1980 qualifying 3,250,000 8% cumulative 
redeemable convertible second preferred shares, Series A 
(par value $20. each). The shares will be offered at $20. 
to net the company $62,400,000 or $72,100,000 if maximum 
number of shares are sold on over-allotment. 


Underwriters: Greenshields Incorporated 
Richardson Securities of Canada 


THE OPTIONS CLEARING CORPORATION 


Final receipt issued October 31, 1980 for a prospectus 
dated October 31, 1980 filed by The Options Clearing 
Corporation pertaining to put and call options that may 
be purchased or sold in transactions on the following 
national securities exchanges: Chicago Board Options 
Exchange, Incorporated; American Stock Exchange, Inc.; 
Philadelphia Stock Exchange, Inc.; Pacific Stock Exchange 
Incorporated. 
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SHELTER HYDROCARBONS 80-III 


Final receipt issued November 6, 1980 for prospectus 

dated November 5, 1980 offering a minimum of 600 and 

a maximum of 1,600 units in an Alberta limited partnership 
formed for the purpose of oil and gas exploration and 
development at a price of $5,000 per unit. 


Agent: Richardson Securities of Canada 


SILVERTON RESOURGESSL TB? 


Final receipt issued November 7, 1980 for prospectus 
dated November 5, 1980, qualifying for sale in Ontario, 
1,600,000 common shares without nominal or par value at 
a price of $5.00 per share. Proceeds to the company are 
$7,480,000 before deducting expenses of issue. 


Underwriters: Pemberton Securities Limited 
Pitfield Mackay Ross Limited 


PAS STROKE Or. LUCK 


Final receipt issued November 5, 1980 for prospectus 
dated November 3, 1980 offering for sale 470 units, each 
unit representing an equal undivided interest in 100% of 
the ownership of a feature length motion picture film 
entitled "A Stroke of Luck",*at. a price of $10,000) per 
Dilan. 


This issue is not underwritten, but is offered on a best 
efforts basis. 


Agent: Emptor Corporate Ventures Ltd. 


TRANSCANADA PIPELINES LIMITED 


A’ final receipt dated, October 31, 1980, was.issued for a 
prospectus dated October 30, 1980 qualifying for sale 
2,200,000 cumulative redeemable retractable first preferred 
shares Series D at $50.00 per share. Net proceeds to the 
company will be $106,590,000, before deducting expenses 

of issue. 


Underwriters: Nesbitt Thomson Securities Limited 
Wood Gundy Limited 
McLeod Young Weir Limited 
Midland Doherty Limited 
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RIGHTS OFFERINGS 


FIRST CALGARY PETROLEUMS LTO. 


Material relating to a rights offering of First Calgary 
Petroleums Ltd., whereby shareholders may subscribe for 
additional 9% cumulative redeemable convertible preferred 
Shares, Series B, with a par value of $10 per share at $10 
$10 per convertible preferred share on the basis of one 
convertible preferred share for each ten common shares 
held on the record date, has been received by and is 
acceptable to the Commission. 


WESCAP ENERGY CORPORATION 


Material relating to Wescap Energy Corporation's proposed 
rights offering whereby shareholders may subscribe for 
additional shares in the capital stock of the company on 
the basis of one additional share for each two shares 
held on the record date plus $0.40 has been received and 
is acceptable to the Commission. 


Subscription Agent: Montreal Trust Company 


TRANSFERS WITHIN ESCROW 





pany From To Number of Shares 
uce Placer Big Nama Creek York Consolidated 
Mines Limited Exploration 91,500 
Limited. 
tain Grandroy Mines Hillsborough 
Limited Exploration 180,000 


Limited 


TRANSFERS WITHIN ESCROW 
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company From To Number of Shares 
‘arvern Alemeda 
nternational Investments PRY | Uismte row bo. UUU 
ndustries Ltd. Lid. 
‘ : Herman A. Wessel 4,000 
4 s, Frank Warman 18,60 
z % Rudi. Martin i OUD 
Jamestown Rosmar 
Ixplorations Corporation 200,000 
fae. Limited 
" Robert 
Rosenblatt 1255600 
a Jean Louis 
Robert or est 
é; Jean dePatie 64,600 
, Christian 85,000 
DesRosier 
- Dead. MeGo rman 340,000 
. M. McCulloch 150,009 
7 PMP Marketsearch 25,000 
1oce 
“ Lacewood Farms 
i imet ee 29,000 
Santa Maria The Estate of Ante tetarson 12,500 
Mines Limited Anna C. 
Bischotf Lyla M. Wood 12,800 
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RELEASE FROM ESCROW 


NORTHUMBERLAND MINES LIMITED 
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Frank L. Winsor 


Frank L. Winsor 


Frank L. Winsor 


James W. Gemmell 


Gilles Dubuc 
in trust for 
S cin tidone 
Explorations 
Limited 


Number of Shares 


168,750 


LG'S 47-00 


S37..0 00 


575-00 


675,00 


The Commission has consented to the release of the 75,000 
Shares held by National Trust Co. Ltd. in escrow in the 
name of Irwin A. Wallace, the Secretary Treasurer of 
Northumberland Mines Limited in trust for the Corporation, 
Such shares to form part of the 900,000 underwritten 
Shares to be offered for sale under the prospectus 


accepted October 30, 1980. 
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THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE 
AND IS NOT TO BE CONSTRUED AS A REPRESENTATION BY THE 
COMMISSION WITH REGARD TO THE FACTS THEREIN 


‘PRELIMINARY PROSPECTUSES RECEIVED 
OCTOBER 31st, 1980 


"CURTAINS" NATIONAL ISSUE-ONTARIO 
OFFERING 370 UNITS AT THE PRICE OF $10,000 PER UNIT. 
AGENTS: PITFIELD MACKAY ROSS LIMITED 

NESBITT THOMSON SECURITIES LIMITED 
"THE GREY FOX" NATIONAL ISSUE-ONTARIO 
OFFERING 696 UNITS AT THE PRICE OF $5,000 PER UNIT. 
AGENT: YORKTON SECURITIES INC. 
LONSDALE APARTMENT PROJECT NATIONAL ISSUE-ONTARIO 
OFFERING 150 UNITS AT THE PRICE OF $14,000 PER UNIT. 
AGENT: RICHARDSON SECURITIES OF CANADA 

NOVEMBER 3rd, 1980 


BRITISH COLUMBIA TELEPHONE COMPANY NAT'L. ISSUE - B.C. 


OFFERING $ *, FIRST MORTGAGE BONDS, * % SERIES AG AT A 
PRICE OFs$ *_ PER) UNIT. 

UNDERWRITER: PITFIELD MACKAY ROSS LIMITED 

KARLSONS BLUEBURNER SYSTEMS LTD. 


OFFERING 235,640 CLASS A SHARES AT THE PRICE OF $1.00 PER 
SHARE. 

DEALER: KARLSONS BLUEBURNER SYSTEMS LTD. 

KARLSONS BLUEBURNER SYSTEMS LTD. 


OFFERING 264,360 CLASS A SHARES AT THE PRICE OF $ * PER 
SHARE. 

DEALER: KARLSONS BLUEBURNER SYSTEMS LTD. 

SEVEN EVERGREEN APARTMENTS NATIONAL ISSUE-ONTARIO 


OFFERING 200 UNITS AT THE PRICE OF $15,000 PER UNIT. 
AGENT: RICHARDSON SECURITIES OF CANADA 


NOVEMBER 4th, 1980 


SANTA MARIA RESOURCES LIMITED 


OFFERING 1,250,000 COMMON SHARES WITHOUT PAR VALUE AT A 
PRICE OF $ * PER SHARE. 
OFFERED THROUGH REGISTERED SECURITIES DEALERS. 


NOVEMBER 5th, 1980 
PAGEBROOK-PEEL PROPERTIES PARTNERSHIP NAT'L. ISSUE-ONT. 


OFFERING 7,640 LIMITED PARTNERSHIP UNITS AT THE PRICE OF 
$500 PER UNIT, WITH A MINIMUM PURCHASE OF 10 UNITS. 
AGENT: A.E. AMES & CO. LIMITED 


NOVEMBER 6th, 1980 
HCI HOLDINGS LTD. NATIONAL ISSUE-ONTARIO 


OFFERING * % CONVERTIBLE DEBENTURES, SERIES A (UNSECURED) 
AT SUH PRICE..OF CS * PER UNIT. 
UNDERWRITER: MIDLAND DOHERTY LIMITED 


NOVEMBER 7th, 1980 
PAGEBROOK-PEEL II PARTNERSHIP NATIONAL ISSUE-ONTARIO 


OFFERING 8,060 LIMITED PARTNERSHIP UNITS AT THE PRICE 
OF $5,000 FOR 10 UNITS. 
AGENT: A.E. AMES & CO. LIMITED 


SUMMA VISTA CINEMA INTERNATIONAL LTD. NAT'L. ISSUE-ONT. 


OFFERING 500,000 COMMON SHARES (WITHOUT PAR VALUE) AT A 
PRICE OF $4.00 PER SHARE. 
AGENT: JONES, GABLE & COMPANY LIMITED 


NOVEMBER 10th, 1980 


CELINA RESOURCES INC. 


OFFERING 1,400,000 UNDERWRITTEN COMMON SHARES WITHOUT 
PAR VALUE AT THE PRICE OF 50¢ PER SHARE. 
SECONDARY OFFERING: 510,000 COMMON SHARES WITHOUT PAR 
VALUE. 
UNDERWRITERS: DURHAM SECURITIES CORPORATION LIMITED 
NORWICH INVESTMENTS LIMITED 
ROSMAR CORPORATION LIMITED 


NOVEMBER 12th, 1980 


THE CANFUND MILLSTREAM PARTNERSHIP 


OFFERING 2,200 LIMITED PARTNERSHIP UNITS AT THE PRICE OF 
Sl COU PER UNIT. 

MINIMUM SUBSCRIPTION: 55,000 (5 UNITS) 

AGENT: A.E. LEPAGE COMMERCIAL REALTY COMPANY 


NOVEMBER 13th, 1980 


COHO RESOURCES LIMITED NATIONAL ISSUE-ALBERTA 


OFFERING 1,000,000 CLASS A COMMON SHARES (WITHOUT NOMINAL 
OR PAR VALUE) AT THE PRICE OF $ * PER SHARE. 
UNDERWRITER: PITFIELD MACKAY ROSS LIMITED 


HALEY INDUSTRIES LIMITED NATIONAL ISSUE-ONTARIO 


OFFERING 1,600,000 SHARES (WITHOUT PAR VALUE) AT THE 
PRICE OF.$ * PER. SHARE. 
UNDERWRITER: BACHE HALSEY STUART CANADA LTD. 


AMENDMENTS RECEIVED 


NOVEMBER 3rd, 1980 


SEVEN ARTS - 1980 


AMENDMENT #3 DATED OCTOBER 3lst, 1980 TO PROSPECTUS 
DATED AUGUST 25th, 1980 AS AMENDED OCTOBER 9th, 1980 
AND OCTOBER 29th, 1980. 


NOVEMBER 6th, 1980 


ZEPHYR 80-81 ENERGY PROGRAM 


AMENDMENT #1 DATED NOVEMBER 5th, 1980 TO PROSPECTUS 
DATED SEPTEMBER 8th, 1980. 
AGENTS: MIDLAND DOHERTY LIMITED 

A.E. AMES & CO. LIMITED 

LEVESQUE, BEAUBIEN INC. 

MERIT INVESTMENT CORPORATION 


NOVEMBER 7th, 1980 


AURORA-ORBIT 380-81 ENERGY PROGRAM 
AMENDMENT #1 DATED NOVEMBER 4th, 1980 TO PROSPECTUS 
DATED SEPTEMBER 19th, 1980. 

NOVEMBER 10th, 1980 


"TF YOU COULD SEE WHAT I HEAR" 


AMENDMENT #1 DATED NOVEMBER 3rd, 1980 TO PRELIMINARY 
PROSPECTUS DATED OCTOBER 9th, 1980. 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
& INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 

E OTHER REPORTS 


L REPORT OF MATERIAL CHANGE (FORM 27) 


3460 KEELE ST. APARTMENTS LTD. 
ABLITIBI-PRICE INC. 

ACKLANDS LIMITED 

AFTON MINES LTD. 

AGF MANAGEMENT LIMITED 

AGF OPTION EQUITY FUND 

AGF SPECIAL FUND LIMITED 

AGRA INDUSTRIES LIMITED 

AHED CORPORATION 

ALBANY OIL & GAS LIMITED 

ALBERTA ENERGY COMPANY LTD. 

ALCAN ALUMINIUM LIMITED 

ALGOMA CENTRAL RAILWAY 

ALGOMA STEEL CORPORATION LIMITED, THE 
ALGONQUIN MERCANTILE CORPORATION 
ALUMINUM COMPANY OF CANADA LTD. 
AMERICAN EXPRESS COMPANY 

AMERICAN GROWTH FUND LIMITED 
ANGLO COMPANY LIMITED 

ARGOSY MINING CORPORATION LIMITED 
ASSOCIATED RECREATION CORP. 
ATCOMLTD:, 

AUGMITTO EXPLORATIONS LIMITED 
AURELIAN SMALL BUSINESS DEVELOPERS LTD. 
B Bec REALTY INVESTORS 

BAKERTALC INC. 

BAND-ORE GOLD MINES LIMITED 
BANISTER CONTINENTAL LTD. 

BANK OF BRITISH COLUMBIA 

BASIC RESOURCES INTERNATIONAL S.A. 
BAVARD RESOURCES LIMITED 

BBC MORTGAGE LTD. 

BETHLEHEM COPPER CORPORATION 
BLACK CLIFF MINES LIMITED 
BLYTHWOOD MINING LIMITED 
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BM-RT REALTY INVESTMENTS 

BOMBARDIER INC. 

BOREALIS EXPLORATION LIMITED 

BOW VALLEY INDUSTRIES LTD. 

BRASCAN LIMITED 

BRENDA MINES LIMITED 

BRINCO LIMITED 

BRITISH COLUMBIA FOREST PRODUCTS LIMITED 

BRITISH COLUMBIA RESOURCES INVESTMENT 
CORPORATION 

BRITISH COLUMBIA TELEPHONE COMPANY 

BRITISH PETROLEUM COMPANY LIMITED 

BRO RESOURCES LTD. 

C= LalwelNC.. 

CAE INDUSTRIES LTD. 

CALGARY POWER LTD. 

CAMFLO MINES LTD. 

CAMINDEX MINES LIMITED 

CAMPBELL RESOURCES INC. 

CAMPEAU CORPORATION 

CANADA COSTA RICA MINES LIMITED 

CANADA PERMANENT MORTGAGE CORPORATION 

CANADIAN CABLESYSTEMS LIMITED 

CANADIAN GAS AND ENERGY FUND LIMITED 

CANADIAN HYDROCARBONS LIMITED 

CANADIAN NATURAL RESOURCES LIMITED 

CANADIAN PACIFIC ENTERPRISES LIMITED 

CANADIAN REALTY INVESTORS 

CANADIAN REYNOLDS METALS COMPANY LIMITED 

CANADIAN TIRE CORPORATION LIMITED 

CANDEL OIL LTD. 

CANE CONSOLIDATED EXPLORATIONS LIMITED 

CANRAY RESOURCES LIMITED 

CANRON INC. 

CANUC RESOURCES INC. 

CARDAY URANIUM MINES INC. 

CARLING COPPER MINES LIMITED 

CARLING O'KEEFE LIMITED 

CAROLIN MINES LTD. 

CARVERN INTERNATIONAL INDUSTRIES LTD. 

CCL INDUSTRIES INC. 

CEDAR RIDGE APARTMENT PROJECT 

CELANESE CANADA INC. 

CENTRAL PATRICIA LIMITED 

CHANCE MINING AND EXPLORATION LIMITED 

CHANCELLOR ENERGY RESOURCES INC. 

CHESS-CLARION 1980-81 EXPLORATION PROGRAM 

CHIBOUG COPPER CORPORATION LIMITED 

CHIEFTAIN DEVELOPMENT CO. LTD. 

CHIMO GOLD MINES LTD. 

CINCINNATI-PORCUPINE MINES LTD. 

CLAREMONT MINES LIMITED 
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COLLECTIVE MUTUAL FUND LTD. 

COMINCO LTD. | 

COMPUTEL SYSTEMS LTD. 

CONDUITS-AMHERST LIMITED 

CONSOLIDATED BATHURST INC. 

CONSOLIDATED COPPER-LODE DEVELOPMENTS INC. 
CONSOLIDATED LOUANNA GOLD MINES LTD. 


‘ CONSOLIDATED OIL & GAS INC. 


CONSOLTEX CANADA INC. 

CONSUMERS GLASS COMPANY LIMITED 
CONVENTURES LIMITED 

CONWEST EXPLORATION COMPANY LIMITED 
COOPER CANADA LIMITED 

CORBY DISTILLERIES LIMITED 
CORPORATION FALCONBRIDGE COPPER 
CROWN LIFE INSURANCE COMPANY 

CROWN TRUST COMPANY 

CUNDILL VALUE FUND LTD. 

CYPRUS ANVIL MINING CORPORATION 

D. H. HOWDEN & CO. LIMITED 
DALE-ROSS HOLDINGS LTD. 

DAON CENTRE LIMITED PARTNERSHIP 
DELHI. PACIFIC MINES LIMITED 
DICKENSON MINES LIMITED 

DIVERSIFIED CREDIT CORPORATION LIMITED 
DOLLY VARDEN MINERALS INC. 

DOME PETROLEUM LIMITED 

DOMINION BRIDGE COMPANY LIMITED 
DOMINION EXPLORERS LIMITED 

DOMINION STORES LIMITED 

DOMINION TEXTILE INC. 

DOMTAR INC. 

DOW CHEMICAL COMPANY, THE 
DUNDEE-PALLISER RESOURCES INC. 
DUPORT MINING COMPANY LIMITED 
DUSTBANE ENTERPRISES LIMITED 

EAGLE ROCK IRON MINES LIMITED 
EASTERN PROVINCIAL AIRWAYS LIMITED 
ECONOMIC INVESTMENT TRUST LTD. 
EBo?iLKODU INC. 

EGO RESOURCES LIMITED 

ELECTROHOME LIMITED 

EMCO LIMITED 

EQUITRUST MORTGAGE & SAVINGS COMPANY 
ETHYL CORPORATION 

EXQUISITE FORM BRASSIERE (CANADA) LIMITED 
EXTENDICARE LTD. 

FALCONBRIDGE NICKEL MINES LIMITED 
FATHOM OCEANOLOGY LIMITED 

FEDERAL INDUSTRIES LIMITED 

FIRESPUR EXPLORATIONS LIMITED 

FIRST CALGARY PETROLEUMS LTD. 

FIRST CITY FINANCIAL CORPORATION LTD. 
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FORD MOTOR COMPANY OF CANADA LTD. 
FRUEHAUF CANADA INC. 

G.S.W. INC. 

GARRISON CREEK CONSOLIDATED MINES LIMITED 
GASCOME OILS LTD. 

GENERAL BAKERIES LIMITED 

GENERAL WIRE & CABLE CO. LTD. 

GEOLEX RESOURCES LTD. 

GERIN LIMITED 

GOLDEN BOUNTY MINING COMPANY LIMITED 
GOLDEN FALCON EXPLORATIONS INC. 
GOLDLUND MINES LIMITED 

GOLDSEARCH LIMITED 

GOODYEAR CANADA INC. 

GOTAAS-LARSEN SHIPPING CORPORATION 
GOWGANDA SILVER MINES LIMITED 

GRANDMA LEE'S INC. 

GREAT LAKES FOREST PRODUCTS LIMITED 
GREAT NORTHERN FINANCIAL CORPORATION 
GREY GOOSE CORPORATION LIMITED 

GROWTH EQUITY FUND LIMITED 

GULF & WESTERN INDUSTRIES, INC. 

GULF CANADA LIMITED 

H.C.1 3) HOLDINGS LIMITED 

HALLIBURTON COMPANY 

HARDEE FARMS INTERNATIONAL LIMITED 
HARLEQUIN ENTERPRISES LIMITED 

HOLMER GOLD MINES LIMITED 

HUDSONS'S BAY OIL AND GAS COMPANY LIMITED 
HUDSON BAY MINING AND SMELTING CO. LIMITED 
HUGHES TOOL COMPANY 

HUMBERSIDE APARTMENTS SOUTH 

HUSKY OG LTD. 

HYLAND CREEK ESTATES TOWNHOUSE PROJECT 
ot. be ENDUSTRIBS® LIMITED 

IMASCO LIMITED 

IN. MARK CORPORATION LIMITED 

INCO LIMITED 

INDAL LIMITED 

INEXCO OIL COMPANY 

INGLIS LIMITED 

INLAND NATURAL GAS CO. LTD. 
INTERNATIONAL MOGUL MINES LIMITED 
INTERNATIONAL THOMSON ORGANISATION LIMITED 
INTERNORTH INC. 

INTERPROVINCIAL PIPE LINE LIMITED 
INVESTORS GROUP, THE 

TRON BAY, TRUST, THE 

ISLAND TELEPHONE COMPANY LIMITED, THE 
JANNOCK LIMITED 

JOHNSON AND JOHNSON 

K-TEL INTERNATIONAL, INC. 
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KAM-KOTIA MINES LIMITED 

KAPPA INVESTMENTS LIMITED 

KEEPRITE INC. 

KENSINGTON APARTMENTS LIMITED 

KERR-MCGEE CORPORATION 

KIENA GOLD MINES LIMITED 

KRAFT INC. 

LAKE ONTARIO CEMENT LIMITED 

LAKE SHORE MINES LIMITED 

LASSITER KUMA OILS LTD. 

LAVA CAP RESOURCES LTD. 

LAWSON & JONES LIMITED 

LEHNDORFF CANADIAN PROPERTIES 

LENORA EXPLORATIONS INC. 

LEON'S FURNITURE LIMITED 

LES MINES EST-MALARTIC LTEE 

LES TERRAINS AURIFERES MALARTIC (QUEBEC) 
LIMITED 

LEXINGTON RESEARCH FUND INC. 

LITTLE LONG LAC GOLD MINES LIMITED 

LOBLAW COMPANIES LIMITED 

LUMONICS INC. 

M W RESOURCES LIMITED 

MACLEAN-HUNTER LIMITED 

MacMILLAN BLOEDEL LIMITED 

MAJOR HOLDINGS & DEVELOPMENTS LIMITED 

MAPLE LEAF GARDENS, LIMITED 

MARITIME ELECTRIC COMPANY LIMITED 

MARITIME TELEGRAPH & TELEPHONE CO. LTD. 

MARKEL FINANCIAL HOLDINGS LIMITED 

MARSHALL BOSTON IRON MINES LIMITED 

MASSEY-FERGUSON LIMITED 

MATE YELLOWKNIFE GOLD MINES LIMITED 

McINTYRE MINES LIMITED 

MEDINA ENERGY RESOURCES CORPORATION 

MELCOR DEVELOPMENTS LTD. 

MERCIER EXPLORATIONS LIMITED 

METINA DEVELOPMENTS INC. 

MEXICAN LIGHT & POWER COMPANY, LIMITED, THE 

MICC INVESTMENTS LIMITED 

MIKES SUBMARINES INC. 

MINERAL RESOURCES INTERNATIONAL LIMITED 

MITEL CORPORATION 

MOLSON COMPANIES LIMITED, THE 

MONENCO LIMITED 

MONETA PORCUPINE MINES LIMITED 

MONTREAL TRUST COMPANY 

MOORE CORPORATION LIMITED 

MOUNT JAMIE MINES LIMITED 

MOUNT KENO MINES LIMITED 

NB COOK. CORPORATION LTD. 

N R D MINING LTD. 
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N.S.R. RESOURCES INC. 

NATIONAL HEES ENTERPRISES LIMITED 
NATIONAL SEA PRODUCTS LIMITED 
NEVER TRUST AN HONEST THIEF 

NEW BIDLAMAQUE GOLD MINES LTD. 
NEW BRUNSWICK TELEPHONE CO. LTD., THE 
NEW DIMENSION RESOURCES LIMITED 
NEW DOMINION RESOURCES LIMITED 
NEW QUEBEC RAGLAN MINES LIMITED 
NEWMEX GOLD RESOURCES INC. 

NICKEL OFFSETS LIMITED 

NIMROD RESOURCES LTD. 

NOR-ACME GOLD MINES LIMITED 
NORANDA MINES LIMITED 

NORBASKA MINES LIMITED 

NORCEN ENERGY RESOURCES LIMITED 
NORDAIR LTD. 

NORTHSTAR RESOURCES LTD. 

NOVA SCOTIA SAVINGS & LOAN COMPANY 
NOVA, AN ALBERTA CORPORATION 
NOWSCO WELL SERVICE LTD. 

NU-WEST GROUP LIMITED 

NUINSCO RESOURCES LTD. 

NUMAC OIL & GAS LTD. 

O-2P «Ty Gai De 

OCCIDENTAL PETROLEUM CORPORATION 
ONAPING RESOURCES LIMITED 

ONYX PETROLEUM EXPLORATION COMPANY LTD. 
ORBIT OIL & GAS LTD. 

ORELOCK EXPLORATIONS LIMITED 
PACIFIC NORTHERN GAS LTD. 

PAGE PETROLEUM LTD. 

PAGURIAN CORPORATION LIMITED, THE 
PAMOUR FORCUPINE MINES LIMITED 
PAN CANA RESOURCES LTD. 
PANCANADIAN PETROLEUM LTD. 
PANHANDLE EASTERN PIPE LINE COMPANY 
PARAMOUNT RESOURCES LTD. 

PATINO, N.V. 

PCL INDUSTRIES LIMITED 

PEERLESS RUG LIMITED 
PELANGIO-LARDER MINES LIMITED 
PENNZOIL COMPANY 

PETRO-SUN INC. 

PETROFLO PETROLEUM CORPORATION 
PETROLINE. 2XPLORERS INC. 
PETROTECH, VINC:: 

PHAETON EXPLORATIONS LIMITED 
PHOBIA 

PHOTO ENGRAVERS & ELECTROTYPERS LTD. 
PINE POINT MINES LIMITED 

PLACER DEVELOPMENT LIMITED 

POCO PETROLEUMS LTD. 
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POLCON CORPORATION 

POLYSAR LIMITED 

POMINEX LTD. 

POP SHOPPES INTERNATIONAL INC. 
POPULAR INDUSTRIES LIMITED 

PRAIRIE OIL ROYALTIES COMPANY LIMITED 
| PRECAMBRIAN SHIELD RESOURCES LIMITED 
PREMIER COMMUNICATIONS LIMITED 

PRICE COMPANY LIMITED, THE 

PRINCETON GOLD MINES LIMITED 
PRINCIPAL VENTURE. FUND LTD. 

Q.M.G. HOLDINGS INC. 

QUEBEC EXPLORERS CORPORATION LTD. 
RANGER OIL LIMITED 

RANK ORGANISATION LIMITED, THE 
READYFOODS LIMITED 

REAL TIME DATAPRO LTD. 

REDPATH INDUSTRIES LIMITED 

REICHHOLD LIMITED 

REITMAN'S (CANADA) LIMITED 

RESOURCE SERVICE GROUP LTD. 

REVENUE PROPERTIES COMPANY LIMITED 
RILEY'S DATASHARE INTERNATIONAL LTD. 
RIO ALGOM LIMITED 

ROSE GOLD MINING COMPANY, LIMITED 
ROTHMANS OF PALL MALL CANADA LIMITED 
ROXMARK MINES LIMITED 

ROYAL TRUSTCO LIMITED 

RUSSEL HUGH INC. 

S. B. MCLAUGHLIN ASSOCIATES LIMITED 
SANDWELL AND COMPANY LIMITED 
SASKATOON SQUARE LIMITED PARTNERSHIP 


SAVINGS AND INVESTMENT AMERICAN FUND LTD. 
SAVINGS AND INVESTMENT CORPORATION MUTUAL 


FUND OF CANADA LTD. 
SCEPTRE RESOURCES LIMITED 
SCINTREX LIMITED 
SCOTT PAPER LIMITED 
SCURRY-RAINBOW OILS LIMITED 
SELKIRK COMMUNICATIONS LIMITED 
SENBROOK TOWNHOUSES LIMITED 
SHELL CANADA LIMITED 
SHELL OIL COMPANY 
SHEPHERD PRODUCTS LIMITED 
SHERRITT GORDON MINES LIMITED 
SIFTON PROPERTIES LIMITED 
SILVANA MINES INC. 
SILVERMAQUE MINING LIMITED 
SILVERWOOD INDUSTRIES LIMITED 
SKYE RESOURCES LTD. 
SLATER STEEL INDUSTRIES LIMITED 
SOGEPET LIMITED 
SPAR HOLDINGS & EXPLORATIONS LIMITED 
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SPOONER MINES AND OILS LIMITED 

SPRINGPOLE LAKE RESOURCES LTD. 

ST. FABIEN COPPER MINES LIMITED 

ST. LUCIE EXPLORATION COMPANY LIMITED 

STANDARD BROADCASTING CORPORATION LIMITED 

STANDARD INDUSTRIES LTD. 

STANFORD MINES LIMITED 

STEADMAN OCEANOGRAPHIC TECHNOLOGY & GROWTH 
FUND 

STEEP ROCK IRON MINES LIMITED 

STEINBERG INC. 

Seno INC. 

SLT ERISYSTEMS LTD . 

SULPETRO LIMITED 

SUMMIT GOLD MINES INC. 

SUNBURST EXPLORATION LIMITED 

SUNCOR INC. 

SUPERIOR ACCEPTANCE CORPORATION LIMITED 

SURPASS CHEMICALS LIMITED 

SYSTEMHOUSE LTD. 

TELE-METROPOLE INC. 

TELEDYNE CANADA LIMITED 

TEMPLE EXPLORATIONS INC. 

TENNECO INC. 

TEX-SOL EXPLORATIONS LIMITED 

TEXASGULF INC. 

THOMPSON-LUNDMARK GOLD MINES LIMITED 

TIMKEN COMPANY, THE 

TORDOM CORPORATION 

TORMONT MINES LIMITED 

TOROMONT INDUSTRIES LTD. 

TORONTO CREDITS LIMITED 

TORONTO SUN PUBLISHING CORPORATION, THE 

TORONTO-DOMINION BANK 

TORONTO-DOMINION CENTRE LIMITED 

TORSTAR CORPORATION 

TOTAL PETROLEUM (NORTH AMERICA) LTD. 

TRANS MOUNTAIN PIPE LINE COMPANY LIMITED 

TRANSCANADA PIPELINES LIMITED 

TRANSCONTINENTAL RESOURCES LIMITED 

TRAPPER RESOURCES LTD. 

TRICENTROL LIMITED 

TRINITY RESOURCES LTD. 

TRIZEC CORPORATION LTD. 

TRUST GENERAL DU CANADA 

TURBO RESOURCES LIMITED 

U AUP ING. 

UNICORP FINANCIAL CORPORATION 

UNION GAS LIMITED 

UNION OIL COMPANY OF CANADA LIMITED 

UNITED ASBESTOS INC. 

UNITED CANSO. OLLé.GAS=L.? Ds 

UNITED CORPORATIONS LIMITED 
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UNITED REEF PETROLEUMS LIMITED 

UNITED SISCOE MINES LTD. 

US-CA-MEX EXPLORATIONS LIMITED 

VAN derHOUT ASSOCIATES LIMITED 

VEDRON LIMITED 

VENPOWER LIMITED 

VERSATILE CORNAT CORPORATION 

'VESTGRON MINES LIMITED 

VISTA EXPLORATIONS LIMITED 

VULCAN INDUSTRIAL PACKAGING LIMITED 
WAINOCO OIL CORPORATION 

WAITE DUFAULT MINES LIMITED 

WAJAX LIMITED 

WALKER, HIRAM-GOODERHAM & WORTS LIMITED 
WARREN EXPLORATIONS LIMITED. 
WARRINGTON PRODUCTS LIMITED 

WESTCOAST PETROLEUM LTD. 

WESTCOAST TRANSMISSION COMPANY LIMITED 
WESTERN BROADCASTING COMPANY LTD. 
WESTERN MINES LIMITED 

WESTERN URANIUM EXPLORATIONS INC. 
WHONNOCK INDUSTRIES LIMITED 

WILLROY MINES LIMITED 

WOOD-CROESUS GOLD MINES LIMITED 
WOODBINE-SHEPPARD SHOPPING CENTRE LIMITED 
WOODSREEF MINERALS LTD. 
WRIGHT-HARGREAVES MINES LIMITED 

ZARINA EXPLORATIONS LTD. 

ZELLER'S LIMITED 


96130 CANADA LIMITED 
(OFFEROR) 
CASSIAR RESOURCES LIMITED 
(OFFEREE ) 
ASHLAND OIL INC. 
B C CENTRAL CREDIT UNION 
BEAVER LUMBER ACCEPTANCE CORPORATION LTD. 
COMBINED LARDER MINES LTD. 
COPCONDA-YORK RESOURCES INC. 
(OFFEROR) 
COPCONDA RESOURCES INC. 
(OF FEREE) 
CREDIT FONCIER 
DOFASCO INC. 
EMPIRE DEVELOPMENT COMPANY LIMITED 
EXTENDICARE LTD. 
(OFFEROR) 
CROWN LIFE INSURANCE COMPANY 
(OFFEREE) 
GENERAL MILLS CANADA, LTD. 
GRANCAMP RESOURCES INC. 
THE GUARANTEE COMPANY OF NORTH AMERICA 
GUARDIAN TRUSTCO INC. 
(OFFEROR) 
GUARDIAN TRUST COMPANY 
(OFFEREE) 
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INTERCOLONIAL TRADING CORPORATION LIMITED 
INTERNATIONAL MINERALS & CHEMICAL CORPORATION 
IRVCO RESOURCES LTD. 
ISLAND GOLD EXPLORATIONS INC. 
KANDAHAR RESOURCES LIMITED 
THE KNEE HILL COAL COMPANY, LIMITED 
LABATT BREWING COMPANY LIMITED 
LONG SHOTS, INC. 
MAPLE LEAF MILLS LIMITED 
NEW CINCH URANIUM MINES LTD. 
NEW GATEWAY OILS & MINERALS LTD. 
NORTH AMERICAN PHILIPS CORPORATION 
ORION CAPITAL CORPORATION 
THE PORCUPINE SKATING RINK CO. LTD. 
POTASH CORPORATION OF SASKATCHEWAN 
PUBLIC SERVICE ELECTRIC & GAS COMPANY 
SARATOGA PROCESSING CO. LTD. 
SNOWVIEW HOLDINGS LIMITED 
Sis Jee RESOURCES LIMITED 
SYCON ENERGY CORPORATION 
TANDY CORPORATION 
TEMAGAMI OIL & GAS LTD. 
TEXACO INC. 
TRIO-ARCHEAN DEVELOPMENTS INC. 
(OFFEROR) 
TRIO RESOURCES LTD. 
(OF FEREE ) 
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SUPPLEMENT "X" TO WEEKLY SUMMARY, WEEK ENDING 
14TH NOVEMBER, 1980. 


AMENDED INTERIM 0.S.C. POLICY NO. 3-48 
acre ee ache A Ri IO ie Rerhoon ead TD ED 


REQUEST FOR COMMENTS 


MANAGEMENT'S REPORT DISCLOSING CONTINGENCIES 
AND GOING CONCERN CONSIDERATIONS IN FINANCIAL 
STATEMENTS 
eae 


Background 


The auditing standards required or recommended by The 
Canadian Institute of Chartered Accountants as of 
November 1, 1980, will no longer require auditors, when 
satisfied that the accounting for and disclosure of 
contingencies and going concern considerations in the 
financial statements is otherwise in accordance with 
generally accepted accounting principles, to draw 
attention to such contingencies and considerations 
that may affect the financial position of a company 
being reported upon by expressing a reservation of 
opinion in the auditor's report accompanying the 
financial statements. 


Interim Policy 


In view of the reliance that the readers of financial 
Statements audited by Canadian accountants have come to 
place on the presence or absence of such reservations 

of opinion in the past the Commission, during an interim 
period within which it proposes reviewing this development 
insofar as audited financial statements required to be 
filed under The Securities Act, 1978, has determined 
that where there are contingencies and going concern 
considerations that would affect the financial position 
of the issuer reported upon effective November Ll, LOSO 
and until further notice, there shall be included on 

or immediately adjacent to the page on which the 
auditor's report appears Management's Report on such 
contingencies and considerations in the form set out 
below. 
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Form of Report 


MANAGEMENT'S REPORT ON FINANCIAL STATEMENTS 
a nae aaa gn TE SEHIN LD 


TO SHAREHOLDERS 


Because of a change in the auditing standards required 
or recommended by The Canadian Institute of Chartered 
Accountants, the company's auditors are no longer 
required to draw attention to contingencies and goin 
concern considerations affecting the company by 
expressing a reservation of opinion in their report. 
These contingencies and considerations are fully 
discussed in Note * to the financial statements and 
you are specifically requested to refer to the 
information contained in that (those) note(s) when 
reviewing the financial statements to which this 
report relates. 


DATED at * this * day of * Papen AS GS 


aera eae (rehash 2. eee 


Request for Comments 


This is an interim measure. The Commission requests 
comments from interested parties on the interim step 
taken to resolve the problem, including other 
alternatives designed to highlight such contingencies 
for the reader. These comments should be sent to 
The Secretary, Ontario Securities Commission, 

10 Wellesley Street East, Toronto, Ontario, M7A 2H7, 
by December 31, 1980. 


Comments received will be made available for public 
inspection unless confidentiality is specifically 
requested. 
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SUPPLEMENT "X-1" TO WEEKLY SUMMARY, WEEK ENDING 


14TH NOVEMBER, 1980. 


PROPOSED AMENDMENT: NATIONAL POLICY NO. 9: 
MUTUAL FUNDS - FORWARD PRICING, SALES AND 
REDEMPTIONS 


Background 


The Canadian Securities Administrators at their Annual 
Meeting in Toronto, on October 30, 1980, concluded 
that monthly valuations in equity mutual funds can 
result in significant differences in the net asset 
value of the security between the time the order to 
redeem is lodged and the time of the next valuation. 
They have, therefore, agreed that once a week 
valuations are more appropriate, at the minimum, for 
an equity fund. 


Proposed Amendment 


It is, therefore, proposed that National Policy No. 9 
be amended, effective January 1, 1981, by replacing 
the first sentence of section 2 with the following 

so the section would read: 


than once in each week if 50% or more of its assets 
at market value, are invested in shares and no less 
requently than once a month for a other mutual 
funds. Where a mutual fund computes net asset 
value less frequently than daily, firm orders for 
sales and requests for redemptions shall be 
implemented at the net asset value next computed 
after receipt of such orders or requests. Where 
the computation is made monthly, the mutual fund 
may require that the request for redemption be 
submitted to it up to ten days prior to the date of 
the computation or, in unusual circumstances 
rendering this impracticable and with the specific 
approval of the Commission up to thirty days prior 
to the date of the computation". 


wee The net asset value per share or unit for a 
mutual fund shall be computed no less frequently 
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Request for Comments 


The Commission requests comments from interested 
parties on the aforementioned proposed amendment 

to National Policy No. 9. Comments should be 

sent to The Secretary, Ontario Securities Commission, 
10 Wellesley Street East, Toronto, Ontario, M7A 2H7, 
by Friday, December 5, 1980. 


Comments received will be made available for public 
inspection unless confidentiality is specifically 
requested. 
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SUMMARY 


WEEK ENDING 21ST NOVEMBER, 1980 


WE DRAW YOUR ATTENTION TO THE FOLLOWING ITEMS: 


NOTICE I 


SUPPLEMENT 


SUPPLEMENT 


SUPPLEMENT 


SUPPLEMENT 


111-77) 


bill dad 


ae Gu 


“ x-1" 


"y-2" 


NOTICE TO REGISTERED DEALERS 
RE: UNIFORM ACT POLICY 2-13, 
ADVERTISING DURING WAITING 
PERIOD BETWEEN PRELIMINARY 
AND FINAL PROSPECTUSES 


NATIONAL POLICY NO. 32, 
PROSPECTUS WARNING RE: SCOPE 
OF DISTRIBUTION 


,.Please include this page in your 


policy manual. 


INTERIM.OSC POLICY NO. 3-51, 
(SUPPLEMENTING UNIFORM ACT 

POLICY 265) 

RIGHTS .OFFERING: STAND-BY UNDERWRITING 
OR OPTIONS TO PRINCIPAL SECURITYHOLDERS 


a 


a 


INTERIM OSC POLICY NO. 3-52, 
BUSINESS AND ASSET COMBINATIONS: 
SHAREHOLDERS' APPROVAL: MAJORITY 
OF THE MINORITY TEST 


O.S.C. INTERIM POLICY NO. 3-53, 

JOINT HEARINGS WITH OTHER PROVINCIAL 
ADMINISTRATORS - CONDITIONS PRECEDENT 
AND COSTS 


ey 


NOTICE... 2 
NOTICE TO REGISTERED DEALERS 


RE?) . UNDFORM, ACT. POLICY2-13, 
ADVERTISING DURING WAITING 
PERIOD BETWEEN PRELIMINARY 
AND FINAL PROSPECTUSES 


The Commission directs the attention of all 
registered dealers who propose advertising during 
the period between the filing of a preliminary 
prospectus and the issuance of a receipt for the 


final prospectus to this policy. 


CEASE TRADING ORDERS - THE SECURITIES ACT 


DREADNOUGHT INVESTMENTS LIMITED 
UNIVERSAL SECTIONS LIMITED 


Temporary cease trading order issued 2lst November, 
1980, with respect to each company for failure to 
make statutory filings. Statutory hearings 

5th December, 1980, at 10.00.a.m. 


GOTHIC MINES & OILS LIMITED 
INTERNATIONAL PHOENIX CAPITAL CORP. 
TYNE TERRACE HOMES LIMITED 


Temporary cease trading order issued 19th November, 
1980, with respect to each company for failure to 
make statutory filings. Statutory hearings 

3rd December, 1980, at 10.00.a.m. 


OCEANIC IRON ORE OF CANADA LTD. 


Upon the consent of Oceanic Iron Ore of Canada Ltd. 
(the "Company") pending dissemination of an 
announcement concerning the affairs of the Company; 


Pursuant 1to,S.422313) of<The Securities: Act, S.O. 1978, 
C.47, as amended, the Commission ordered that all 
trading in securities of the Company shall cease 
forthwith for a period of fifteen days from 

20th November, 1980. 


CEASE TRADING ORDERS - THE COMMODITY FUTURES ACT 


Nil. 


Bt. A= 


DECISIONS - THE SECURITIES ACT 


EXEMPT PURCHASERS 


The Commission renewed the exemption under S.34(1)4 
of The Securities Act, 1978, with respect to each of 
the undermentioned for the ensuing twelve months: 

- CANADIAN GAS AND ENERGY FUND LIMITED 


- CANADIAN SECURITY GROWTH FUND LIMITED 


DECISIONS - THE COMMODITY FUTURES ACT 


Nal. 


STATUTORY DISCLOSURE: REPEAT DEFAULTERS 


The Commission's attention has been directed to the 
fact that the following reporting issuers have 
failed on at least two separate occasions to file 
the information required to be furnished to its 
shareholders by either The Securities Act or The 
Business Corporations Act within the time limited by 
statute and have only done so previously after a 
notice of default has been issued to it by the 
Commission. 


- DREADNOUGHT INVESTMENTS LIMITED 
- INTERNATIONAL PHOENIX CAPITAL CORP. 
- TYNE TERRACE HOMES LIMITED 


REVIVED CORPORATION 


WOLVERTON LAKE GOLD MINES LIMITED 


The above-noted corporation was revived by order 
dated 6th October, 1980. 


The cease trading order issued by the Commission 
on 9th November, 1976, continues in full force and 
effect. 
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PROSPECTUSES 


CMS PETROLEUM CORPORATION LIMITED 


The preliminary prospectus dated July 25, 1980 has been 
withdrawn at the request of the company. 


BIRCUS TIVOLI 


Final receipt issued November 18, 1980 for Prospectus dated 
November 18, 1980 qualifying for sale in Ontario 500 units 
of an Ontario limited partnership to be offered at $5,000 
per unit. 


Agent: Gardiner, Watson Limited 
Richardson Securities of Canada 


CONSOLIDATED-BATHURST INC. 


The preliminary prospectus dated August 29, 1980 has been 
withdrawn at the request of the company. 


“INCUBUS" 


Final receipt dated November 30, 1980 issued for a prospectus 
dated November 13, 1980, qualifying for sale 1,095 units of 
undivided interest in a feature-length motion picture film 


presently titled "Incubus" at a purchase price of $1,500 per 
Witt . 


This issuer is not underwritten but is offered on a best 
efforts basis. 


Agent: Shearson Loeb Rhoades (Canada) Inc. 


>ETROLEUM ROYALTIES LIMITED 


The preliminary prospectus dated August 27, 1980 has been 
vithdrawn at the request of the company. 


»oTONEHILL PARTNERSHIP 


“inal receipt issued November 19, 1980 for prospectus dated 
lovember 17, 1980 qualifying for sale in Ontario 450 units 
‘f limited partnership interest in the Stonehill Partnership 
ljea price of $10,000 per unit. 


Jistributor: Realco Securities Corporation 
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RELEASE FROM ESCROW 


SILVER LEADER MINES LIMITED 
(NOW: PETROFLO PETROLEUM CORPORATION) 


Consent has been given to the change in escrow agent from 
National Trust Company, Limited (National) to Crown Trust 
Company (Crown Trust). 


Consent has also been given to the physical transfer of the 
583,475 escrowed shares from National to Crown Trust. 


The 583,475 escrowed shares are to be held by Crown Trust 
under the same terms and conditions as agreed to by National. 


TRANSFERS WITHIN ESCROW CANCELLED 


CRACKINGSTONE MINES LIMITED 
Consent dated August 13, 1980 cancelled November 21, 1980. 


From To Number of Share: 

The Estate of William M. Macintosh 549 

John Maitland Macintosh 
Ian A. Macintosh 548 
Heather L. Yeigh 549 
Janet H. Kingsmill] 549 


MIRADOR MINES LIMITED 
Consent dated August 12, 1980 cancelled November 18, 1980. 


From To Number of Share 
The Estate of William M. Macintosh 20-605 
John Maitland Macintosh 

Ian A. Macintosh 20), 620 

Mrs. Heather L. Yeigh 20 Foes 

Mrs. Janet H. Kingsmill 20 F625 


O'BRIEN ENERGY & RESOURCES LIMITED 
Consent dated August 11, 1980 cancelled November 18, 1980. 
From : To) Number of Share 


The Estate of 


Violet H. Kightley Edward E. Kightley 126 
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RIGHTS OFFERING 


NEW UNGAVA COPPER CORPORATION LIMITED 


Material acceptable to the Commission has been received with 
respect to an offering to shareholders of record November 20, 
1980. 


STATEMENT OF MATERIAL FACTS 


CANADIAN LENCOURT MINES LIMITED 
(NO PERSONAL LIABILITY) 


The company is offering by means of a fixed price offering 
of up to 700,000 treasury shares on the floor of The Toronto 
Stock Exchange at such price per share which shall provide a 
net of not less than $400,000 to the company after agent's 
commission. 


Agent: Jones, Gable & Company Limited 


TRANSFERS WITHIN ESCROW 





Company From i} Number of Shares 
Band-Ore The Estate Delores M. A. 54.367 
Gold Mines OT ehaErV ab. Marentette : 
Limited Marentette 
Berkeley Robert Peers 
Mines Buckley Nornat 8 
Limited 
iy Merrill Lynch, 
Pierce Fenner Leo Tiryak 88 
SSM the lnc. 
Royex The Estate of Ann Barlow LY 2o3 
Sturgex Thurne Parks 
Mining u Robert Parks 115283 
Limited 
at Elaine Joan Parks 16,926 
ed - ss Se bse 33,852 
n t Josephine Frances 39,494 


Parks 
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THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE 
AND IS NOT TO BE CONSTRUED AS A REPRESENTATION BY THL 
COMMISSION WITH REGARD TO THE FACTS THEREIN 


COMMISSION WITH REGARD 10 


PRELIMINARY PROSPECTUSES RECEIVED 


NOVEMBER 14th, 1989 
SYDNEY DEVELOPMENT CORPORATION NATIONAL ISSUE - B.C. 


OFFERING 1,900,090 UNITS, EACH UNIIy CONSISTENG,OF ,1 
COMMON SHARE (WITHOUT PAR VALUE) AND (l9SEREES Ay 
WARRANT TO PURCHASE 1 COMMON SHARE OF SYDNEY DEVELOPMENT 
CORPORATION. 

PRICE ‘PER UNIT? @°St.o0 

AGENT: WALWYN, STODGELL, COCHRAN, MURRAY LIMITED 


NOVEMBER 17th, 1980 
NOVA, AN ALBERTA CORPORATION NATIONAL ISSUE-ALBERTA 


OFFERING * % SINKING FUND DEBENTURES, SEPIES 7 (UNSECURED | 
AND REDEEMABLE) AT THE PRICE OF §$ * AND ACCRUED INTEREST. 
UNDERWRITERS: DOMINION SECURITIES LIMITED 

PITFIELD MACKAY ROSS LIMITED 


NOVEMBER 19th, 1980 
CHANCELLOR FINANCIAL FUTURES FUND WAT'L. ISSUE-ONTARIO 


OFPERING 5,000 UNITS OF LIMITED PARTNERSHIP INTEREST AT 
THBEAPRICE OF ' S$1,060°'(UsS.) "PER UNIT ANDOA MINIMUM 
PURCHASE OF 5 UNITS. 

AGENT: BACHE HALSEY STUART CANADA LTD. 


ECHO BAY MINES LTD. WATIONAL.s LSESGUB-O:NTARIO 


OFFERING 1,300,000 UNITS EACH UNIT CONSISTINGIOF ONE $** 
CUMULATIVE REDEEMABLE VOTING PREFERRED SHARE TOGH THES 
WITH FOUR GOLD PURCHASE WARRANTS AT THE PRICE OF Sie) 
PER UNIT. 
UNDERWRITERS: BURNS FRY LIMITED 

WOOD GUNDY LIMITED 


NOVEMBER 20th, 1980 


BRINCO S81 ENERGY PROGRAM NATIONAL ISSUE-ALBERT 


OFFERING 10,000 LIMITED PARTNERSHIP UNITS AT THE PRICE 
OF $1,000 PER UNIT AND A MINIMUM PURCHASE OF 5 UNITS. 
AGENT: BELL GOUINLOCK LIMITED 


SYSTEMHOUSE LTD. NATIONAL ISSUE-ONTARIO 


OFFERING * CLASS A COMMON SHARES AT THE PRICE OF oe 
PER SHARE. 
UNDERWRITER: WOOD GUNDY LIMITED 








MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
& INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 

E OTHER REPORTS 

Z REPORT OF MATERIAL CHANGE (FORM 27) 
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ACKLANDS LIMITED 

ADVANCE MURGOR EXPLORATIONS LIMITED 
AGRA INDUSTRIES LIMITED 

ALBERTA NATURAL GAS COMPANY LTD. 
ALCAN ALUMINUM LIMITED 

ALGOMA STEEL CORPORATION LIMITED, THE 
ALGONQUIN MERCANTILE CORPORATION 
ALLARCO DEVELOPMENTS LTD. 

ALLIED CHEMICAL CORPORATION 
AMERICAN QUASAR PETROLEUM CO. 
ANDRES WINES LTD. 

ANGLO COMPANY LIMITED 

AQUITAINE COMPANY OF CANADA LTD. 
ARBOR CAPITAL RESOURCES INC. 
ARGOSY MINING CORPORATION LIMITED 
ARGUS CORPORATION LIMITED 

ASAMERA INC. 

ASH TEMPLE LIMITED 

ASSOCIATED PORCUPINES MINES LIMITED 
ATCO ‘ETD. 

ATLANTIC RICHFIELD COMPANY 

Bb C REALTY INVESTORS 

B P CANADA INC. 

BANISTER CONTINENTAL LTD. 

BANK OF “BRITISH COLUMBIA 

BANNER FUND 

BAR RESOURCES LIMITED 

BEETZ EXPLORATIONS LIMITED 
BELDING=CORTICELLI TNC. 

BLACKWOOD HODGE (CANADA) LIMITED 
BLYTHWOOD MINING LIMITED 

BM=-RT REALTY INVESTMENTS 

BOLTON TREMBLAY INCOME FUND 

BOLTON TREMBLAY INTERNATIONAL FUND 
BOMBARDIER INC. 
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BORDER CHEMICAL COMPANY LIMITED 

BOW VALLEY INDUSTRIES LTD. 

BRALORNE RESOURCES LIMITED 

BRASCAN LIMITED 

BRENDA MINES LIMITED 

BRINCO LIMITED 

BRITISH COLUMBIA FOREST PRODUCTS LIMITED 

BRITISH COLUMBIA PACKERS LIMITED 

BRITISH COLUMBIA RESOURCES INVESTMENT 
CORPORATION 

BROWN-McDADE MINES LIMITED 

C=Lais ENCw 

CABOT TRUST COMPANY 

CAMINDEX MINES LIMITED 

CANADA CEMENT LAFARGE LTD. 

CANADA CUMULATIVE FUND 

CANADA DEVELOPMENT CORPORATION 

CANADIAN CABLESYSTEMS LIMITED 

CANADIAN CELLULOSE COMPANY, LIMITED 


CANADIAN CORPORATE MANAGEMENT COMPANY LIMITED 


CANADIAN MARCONI COMPANY 

CANADIAN NATURAL RESOURCES LIMITED 
CANADIAN OCCIDENTAL PETROLEUM LTD. 
CANADIAN PACIFIC ENTERPRISES LIMITED 
CANADIAN, PACIFIC LIMITED 

CANADIAN RESERVE OIL & GAS LTD. 
CANADIAN. UTILITIES LIMITED 

CANDEL OIL LTD. 

CANRAY RESOURCES, LIMITED 

CANRON INC. 

CARMA DEVELOPERS LTD. 

CASSIAR RESOURCES LIMITED 
CHANCELLOR ENERGY RESOURCES INC. 
CHIB-KAYRAND COPPER MINES LIMITED 
CHIEFTAIN DEVELOPMENT CO LTD. 
CLAREVIEW GARDENS APARTMENT PROJECT 
COMMERCIAL OIL AND GAS LTD. 
CONSOLIDATED IMPERIAL RESOURCES LIMITED 
CONTROL DATA CORPORATION 
CONTROLLED FOODS INTERNATIONAL LTD. 
COPCONDA RESOURCES INC. 

COPP CLARK. LIMITED 

CORONATION GOLD EXPLORATIONS INC. 
COSTAIN LIMITED 

COURVAN MINING COMPANY LIMITED 
CUVIER MINES INC. 

CYPRUS ANVIL MINING CORPORATION 
DALCO PETROLEUM LTD. 

DAVIS DISTRIBUTING LIMITED 
DICKENSON MINES LIMITED 

DIGLTECE LUD. 

DOME PETROLEUM LIMITED 
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DOMEQUITY GROWTH & CALGARY LTD. 
DOMINION BRIDGE COMPANY LIMITED 
DOW CHEMICAL COMPANY, THE 

DRG LIMITED 

DRUMMOND, MCCALL INC. 
DUNDEE-PALLISER RESOURCES INC. 
EAST SULLIVAN MINES LTD. 

EASTERN PROVINCIAL AIRWAYS LIMITED 
ELECTROHOME LIMITED 

BMCO «bi MlLTED 

FEDERAL INDUSTRIES LIMITED 

FEDERAL PIONEER LIMITED 

FIRST CITY FINANCIAL CORPORATION LTD. 
FIRST CITY TRUST COMPANY 

FRANCANA OIL & GAS LTD. 

GARBELL HOLDINGS LIMITED 

GASLITE PETROLEUM LTD. 

GENERAL AMERICAN PROPERTIES INC. 
GENERAL MOTORS CORPORATION 

GENSTAR LIMITED 

GETTY OIL COMPANY 

GIANT YELLOWKNIFE MINES LIMITED 
GOLDALE INVESTMENTS LIMITED 
GOLDLUND MINES LIMITED 

GOLDSEC EXPLORATIONS LIMITED 
GOTAAS-LARSEN SHIPPING CORPORATION 
GRAFTON GROUP LIMITED 

GREAT NORTHERN FINANCIAL CORPORATION 
GULCH’ RESOURCES LTD. 

GULF & WESTERN INDUSTRIES, INC. 
GULF CANADA LIMITED 

GULF OIL CORPORATION 

GULFSTREAM RESOURCES CANADA LIMITED 
HALLIBURTON COMPANY 

HAWKER SIDDELEY CANADA INC. 

HUCAMP MINES LIMITED 


HUDSON'S BAY OIL AND GAS COMPANY LIMITED 
HUDSON BAY MINING AND SMELTING CO. LIMITED 


HUGHES TOOL COMPANY 

HYDRA EXPLORATIONS LIMITED 
I.U. INTERNATIONAL CORPORATION 
IMASCO LIMITED 

IMPERIAL OIL LIMITED 

INDAL LIMITED 

INDUSTRIAL AMERICAN FUND 
INDUSTRIAL DIVIDEND FUND LIMITED 
INDUSTRIAL EQUITY FUND LIMITED 
INDUSTRIAL GROWTH FUND 
INDUSTRIAL INCOME FUND 
INDUSTRIAL PENSIONS FUND 
INTER-CITY GAS LIMITED 


INTERPROVINCIAL STEEL & PIPE CORP. LTD. 
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INVESTORS GROWTH FUND OF CANADA LTD. 
IVACO GRD 

JANNOCK LIMITED 

JOHNSON AND JOHNSON 

JOREX LIMITED 

K. “RASRESOURCES LIMITED 

KAISER RESOURCES LTD. 

KAPPA INVESTMENTS LIMITED 

KAPS TRANSPORT LTD. 

KERR ADDISON MINES LIMITED 
KERR-MCGEE CORPORATION 

LACANA MINING CORPORATIO 
LAIDLAW TRANSPORTATION LIMITED 
LANDMARK GROWTH FUND LIMITED 
LAVA CAP RESOURCES LTD. 

LENORA EXPLORATIONS INC. 
LITTLE LONG LAC GOLD MINES LIMITED 
LOCHIEL EXPLORATION LTD. 

LOGI STEC CORPORATION 
LYNX-CANADA EXPLORATIONS LTD. 
LYTTON MINERALS LIMITED 

M W RESOURCES LIMITED 
MACLEAN-HUNTER CABLE T.V. TDs 
MacMILLAN BLOEDEL LIMITED 
MADELEINE MINES LTD. 

MAJESTIC WILEY CONTRACTORS LIMITED 
MARKEL FINANCIAL HOLDINGS LIMITED 
MASSEY-FERGUSON LIMITED 
McFINLEY MINES LIMITED 
McINTYRE MINES LIMITED 

MEDCON RESOURCES LTD. 

MELCOR DEVELOPMENTS LTD. 

MESA PETROLEUM 

METALORE RESOURCES’ LIMITED 
MICC INVESTMENTS LIMITED 

MOBIL CORPORATION 

MOLSON COMPANIES LIMITED, THE 
MOUNT JAMIE MINES LIMITED 

N B COOK CORPORATION LTD. 
NASHUA CORPORATION 

NATIONAL SEA PRODUCTS LIMITED 


NEW BRUNSWICK TELEPHONE CO. Lie, CHE 


NEW KELORE MINES LTD. 
NEW MOUNT COSTIGAN MINES LIMITED 


NEW PROVIDENCE DEVELOPMENT COMPANY LIMITED, 


THE 
NEW QUEBEC RAGLAN MINES LIMITED 


NIAGARA STRUCTURAL STEEL COMPANY LIMITED 


NORANDA MINES LIMITED 

NORCEN ENERGY RESOURCES LIMITED 

NORMICK PERRON, INC. 

NORTH AMERICAN COMBUSTION TECHNOLOGY 
CORPORATION 
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NORTHERN TELECOM LIMITED 

NORTHGATE EXPLORATION LIMITED 
NORTHLAND OILS LIMITED 

NOTHING PERSONAL 

NOVA, AN ALBERTA CORPORATION 
NU-WEST GROUP LIMITED 

NUMAC OIL & GAS LTD. 

D 6B LTD 

OAKWOOD PETROLEUMS LTD. 

OCEANIC IRON ORE OF CANADA LIMITED 
ONYX PETROLEUM EXPLORATION COMPANY LTD. 
PACIFIC. COPBRER MINES: .LTD. 

PAN CANA RESOURCES LTD. 

PHELDLPS: CABLES: LIMITED 

PHILLIPS PETROLEUM COMPANY 

PINTO MALARTIC GOLD MINES LIMITED 
PLACE GAS & OIL COMPANY LIMITED 
POLYSAR LIMITED 

POMINEX LTD. 

POWER CORPORATION OF CANADA 
PRECAMBRIAN SHIELD RESOURCES LIMITED 
PREMIER COMMUNICATIONS LIMITED 
PREMIER TRUST COMPANY, THE 

Q.M.G. HOLDINGS INC. 

QUASAR PETROLEUM LTD. 

RANGER OIL LIMITED 

REALCAP HOLDINGS LIMITED 

REVENUE PROPERTIES COMPANY LIMITED 
RILEY'S DATASHARE INTERNATIONAL LTD. 
RIO ALGOM LIMITED 

ROLLAND INC. 

RUSSEL HUGH INC. 

SASKURAN EXPLORATIONS INC. 
SCINTILORE EXPLORATIONS LIMITED 
SEAGRAM COMPANY LTD., THE 

SEAWARD RESOURCES LTD. 

SHAW INDUSTRIES LTD. 

SHELL CANADA LIMITED 

SHELL OIL COMPANY 

BKYE RESOURCES LTD. 

SLATER STEEL INDUSTRIES LIMITED 
SLOCAN-RAMBLER MINES (1947) LIMITED 
SOLO RESOURCES & ENERGY INC. 
SOMERVILLE BELKIN INDUSTRIES LIMITED 
SONOR INVESTMENTS LIMITED 

STEEP ROCK IRON MINES LIMITED 
STEINBERG INC. 

STERISYSTEMS LTD. 

STERLING EQUITY FUND 

STERLING TRUST CORPORATION 
SULPETRO LIMITED 

SUNBURST EXPLORATION LIMITED 


AAQQOQODMAOQHAONOHFANNOR EPR PF OM FONE PAP ewan dndw swoon eos 


SUNCOR INC. 

SUPERIOR OIL COMPANY, THE 

T D REALTY INVESTMENTS 

TECUMSEH GAS STORAGE LIMITED 

TELE-METROPOLE INC. 

TEXACO CANADA INC. 

TEXAS EASTERN CORPORATION 

TEXASGULF INC. 

THIRD CANADIAN GENERAL INVESTMENT TRUST 
LIMITED 

THORNCREST EXPLORATIONS LIMITED 

TIMKEN COMPANY, THE 

TORSTAR CORPORATION 

TOTAL PETROLEUM (NORTH AMERICA) LTD. 

TRADERS GROUP LIMITED 

TRANS MOUNTAIN PIPE LINE COMPANY LIMITED 

TRANS-WESTERN EXPLORATION, INC 

TRANSCANADA PIPELINES LIMITED 

TRINITY CHIBOUGAMAU MINES LIMITED 

TRINDTY PREGSOURCES TTD . 

TURBO RESOURCES LIMITED 

UNITED ASBESTOS INC. 

UNITED FINANCIAL MANAGEMENT LTD. 

UNITED WESTBURNE INDUSTRIES LIMITED 

VESTGRON MINES LIMITED 


VICTORIA AND GREY TRUST COMPANY "GROWTH FUND" 


VICTORIA AND GREY TRUST COMPANY "MORTGAGE 
INCOME FUND" 

VULCAN INDUSTRIAL PACKAGING LIMITED 

WAINOCO OIL CORPORATION 

WAJAX LIMITED 

WALDEC OF CANADA LIMITED 

WARDAIR INTERNATIONAL LTD. 

WCI CANADA LIMITED 

WELDWOOD OF CANADA LIMITED 

WESTBURNE INTERNATIONAL INDUSTRIES LTD. 

WESTCOAST PETROLEUM LTD. 

WESTCOAST TRANSMISSION COMPANY LIMITED 

WESTERN BROADCASTING COMPANY LTD. 

WESTERN MINES LIMITED 

WESTERN URANIUM EXPLORATIONS INC. 

WHONNOCK INDUSTRIES LIMITED 

WILSHIRE OIL COMPANY OF TEXAS 

WINDFALL OILS & MINES LIMITED 

WIX CORPORATION LIMITED 

WOODSREEF MINERALS LTD. 

YORK CENTRE CORPORATION 

ALDONA MINES LIMITED 

AVCO FINANCIAL SERVICES INC. 

AZORA MINERALS INC. 

B Cle PURNETURE:. LIMITED 

GODERICH ELEVATORS LIMITED 

GRANGES EXPLORATION A B 
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HEMERDON MINING & SMELTING LTD. 
HEMISPHERE DEVELOPMENT CORPORATION 
INTERNATIONAL PAPER COMPANY 

JUPITER DEVELOPMENT CORPORATION LIMITED 
KANDAHAR RESOURCES LIMITED 

LABATT BREWING COMPANY LIMITED 

NEW SCOPE RESOURCES LIMITED 

NEW UNGAVA COPPER CONSTRUCTION LIMITED 
‘ NUGOLD ENTERPRISES CORP. 

ORION CAPITAL CORPORATION 
PANCONTINENTAL PETROLEUM LIMITED 

PUBLIC SERVICE ELECTRIC AND GAS COMPANY 
SEABOARD LIFE INSURANCE COMPANY 

SENECA DEVELOPMENTS LTD. 

TANDY CORPORATION 

TEMAGAMT OTL & GAS LTD. 

= FW TNDUSTRIES LID. 

UNION CARBIDE CORPORATION 

UNITED INVESTMENT SERVICES LTD. 

ZIMMER HOMES CORPORATION 
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SUPPLEMENT "C" TO WEEKLY SUMMARY, WEEK ENDING 21ST NOVEMBER, 1980. 
a NR ENDING 215T NOVEMBER, 1980 


ioe: } 


NATIONAL POLICY NO. 32 


PROSPECTUS WARNING RE: SCOPE OF DISTRIBUTION 


Background 


The Canadian Securities Administrators at their 
meeting on October 30, 1980, concluded that it would be 
useful to adopt the widespread practice of noting through 
a legend at the top of preliminary and final prospectuses 
through which it is intended to effect distributions in 
more than one jurisdiction that those securities may 
lawfully only be sold in those jurisdictions in which a 
Prospectus has been accepted for filing. In addition, it 
was thought that the warning should also note that the 
securities could only be distributed in that jurisdiction 
by persons registered in the jurisdiction. 


Policy 


Where it is proposed to distribute securities 
through a prospectus in more than one Canadian jurisdiction 
the following legend shall appear at the top. of thesfixvont 
page of the preliminary prospectus and prospectus: 


"The securities offered for sale 
through this prospectus may only 
be lawfully offered for sale in 
those jurisdictions in which this 
prospectus has been accepted for 
filing and therein only by persons 
permitted to sell such securities." 
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SUPPLEMENT "X" TO WEEKLY SUMMARY, WEEK ENDING 
21ST NOVEMBER, 1980. 


INTERIM OSC POLICY NO. 3-5l 
(Supplementing Uniform Act Policy 2-05) 


RIGHTS OFFERING: STAND-BY UNDERWRITING OR OPTIONS 


TO PRINCIPAL SECURITYHOLDERS 
UENO eee ee 


Background 


The Commission has been concerned by some recent 
developments involving rights offerings where advantages 
appear to have been granted to principal securityholders 
Or their associates and affiliates. In one case a 
principal shareholder increased its proportionate 
holdings when the rights offering was priced well above 
the market with the result that the principal 
Shareholder was one of the few securityholders to take 
advantage of the offer. In other instances, a 
designated securityholder agreed to take up rights not 
exercised by other securityholders by way of a stand-by 
commitment. In certain of those cases the principal 
securityholder has been granted an option on additional 
securities, ostensibly as consideration for having 
undertaken such a stand-by commitment. 


The Commission recognizes that principal securityholders 
will usually have representation on the board of directors 
of an issuer and may have access to accurate and current 
information concerning the issuer which provides such a 
principal securityholder with a more complete insight 
into the affairs of the issuer. The issuer may be 
perceived to be granting an advantage to a principal 
Ssecurityholder who has such an insight while similar 
opportunities are not made available to other public 
securityholders. It is important that confidence in 
the integrity of the capital market be maintained. 
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A rights offering pursuant to the exemption contained 
in clause 71(1)(h) of the Act enables an issuer to 
obtain funding without the cost and regulatory burden 
of a full prospectus filing. The desire of a principal 
investor to assure the success of such an offering, 
through an agreement to provide a stand-by commitment, 
while laudatory in itself, gives rise to concern that 
the same opportunity to enhance proportionate holdings 
is not offered pro rata to other Similarly interested 
securityholders. The Commission is also concerned 
about the appearance of a special advantage when it is 
proposed to give one securityholder an option on 
Shares which is not given to all securityholders in 
connection with a rights offering. 


Policy 


In the absence of special circumstances which can be 
demonstrated to justify alternative arrangements, the 
Commission will object to permitting a rights offering 
where, 


Be a principal securityholder has agreed to 
provide a stand-by commitment to take up 
any securities unsubscribed for by other 
securityholders, unless a second stage 
right to take up any such unsubscribed 
securities is offered pro rata to all 
securityholders of the class who exercised 
their initial rights; or 


Zim options or other additional consideration 
are offered to any securityholder in connection 
with the rights offering. 


Further, the Commission will enquire closely into any 
instances in which a rights offering is priced at or 
above the market. 
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Request for Comments 


This policy is issued on an interim basis and will 
take effect immediately. Comments regarding this 
policy are invited and may be submitted to 
The Secretary, Ontario Securities Commission, 

10 Wellesley Street East, Toronto, Ontario, M7A 2H7. 
Submissions should be received by the Secretary no 
later than 3lst January, 1981. If no further 
amendments are made to this policy by 15th March, 
1981, it will become final and no longer be considered 
an interim policy. 


The Commission is of the view that private placements 
to principal securityholders, together with other forms 
of similar exempt distributions, involve certain of the 
Same considerations included in this policy. 

Submissions are invited with respect to whether the 
policy ought to be expanded to include such other 
distributions. 


Comments received will be made available for public 
inspection unless confidentiality is specifically 
requested. 
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SUPPLEMENT "X-1" TO WEEKLY SUMMARY, WEEK ENDING 
21ST NOVEMBER, 1980. 


INTERIM OSC POLICY NO. 3-52 
a ieee i ee ee 


BUSINESS AND ASSET COMBINATIONS: SHAREHOLDERS' 
APPROVAL: MAJORITY OF THE MINORITY TEST 


The Commission is of the view that it is important, 
in order to maintain confidence in the integrity of the 
capital market, that adequate disclosure be made of 
complex and multi-step transactions. Such disclosure 
Should provide a global view of the transactions and a 
more detailed analysis of the effect of the transaction 
on the securityholders of each of the issuers involved 
in the transaction. 


Certain complex business combinations are structured 
in such a manner that securityholder approval is not 
required by the applicable statutes although the effect 
of the re-organization or combination is akin to that 
of an amalgamation where securityholder approval would 
Clearly be required. Issuers should give serious 
consideration to providing securityholders with an 
Opportunity to approve the corporate restructuring 
contemplated. Where the possibility exists that 
management or a dominant securityholder may be entitled 
or be perceived to be entitled to some benefit or 
advantage as a result of the restructuring which is 
unavailable to other securityholders the Commission 
believes that approval of the majority of the “minority” 
securityholders is appropriate for each issuer 
involved. 


Issuers proposing to proceed with such restructurings 
may wish to discuss these transactions with the Director 
in order to review the proposed level of disclosure and 
determine whether minority securityholder approval 
would be preferable in the circumstances. The Commission 
is prepared to review the Director's views with the 
interested parties. 
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Request for Comments 


This policy is issued on an interim basis and will 
take effect immediately. Comments regarding this 
policy are invited and may be submitted to 
The Secretary, Ontario Securities Commission, 

10 Wellesley Street East, Toronto, Ontario, M7A 2H7. 
Submissions should be received by the Secretary no 
later than 3lst January, 1981. If no further 
amendments are made to this policy by 15th March, 
1981, it will become final and no longer be considered 
an interim policy. 


Comments received will be made available for public 
inspection unless confidentiality is specifically 
requested. 
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SUPPLEMENT "X-2" TO WEEKLY SUMMARY, WEEK ENDING 21ST NOVEMBER, 1980. 
EEA BENDING Ch OT NOVEMBER, 1980 


O.S.C. INTERIM POLICY NO. 3-53 


JOINT HEARINGS WITH OTHER PROVINCIAL 
ADMINISTRATORS - CONDITIONS PRECEDENT AND COSTS 


Background 


Section 2(4) of The Securities Act, 1978, permits 
the Commission to "hold hearings in or outside of Ontario in 
conjunction with any other body empowered by statute to 
administer or regulate trading in securities". The provision, 
which came into force with the new Act, confirmed the precedent 
established by the Commission, prior to its passage, when the 
Commission sat in Montreal with the Quebec Securities Commission 
to consider parallel applications made to both bodies based on 
the same evidence. In October, 1980, the Commission sat in 
Edmonton with the Alberta Securities Commission. Earlier the 
British Columbia Superintendent of Brokers had sat with the 
Commission in Toronto. 


As a result of these most recent joint hearings, the 
Commission believes it will be useful to indicate those circum- 
stances under which it will consider applications for joint 
hearings. Because of differences in legislation and circumstance 
it will not be possible to suggest to the Canadian Securities 
Administrators that we adopt this as a uniform policy. 


Application for Joint Hearing = 


Conditions Precedent 


In determining whether to accede to a request for a 
joint hearing to be held outside of Ontario with one or more 
provincial securities administrators, the Commission will consider 
among others, the following matters, 


v byak Whether the issues raised through the 
applications and the evidence and arguments 
to be presented are substantially the same 
notwithstanding any apparent differences 
in the form of the applications before each 
tribunal or the specific legislation in 
each jurisdiction; and 


2s that some urgent business necessity militates 
in favour of a joint hearing rather than two 
Or more separate hearings with essentially 
the same evidence and argument presented to 
each tribunal; or 
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ce that the point is a novel one and 
that it is important to the business 
community and investors that securities 
administrators strive to achieve sub- 
Stantial uniformity in their inter- 
pretation of similar cr identical 
provisions of securities legislation 
in each province. 


Where the issue is also of interest to the Director, 
Corporations Branch, of the federal Department of Consumer 
and Corporate Affairs in administering the Canada Business 
Corporations Act, the applicant, in addition to making the 
request for a joint hearing to the appropriate provincial 
securities administrators, may also request that the 
federal officer be invited to join in the hearings. 


Place of Hearing 


Where the applicant requests that the hearing be 
held outside of Ontario, the Commission will consider the 
preponderance of convenience to the majority of interested 
parties taking into account where the Majority of the parties 
reside or have their principal places of business, where the 
witnesses reside and where it might be said, if it can be 
determined, the greatest public interest in the pending 
applications is. 


Payment of Expenses 


The Commission has concluded that where the 
applicant requests a joint hearing for its benefit, 
notwithstanding any general public interests perceived 
in the holding of such a joint hearing, the applicant 
ought properly to undertake to meet such additional costs 
before the Commission will consider leaving the province 
to participate in such a joint hearing. These expenses 
and witness fees will be precisely those payable under 
the schedules provided for the reimbursement of travel 
expenses for the public service and for witness fees 
and travel expenses in hearings before the Commission. 
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It is proposed that the government participants 
will be reimbursed for travel and related expenses in the 
ordinary course by the government and that the applicant 
will be billed by the Ontario Securities Commission for 
the gross amount of such expenses and witness fees 
attributable to the hearing. 


Please note that this reimbursement payment should 
be made through the Commission's Accountant and payable to 
the "Ministry of Consumer and Commercial Relations, Advance 
Account" and not to the “Treasurer of Ontario" as is the 


case for fees exigible under the regulations to the Ontario 
Securities Act. 


Request for Comments 


This policy is issued on an interim basis and 
will take effect immediately. Comments regarding this 
policy are invited and may be submitted to The Secretary, 
Ontario Securities Commission, 10 Wellesley Street East, 
TOLrOnto, -Ontario, M7A 2H7. Submissions should be 
received by the Secretary no later than 16th January, 1981. 
If no further amendments are made to this policy by 
15th March, 1981, it will become final and no longer be 
considered an interim policy. 


Comments received will be made available for public 
inspection unless confidentiality is specifically requested. 
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10 Wellesley Street East 
ISSN 0030-3100 
No. 45/80 


Toronto, Ontario 


M7A 2H7 





Ontario 


‘ONTARIO SECURITIES COMMISSION 


re 
WEEKLY SUMMARY 


WEEK ENDING 28TH NOVEMBER, 1980 


WE DRAW YOUR ATTENTION TO THE FOLLOWING ITEM: 


NOTICE I ANNOUNCEMENT - 
MONTHLY BULLETIN - WEEKLY SUMMARY 


NOTICE I 


ANNOUNCEMENT 


MONTHLY BULLETIN - WEEKLY SUMMARY 


The Commission announces that effective January, 1981, 
the Monthly Bulletin and the Weekly Summary will be 
combined into a new weekly publication, entitled 

"The OSC Bulletin". 


This change will place pertinent information in the 
hands of the investing public on a more timely basis. 


The new format will encompass many improvements such 


“ Information grouped into permanent sections 
for easy reference. 


- Insider Trading Reports published weekly as 
received. 


- Relevant information indexed weekly, with 
semi-annual and annual cumulative index. 


- Loose-leaf binding for easier filing. 


The subscription fee for this publication will be 
$175.00 per year. 


Subscribers who have paid-up subscriptions, for either 
the Monthly Bulletin or Weekly Summary are advised that 
these subscriptions will be honoured until the 
expiration of the term of their subscription. 


The Commission is of the opinion that the new publication 
will provide a more useful and timely service. 


The comments of subscribers will be welcomed in order 
that we may make The OSC Bulletin as useful as possible 
to its readers. 





CEASE TRADING ORDERS - THE SECURITIES ACT 
ee i ACT 


CONSOLIDATED MONTCLERG MINES LIMITED 


The cease trading order dated 13th July, 1976, and 
continued 27th July, 1976, was rescinded 25th November, 
1980, the company being now up-to-date with its 
filings. 


CARD LAKE COPPER MINES LIMITED 
DATATECH SYSTEMS LTD. 

FLAMINGO OILS LIMITED 

LOBO MINES & EXPLORATIONS LTD. 
MCLEAN FUTURES FUND II 


Temporary cease trading order issued 25th November, 1980, 
with respect to each company for failure to make 
Statutory filings. Statutory hearings 9th December, 
1980, at 10.00.a.m. 


EL BONANZA MINING CORPORATION LIMITED 


Whereas the Ontario Securities Commission ("Commission") 
made a temporary order on 10th November, 1980, that all 
trading in securities of El Bonanza Mining Corporation 
Limited (the "Company") should cease forthwith; 


And upon reading the consent of counsel to the 
Company; 


The Commission ordered that the said temporary order 
be and the same is hereby extended and remains in full 
force and effect, and the hearing required by S.123 Of 
The Securities Act, 1978, be adjourned sine die to be 
brought on on four clear days notice. 


CEASE TRADING ORDERS - THE COMMODITY FUTURES ACT 
oie hilo arta heen neler schhrehcatcortlood 


Nil. 
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DECISONS - THE SECURITIES ACT 


ATCO DRILLING HOLDINGS LTD. 


Upon the application of Atco Drilling Holdings Ltd. 
(the "Applicant") to the Ontario Securities 
Commission ("Commission") pursuant to S.82 of 

The Securities Act, S.O. 1978, C.47, as amended 
(the “ACt 


And upon it appearing that the Applicant now has 
less than fifteen holders of its securities, who 
are resident in Ontario; 


And upon the Commission being satisfied that to 
grant this order would not be prejudieial, tovtne 
public, interest; 


The Commission ordered pursuant to S.82 of the Act 
that the Applicant be and hereby is deemed to have 
ceased to be a reporting issuer for the purposes 
of the Act for so long as it shall have fewer than 
fifteen securityholders whose latest address as 
shown on the books of the Applicant is in Ontario. 
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EAST TORONTO MASONIC TEMPLE LIMITED 


Upon the application of East Toronto Masonic Temple 
Limited,(the "“Applicant") to the Ontario Securities 
Commissionea("Commission™) (pursuant to S773 of The 
Securities. Acty, S20 .19/68,) CC, 475" as: amended (“the 
"Act") : 


And upon it appearing that: 


fs The Applicant proposes to redeem all of its 
outstanding debentures substituting therefor 
shares of the par value of ten dollars each 
of the Applicant; 


ae The debentures are held by several masonic 
lodges and by one individual, listed in 
Schedule 1 below, said individual 
having proposed to transfer his debentures 
to one of the listed masonic lodges; and 


BY, os grant this: ruling would not be «prejudicial 
to the public interest; .- 


The Commission- ruled. pursuant sto! Sie? 3.0f Jthe Act that 
the above-described transfer of shares of the par 
value of ten dollars each of the Applicant shall not 
be rsubjectetons 0245 06 Se S2t0f tthe clict mrovidedcthat 
said shares may be transferred only among the masonic 
lodges and the individual listed in Schedule 1 below 
and the Applicant. 


Schedule lL 


Acadia Lodge 700 
Canada Lodge 3,000 
Coronati Lodge pes kG) 
Dentonia Lodge i, 900 
Imperial Lodge 2L00 
Mimosa Lodge OO 
Queen City Lodge I S'00 
Riverdale Lodge i ;500 
J. R. Robertson Lodge P1040, 
L.°S. Eisie 100 


15,600 
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FRIEDBERG MERCANTILE GROUP 


UPON the application of Friedberg Mercantile 
Group and First Marathon Securities, uimitea, .Or a 
ruling under Section 73 of The securities, Act, 
L973, SuO. bore, Cc. 47> as amencen (tile Jy -\ oh nila) 
declaring that Friedberg Mercantile Group is Not 
subject to Section 24 of the Act in respect of the 
Seehance Of Units in a2 limited pat tnersitp= to Le 
formed for the purpose of trading in commodity 
futures contracts; 


AND UPON it appearing that the said limited 
partnership (the "Dartnership") will be a limited 
partnership formed under the laws of the Province 
of Alberta, of which a maximum of 50 Units anda 
minimum of 20 Units are proposed to be sold, each 
for a net purchase price to the Partnership of 
$97,000; 


AND UPON it appearing that Friedberg Mercantile 
Group will act as the trading advisor and exclusive 
broker in respect of trading on behalf of the 
Partnership but will not directly participate in 
the selling of the Units; 


AND UPON it appearing that First Marathon 
Securities Limited, who will act as selling agent 
for the Units, is registered as a securities dealer 
under -the-Act}; 


AND UPON it appearing that a wholly-owned 
subsidiary of First Marathon Securities Limited 
will be the general partner of the Partnership 
(the "General Partner"); 





AND UPON it appearing that Friedberg Mercantile 
Group is registered as a securities dealer to trade 
in London options under the Act, and as a futures 
commission merchant under The Commodity Futures Act, 
TITS 7 ese. 2 oy oy Cu 485 


AND UPON reading the application, the material 
filed therewith, and the recommendations of Commission 
counsel; 


AND UPON being satisfied that to make such 
ruling would not be prejudicial to the public 
interest; 


IT IS HEREBY RULED that Friedberg Mercantile 
Group is not subject to the requirements of Section 
24 of the Act in respect to the issue of the Units 
in the Partnership, subject to the following conditions 
and to the receint of an undertaking as attached hereto: 
19 The issue of Units in the Partnership and 

the trading in the funds of the Partnership 

take place in accordance with the 

application, the supplement thereto, and 

the offering memorandum accompanying the 

application, all as filed with the Commission; 


2) The offering memorandum together with 
attachments thereto will be mailed or 
delivered to all purchasers of Units in 
the Partnership; 


3) The Partnership shall comply with the 
requirements of Parts XVII and XVIII of the 
Act as if it were a reporting issuer under 
the Act, and the General Partner shall 
have responsibility for such compliance; 


4) Each of the General Partner and First 
Marathon Securities Limited shall prepare 
and deliver comparative financial statements 
in compliance with the requirements of 
Sections 77 and 78 of the Act, provided 
that the term "each holder of its securities" 
in Section 78 shall be deemed for the 
purposes of this section (4) to mean 
"each holder of Units in the Partnership". 
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TO; Ontario Securities Commission 


Re: Winchester Commodity Partnership Undertaking 


The undersigned, First Marathon Securities Limited and 
Winchester Commodity Trading Inc. hereby jointly and 
severally undertake that the Winchester Commodity Partnership 
(the "Partnership") shall comply with the requirements of 
Parts XVII -andi XVENE of Thess ecinittes Act 62903 ps. 0er 1973, 
C.47, as amended (the "Act") as if the Partnership were a 
reporting issuer, and that First Marathon Securities Limited 
and Winchester Commodity Trading Inc. shall prepare and 
deliver comparative financial statements in compliance with 
the requirements of Sections 77 and 78 of the Act, provided 
that theSterm Meacntholder VorPereotsecdrittas’ rnesSectian 78 
Shall be deemed for the purposes of this Undertaking to mean 


"each holder of Units in the Partnership". 


Dated 


First Marathon Securities Limited 


(per) 


Winchester Commodity Trading Inc. 


(per) 
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IN THE MATTER OF BCRIC ENTERPRISES LTD., 
BRITISH COLUMBIA RESOURCES INVESTMENT 
CORPORATION, KAISER RESOURCES LTD. AND 
EDGAR F. KAISER, JR. 


Whereas application has been made to the Ontario 
Securities Commission (the "Commission") on behalf of 
BCRIC Enterprises Ltd. (the "Applicant") pursuant to 
Clause 99(e) of The Securities Act, S.0. 1978, C.47, 
as amended (the "Act") for an order exempting the 
Applicant, in part, from the requirements of Part XIX 
of the Act; 


And whereas British Columbia Resources Investment 
Corporation ("BCRIC") entered into a letter agreement 
with Kaiser Resources Ltd. ("KRL") and Edgar F. Kaiser, Jr. 
("Mr. Kaiser") dated 3rd September, 1980, pursuant to 
which, among other things, BCRIC would make a takeover 

bid for all the outstanding common shares of KRL ata 
price of $55 per share (the "offer"), KRL and Mr. Kaiser 
would use their best efforts to ensure a smooth 

transition to majority ownership and management of KRL 

by BCRIC, KRL would enter into a marketing agreement 

(the "sales representation agreement") with a company 

to be formed by Mr. Kaiser (subsequently incorporated 
under the name E. K. Holdings (One) Ltd. ("Holdings")), 
KRL would enter into an asset sales and purchase agreement 
(the "assets agreement") with Holdings whereby Holdings 
would purchase certain assets from KRL, KRL would enter 
into a share sales and purchase agreement (the "share 
agreement") whereby Holdings would purchase shares of 
Kaiser Oil (U.S.) Ltd. and Mr. Kaiser agreed to tender 

his shares of KRL under the offer; 


And whereas KRL and Holdings entered into the sales 
representation agreement on 8th September, 1980, KRL, 
Kaiser Resources (U.S.) Ltd. and Holdings entered into 
the assets agreement on 8th September, 1980, KRL and 
Holdings entered into the share agreement on 

8th September, 1980, and the offer was made by BCRIC 
on 9th September, 1980; 


«LOR = 


And whereas the parties to the sales representation 
agreement, the assets agreement and the share agreement 
have agreed to amend the said agreements; 


And whereas the Commission has concluded that the 
sales representation agreement, the assets agreement 
and the share agreement were made for reasons other 
than to increase the value of the consideration paid 
to Mr. Kaiser for his securities of KRL; 


And whereas the Commission is of the opinion that to 
grant this order would not be prejudicial to the Sybioy I We. 
interest; 


The Commission ordered that upon the filing with the 
Commission of the agreements amending the sales 
representation agreement, the assets agreement and the 
share agreement the Applicant be and hereby is exempted 
from the requirements of section 90 of the Act in 

respect of the amendments made to the sales representation 
agreement, the assets agreement and the share agreement 

by such amending agreements. 
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IN THE MATTER OF A FEATURE LENGTH 

MOTION PICTURE FILM ENTITLED "INCUBUS" 
AND 

IN THE MATTER OF INCUBUS PRODUCTIONS INC, 


( 

UPON the application of Incubus Productions 
Inc. ("Productions") to the Ontario Securities 
Commission (the "Commission") pursuant to’ Sections 
79(b) (iii) and 87(2)(b) of The Securities Act, 
1978, S.O. 1978, Chapter 47, as amended (the-"Act") 
for an order exempting it from the requirements of 
Parts XVII and XVIII of the Act with respect "cor an 
oftering oF nits of ownership in a feature-length 
motion picture film entitled "Incubus" (the 
TL) : 


AND UPON it appearing that: 


de Productions was incorporated for the purpose 
of producing the Film, Productions will 
produce the Film and Productions will convey 
on closing to the Unitholders the property 
and rights allocated under the Unitholders' 
Agreement; 


as Pursuant to the Unitholders' Agreement, 
Productions has agreed with the Unitholders 
to perform various functions in connection 
with the Film, its production and exploit- 
ation? 


34 Guardian Trust Company (the "Trustee") 
pursuant to the Unitholders' Agreement shall 
receive and deal with all monies derived from 
the exploitation of the Film and the relevant 
ancillary rights relating thereto until 
December 31, 1985 whereupon Productions shall 
assume those duties of the Trustee; 


4. Mark Film Productions Inc., the sole share- 
holder of Productions, has undertaken to the 
Commission that it will cause Productions to 
comply with the obligations imposed upon 
Productions by the within order; and 


Ds To grant the within order would not be 
prejudicial to the public interest and in 
the circumstances of this particular case 
there is adequate justification for so 
doing; 


aide eA 


IT IS ORDERED, pursuant to Sections 


79(b) (iii) and 87(2)(b) of the Act that Productions 
be and hereby is exempted from the requirements of 
Parts XVII and XVIII of the Act with respect to 
matters solely related to the Film, subject to the 
following conditions: 


6. 


10. 


Productions, aS soon as possible after compl- 
etion of the Film (which completion shall be 
no later than December 31, 1981) and in any 
event within 140 days of such completion, 
shall cause an audited Statement of Total 
Costs of Production of the, Film and a copy 

of the cexti ficationio= (the ilmeaas; a 
certified Leature production pby jthe Secretary 
of State for, Canada to be, filed with the 
Commission and sent to all Unitholders of the 
Film; 


Productions shall cause to be filed with the 
Commission and sent to all Unitholders of 
the Film semi-annual interim financial 
Statements of the Film in accordance with 
Sections 76(1). and 78 of the Act but ‘this 
requirement shall not commence until 

June 30 bei: 


Productions shall cause to be filed with the 
Commission and sent to all Unitholders of 
the Film interim financial statements of 

the Film in accordance with Sections 76(1) 
and 78 GE the Act for any quarter of the 
fiscal year of the Film in which a material 
change occurs but such statements, excepting 
those statements also required in paragraph 
7 above, need not be comparative; 


Productions shall cause to be filed with the 
Commission and sent to all Unitholders of the 
Film audited annual financial statements of 
the Film in accordance with Sections 77 and 
78 of the Act, but this requirement shall 
commence only with the fiscal year of the 
Film ending in T93t; 


The financial statements of the Film required 
to be filed under Section 77 of the Act shall 
be approved by the board of directors of 
Productions and such approval shall be 
evidenced by the manual or facsimile signat- 
ures of two directors of Productions duly 
authorized to signify such approval; 


ls 
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14. 


i. 
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Productions shall cause to be filed with the 
Commission and sent to all Unitholders of the 
Film audited annual financial statements of 
Product ons: 


With respect to any meeting of the Unitholders 
called in accordance with the Unitholders' 
Agreement, Productions shall cause to be filed 
with the Commission and sent to all Unit- 
holders of the Film an information circular 
pertaining to the Film in accordance with 
Sections 80(1) and 85 of the Act; 


In any year where paragraph 12 does not apply 
Productions shall cause to be filed with the 
Commission an annual report pertaining to 
the Film in accordance with Section 80(2) of 
the Act; 


Productions, in accordance with Section 74 of 
the Act shall cause to be filed with the 
Commission a press release where a material 
change has occurred in the affairs of the Film 
and shall cause to be filed a material change 
report and Productions shall comply with the 
requirements of Section 74 of the Act as if it 
were a reporting issuer; 


Productions and persons or companies in a 
special relationship with Productions within 
the meaning of Section 75(3) of the Act shall 
be and hereby are deemed to be persons or 
companies in a special relationship with the 
unincorporated association comprised of the 
Unitholders of the Film as though such 
association were a reporting issuer and 
sections 75 and “13]l'‘of the Act are accordingly 
applicable to the same notwithstanding the 
exemption from the requirements of Part XVII 
of the Act afforded by this order; and 


Mark. Fiaim Productions Inc. Snail be 
responsible for compliance by Productions 
with the foregoing conditions. 


- T4Ate 


METALORE RESOURCES LIMITED 


Upon the application of Metalore Resources Limited 
("Metalore") to the Ontario Securities Commission 
("Commission") pursuant to S79 (Db) Alii) Of 7116 
Securities Act, S.O. 1978, C.47, as amended (the 
het.) ; 


And upon the Commission being of the opinion that 
to grant this exemption would not be prejudicial 

to the public interest and being satisfied in the 
circumstances of this particular case that there 1s 
adequate justification for so doing; 


The Commission ordered pursuant to S.oonpyc(1ii) of 
the Act that Metalore be and hereby is exempted 
from the requirements to prepare, file with the 
Commission and send to its shareholders resident 

in Ontario the interim financial statements for the 
first quarter of the fiscal year of Metalore 

ended June 30, 1980. 


NATIONAL IRRON RESOURCES LIMITED 


Upon the application of National Irron Resources 
Limited ("National") to the Ontario Securities 
Commission ("Commission") pursuant to S.79(b) (iii) 
of The Securities Act, S.O. 1978, C.47, as amended 
(thera ctrs)a: 


And upon the Commission being of the opinion that to 
grant this exemption would not be prejudicial to the 
public interest and being satisfied in the 
circumstances).of /this’ paxticular, case that, there’ is 
adequate justification for so doing; 


The Commission ordered pursuant to $.79(b) (iii) of 
the Act that National be and hereby is exempted from 
the requirements to prepare, file with the Commission 
and send to its shareholders resident in Ontario the 
interim financial statements for the third quarter 
ended June 30, 1980, of the fiscal year of National 
ended September 30, 1980. 
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RENZY MINES LIMITED 


UPON the application of Renzy Mines Limited 
("'Renzy'"') to the Ontario Securities Commission 
(the "Commission") for a ruling, pursuant to 
section 73 of The Securities Act, S.0. 1978, 
c.47, as amended (the "Act"), that certain 
intended trades by way of 


Ls The sale (the "First Intended Trade") 
by Renzy of 64,000 Common Shares of its 
own issue at a price of $0.50 per share 
to Centaur Mining Explorations Limited 
("Centaur") in satisfaction and settlement 
of $32,000 of accounts payable by Renzy 
to Centaur, and 


Dh The sale (the "Second Intended Trade") 
by Renzy of 200,000 Common Shares 
of its own issue in 50,000 share 
amounts to each of Nedo Bragagnolo, 
Sylvia Bragagnolo, Donald Kemp and 
Stanley G. Hawkens (the "Four Purchasers'') 
in consideration of services provided 
by them to Renzy in connection with the 
acquisition by Renzy of certain oil 
well , revenue interests 


are not subject to sections 24 and 52 of the Act; 


AND UPON reading the application and the 
recommendation of the Commission's staff and 
hearing counsel for the applicant; 


AND UPON being satisfied that to make this 
ruling would not be prejudicial to the public 
interest; 


= L6 A 


NOW THEREFORE it is ruled that 


ite The First Intended Trade is one proposed 
to be made to a company which is not a 
member of the public in relation to 
Renzy and the application as it relates 
to the First Intended Trade is accordingly 
denied. 


Zz. The Second Intended Trade is not subject 
to sections 24 and 52 of the Act provided 
that 


a) Renzy, as soon as practicable and 
in any event not later than February l, 
1981, files with the Commission a 
prospectus pursuant to 
section,o2(2).o0tlthe Act _orea 
prospectus relating to a rights 
OFferingeorsxother.secunieies 
offering pursuant to section 52(1) 
ef the jAct. 


b) Renzy issues no further securities 
until a prospectus is filed with 
the Commission, 


ce Renzy forthwith obtains and files 
with the Commission a statutory 
déeclaration-from,each ofthe qhour 
Purchasers constituting acknowledge- 
ment by them that this ruling has 
the effect of depriving them of rients 
of withdrawal, rescission and 
damages under the Act and constituting 
consent by them to the application of 
this rulane to the, Second Intended 
Trade, and 


d) Resale of the 200,000 Common Shares 
sold to the Four Purchasers pursuant 
to the Second Intended Trade is 
prohibited excepting after the date 
18 months after the date when Renzy 
becomes a reporting issuer under the 
AC. 
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TALCORP ASSOCIATES LIMITED 


The Commission granted recognition to Talcorp 
Associates Limited as an exempt purchaser under 
S.34(1)4 of The Securities Act, 1978, for the 
ensuing twleve months. 


WRITTEN REASONS 


IN THE MATTER OF A TAKE-OVER BID BY 
BCRIC ENTERPRISES LIMITED FOR 
KAISER RESOURCES LIMITED 


The Commission advises that Reasons have issued with 
respect to the above-noted matter and will be published 
in the December edition of the Monthly Bulletin. A 
copy is available for inspection in the Public Search 
Area of the Commission offices, 7th floor, 

10 Wellesley Street East, Toronto, M7A 2H7, 


- 18 A= 


DECISIONS - THE COMMODITY FUTURES ACT 


FIRST MARATHON SECURITIES LIMITED 


-UPON the application of Friedberg Mercantile 
Group and First Marathon Securities Lamitced Lora 
ruling under Section 38 of The Commodity Futures 
Act, 1978, S.0..1973,- CG. 438. (ene "Act") declaring 
that First Marathon Securities Limited is not 
subject to Section 22 of the Act in respect of the 
trading in commodities futures contracts by a 
limited partnership to be formed for the purposes of 
so trading; 


AND UPON it appearing that the said limited 
partnership (the "Partnership") will be a limited 
partnership formed under the laws of the Province 
of Alberta, of which a maximum of 50 Units anda 
minimum of 20 Units are proposed to be sold each 
for a net purchase price to the Partnership of 
5 Oty OO Ole 


AND UPON it appearing that a wholly-owned 
subsidiary of First Marathon Securities Limited 
will be the general partner of the Partnership 
(the "General Partner"); 


AND UPON it appearing that Friedberg Mercantile 
Group, who will act as trading advisor and exclusive 
broker of the Partnership, is registered as a 
futures commission merchant under the Act; 


AND UPON it appearing that First Marathon 
Securities Limited will act as selling agent in 
respect of the Units of the Partnership, in 
consideration of $3,000 per Unit and a percentage 
of the brokerage commissions charged by Friedberg 
Mercantile Group, to the Partnership; but will 
not otherwise participate in the trading of the 
funds of the Partnership; 


AND UPON it appearing that First Marathon 
Securities Limited is registered as a securities 
dealer under The Securities Act, 1978, S.O. 1978, 
C. 47 as amended ("The Securities Act, 1978"); 


AND UPON reading the application, the 
materials filed therewith and the recommendations 
of Commission counsel; 


AND UPON being satisfied that to make such 
ruling would not be prejudicial to the public 
interest; 
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IT IS HEREBY RULED that First Marathon 
Securities Limited is not subject to the requirements 
of Section 22 of the Act in respect of the issue of 
Units in the Partnership or the trading by the 
Partnership in commodity futures contracts, subject 
to the following conditions and to the receipt of an 
undertaking as attached hereto: 

1) The issue of Units in the Partnership and 

the trading in the funds of the Partnership 

take place in accordance with the application, 

the supplement thereto, and the offering 
memorandum accompanying the application, 

all as filed with the Commission; 


a The offering memorandum together with 
attachments thereto will be mailed or 
delivered to all purchasers of Units in 
the Partnership; 


5) The Partnership shall comply with the 
requirements of Parts XVII and XVIII of 
The Securities Act, 1978, as if it were 
a reporting issuer under that Act, and 
the General Partner shall have 
responsibility for such compliance; 


4) Each of the General Partner and First Marathon 
Securities Limited shall prepare and deliver 
comparative financial statements in compliance 
with the requirements of Sections 77 and 78 of 
The Securities Act, 1978, provided that the 
term “each holder of its securities" in 
Section 78 shall be deemed for the purposes of 
section (4) of this Ruling to mean "each 
holder of Units in the Partnership". 


5) In the event that First Marathon Securities 
Limited and those officers and salesmen of 
First Marathon Securities Limited who will 
participate in brokerage commissions payable 
by the Partnership do not perfect applications 
for registration for purposes of trading in 
commodity futures contracts under the Act by 
December 31, 1980, the exemption herein 
granted will be revoked forthwith without 
further notice. 
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TO; Ontario Securities Commission 


Re: Winchester Commodity Partnership Undertaking 


The undersigned, First Marathon Securities Limited and 
Winchester Commodity Trading Inc. hereby jointly and 
severally undertake that the Winchester Commodity Partnership 
(the "Partnership") shall comply with the requirements of 
Parts XVII and XVIII of The Securities Act, 1978, S.0. 1978, 
C.47, as amended (the “Act") as if the Partnership were a 
reporting issuer, and that First Marathon Securities Limited 
and Winchester Commodity Trading Inc. shall prepare and 
deliver comparative financial statements in compliance with 
the requirements of Sections 77 and 78 of the Act, provided 
that the term “each holder of its securities" in Section 78 
shall be deemed for the purposes of this Undertaking to mean 


"each holder of Units in the Partnership". 


Dated 


First Marathon Securities Limited 


(per) 


Winchester Commodity Trading Inc. 


(per) 
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PROSPECTUSES 


LANDBANK RESOURCES 1980 PROGRAM 


Receipt issued November 25, 1980 for final prospectus dated 
November 18, 1980 qualifying for sale 150,000 units at $100 
per unit to net the partnership a maximum of $13,950,000 
before expenses of issue. 


The issue is not underwritten, but is offered on a best 
erqorts basis. 


Agents: Midland Doherty Limited 
: Gordon, Lloyd-Price Investments Ltd. 
A. E. Ames & Co. Limited 


LYNDEX EXPLORATIONS LIMITED 


Final receipt issued November 24, 1980 for prospectus dated 
November 14, 1980 qualifying for sale in Ontario 1,000,000 
common shares without par value at $1.05 per share to net 
the company $1,000,000. 


The shares are to be sold ona best efforts basis through 
registered dealers acting as agents on behalf of the company. 


RIGHTS OFFERING 


MOOMINION TEXTILE INC.. 


Material relating to the company's dividend reinvestment and 
Share purchase plan has been received by and is acceptable 
to the Commission. 


TRANSFER WITHIN ESCROW 





Company From To Number of Shares 
Diversified pre mereerstic The President 675,000 


of Diversified 
Mines Limited 

for the benefit 
of the company 


Mines Limited 


sel hee gala 


OUTSTANDING REQUESTS FOR COMMENTS 


(NOTE: All non-confidential submissions are listed 
below and are available for inspection in the Public 
Search Area, 7th Floor, 10 Wellesley Street East, 
Toronto, M7A 2H7). 


ie COMMISSION RATE STRUCTURE OF 
THE TORONTO STOCK EXCHANGE 


Weekly Summary - 28th September, 1979. 
Comments closed - 15th November, 1979. 


- Mrs. R. K. Meggeson 

- Wright Properties Limited 

- The Mutual Life Assurance Company of Canada 

- Sceptre Investment Counsel Limited 

- Elliot & Page Limited 

- The Toronto Stock Exchange - Supplemental 
Submission 


2. DIRECTOR'S REPORT 


Weekly Summary - 7th December, 197/91. 
Comments closed - 29th February, 1980. 


- Peat, Marwick, Mitchell & Co. 

- The New Brunswick Telephone Company, Limited 
The Toronto Stock Exchange 

Thorne Riddell & Co. 


= Zorn = 


DRAFT REGULATIONS - 
EARNINGS FORECAST: REQUEST FOR COMMENTS 


Weekly Summary - 18th July, 1980. 
Comments closed - 26th September, 1980. 


=iV. Peek lboini 

- Price Waterhouse & Co. 

- Shell Canada Limited 

WR. Heed 

- The Canadian Manufacturers' Association 
- Bell Canada 

- Osler, Hoskin & Harcourt 

- Polysar Limited 

- Thorne Riddell & Co. 

- Investment Dealers Association of Canada 


DRAFT NATIONAL POLICY - 
CERTIFIED FEATURE FILM PRODUCTIONS 
AND CERTIFIED SHORT SUBJECTS 


Weekly Summary - 3lst July, 1980. 
Comments closed - 19th September, 1980. 


- Public Archives Canada 

- Rosenfeld, Malcolmson, Lampkin & Levine 
- Rosenfeld, Malcolmson, Lampkin & Levine 
- G. Chalmers Adams 

- Astral Bellevue Pathe Ltd. 

- Nielsen-Ferns International 

- Goodman & Goodman 

- Arthur Birnbaum 

- Silverscreen International Limited 

- Motion Picture Guarantors Inc. 

- Canadian Association of Motion Picture Producers 
- Havrlant Robinson Bateman 

- Canadian Film Development Corporation 

- Maud Gagne 

- Nesbitt Thomson 

- Tele-Metropole International Inc. 


= 24 A= 


NON-VOTING SECURITIES: 
THE TORONTO STOCK EXCHANGE REQUEST 
FOR COMMENTS 


Weekly Summary - 10th October, 1980. 
Comments close - 15th December, 1980. 


- MDS Health Group Limited 
- The Standard Life Assurance Company 


DRAFT OSC POLICY 3-47, 


"DISTRIBUTIONS" - FROM ONTARIO OUT OF JURISDICTION 
- INTO ONTARIO FROM OUT OF JURISDICTION 


Weekly Summary - 10th October, 1980. 
Comments close - 3lst December, 1980. 


INTERIM OSC POLICY NO. 3-48, 
MANAGEMENT'S REPORT DISCLOSING 
CONTINGENCIES IN FINANCIAL STATEMENTS 


Weekly Summary - 17th October, 1980. 
Weekly Summary - 14th November, 1980. 
Comments close - 3lst December, 1980. 


S. B. McLaughlin Associates Limited 
CCL Industries Inc. 

Polysar Limited 

Peat, Marwick, Mitchell & Co. 


10. 
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PROPOSED AMENDMENT: 

NATIONAL POLICY NO. 9, 

MUTUAL FUNDS - FORWARD PRICING, 
SALES AND REDEMPTIONS 


Weekly Summary - 14th November, 1980. 
Comments close - 5th December, 1980. 


- Trust Companies Association of Canada 


INTERIM OSC POLICY NO. 3-51, 

(SUPPLEMENTING UNIFORM ACT POLICY 2=05) 
RIGHTS OFFERINGS: STAND-BY UNDERWRITING 
OR OPTIONS TO PRINCIPAL SECURITYHOLDERS 


Weekly Summary - 2lst November, 1980. 
Comments close - 3lst January, 1981. 


INTERIM OSC POLICY NO. 3-52, 
BUSINESS AND ASSET COMBINATIONS: 
SHAREHOLDERS' APPROVAL: MAJORITY 
OF THE MINORITY TEST 


Weekly Summary - 2lst November, 1980. 
Comments close - 3lst January, 1981. 


i200 


na es OSC INTERIM POLICY NO. 3-53, 
JOINT HEARINGS WITH OTHER PROVINCIAL 
ADMINISTRATORS - CONDITIONS PRECEDENT 
AND COSTS 


Weekly Summary - 21st November, 1980. 
Comments close - 16th January, 1981. 


FOOTNOTE: 


The Commission recognizes that it may sometimes be 
necessary for persons making a written submission in 
response to a request for comments to request that 

it be treated as confidential. For example, it may 
contain sensitive statistical information. However, 
the Commission hopes that requests for confidentiality 
will be restricted, for example by including 
confidential information in a separate submission or 
schedule and limiting the request to that separate 
document. Further, the Commission wishes it 
understood that it will take into account the 
unwillingness of the person concerned to make a 
submission available for public debate in determining 
what weight should be attached to the arguments 
advanced. Of course, other considerations may apply 
where the submissions are made in connection with a 
disciplinary or other proceeding of a quasi-judicial 
nature. 


= PART 5. = 
THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE 
AND IS NOT TO BE CONSTRUED AS A REPRESENTATION BY THE 
COMMISSION WITH REGARD TO THE FACTS THEREIN 


PRELIMINARY PROSPECTUSES RECEIVED 
————— ee OE 


NOVEMBER 21st, 1980 


GENERAL AMERICAN PROPERTIES INC. 
Oa an lth arlene ccna Sechelt eeated ae Ae a 


OFFERING 400,000 NON-VOTING CLASS A SPECIAL SHARES 
(WITHOUT PAR VALUE) AT A PRICE OF $3.50 PER SHARE. 
SECONDARY OFFERING: CLASS A SHARES AND RIGHTS (NOT 
UNDERWRITTEN) 

UNDERWRITER: OSLER, WILLS, BICKLE LIMITED 


NOVEMBER 24th, 1980 


PUBLIC STORAGE CANADIAN PROPERTIES III 
a lance Etch eclnhctecheclbera a ootnoeteneh =A teak 


OFFERING 1,990 UNITS AT $1,000 PER UNIT WITH A MINIMUM 
INVESTMENT OF $5,000 (5 UNITS). 
AGENT: ASE. “AMES .& CO. LIMITED 
CALGARY POWER LTD. NATIONAL ISSUE-ALBERTA 


OFFLRING * % SECURED SINKING FUND DEBENTURES, SERIES H 
(REDEEMABLE) AT A PRICE OF $ * PLUS ACCRUED INTEREST. 
UNDERWRITER: MERRILL LYNCH, ROYAL SECURITIES LIMITED 


NOVEMBER 26th, 1980 


CERES RESOURCES LIMITED 


OFFERING 5,300,000 COMMON SHARES AT A PRICE OF $5.00 
PER SHARE. 
AGENTS: BURNS FRY LIMITED 

WALWYN STODGELL COCHRAN MURRAY LIMITED 


AMENDMENT RECEIVED 


NOVEMBER 21st, 1980 
SILVER CENTURY EXPLORATIONS LTD. 
Sepacserereneeneeennmetnreipar ng tenia eee ee LEO 


AMENDMENT #1 DATED NOVEMBER 17th, 1980 TO PROSPECTUS 
DATED AUGUST 27th, 1980. 
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MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


ACROFUND 
ADVOCATE 


AGASSIZ RESOURCES LTD. 

ALBERTA ENERGY COMPANY LTD. 

ALCAN ALUMINUM LIMITED 

ALGOMA CENTRAL RAILWAY 

ALGOMA STEEL CORPORATION LIMITED, THE 
ALLARCO DEVELOPMENTS LTD. 

ALLONT LIMITED 


ALUMINUM 
AMAX INC. 


AMERACRUDE INTERNATIONAL INC. 
AMERADA HESS CORPORATION 


AMERICAN 


AMTELECOM INC. 

ANGLO AMERICAN CORPORATION OF CANADA LIMITED 
ANGLO COMPANY LIMITED 

ANGLO-CANADIAN TELEPHONE COMPANY 

AQUITAINE COMPANY OF CANADA LTD. 

ASAMERA INC. 

ASSOCIATED PORCUPINE MINES LIMITED 


AT COmaED: . 
ATLANTIC 


ATLAS YELLOWKNIFE RESOURCES LIMITED 
AURORA-ORBIT 80-81 ENERGY PROGRAM 

B P CANADA INC. 

B.C. SUGAR-REFINERY° LIMITED 

BANK OF BRITISH COLUMBIA 

BANK OF MONTREAL 

BANNER PORCUPINE MINES LIMITED 


BARBECON 


BARBER OIL CORPORATION 

BATON BROADCASTING INCORPORATED 

BELL CANADA 

BELLE-AIRE RESOURCE EXPLORATIONS LIMITED 
BETHLEHEM COPPER CORPORATION 


BILTMORE 


ANNUAL FINANCIAL STATEMENTS 
INFORMATION CIRCULAR (FORM 30) OR REPORT 


INTERIM FINANCIAL STATEMENTS 


(FORM 28) 


TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 


OTHER REPORTS 


REPORT OF MATERIAL CHANGE (FORM 27) 


LTD. 
MINES LIMITED 


COMPANY OF CANADA LTD. 


QUASAR PETROLEUM CO. 


RICHFIELD COMPANY 


He 
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INDUSTRIES LIMITED 


BLACK HAWK MINING LTD. 

BLACKWOOD HODGE (CANADA) 

BLYTHWOOD MINING LIMITED 

BOMAC BATTEN LIMITED 

BOMBARDIER INC. 

BOREALIS EXPLORATION LIMITED 

BOW VALLEY INDUSTRIES LTD. 

BRAMALEA LIMITED 

BRASCAN LIMITED 

BRENDA MINES LIMITED 

BRITISH AMERICAN BANK NOTE INC. 

BRITISH COLUMBIA FOREST PRODUCTS LIMITED 

BRITISH COLUMBIA RESOURCES INVESTMENT 
CORPORATION 

BROULAN REEF MINES LIMITED 

BROWN-McCDADE MINES LIMITED 

BUDD CANADA INC. 

C & C YACHTS LIMITED 

CADILLAC FAIRVIEW CORPORATION LIMITED, THE 

CAB ENDUSERIES LTD: 

CALGARY POWER LTD. 

CAMPBELL RED LAKE MINES LIMITED 

CAMPBELL RESOURCES INC. 

CAMPEAU CORPORATION 

CANADA CEMENT LAFARGE LTD. 

CANADA DEVELOPMENT CORPORATION 

CANADA MALTING CO. LIMITED 

CANADA SOUTHERN PETROLEUMS LTD. 

CANADIAN ARROW MINES LIMITED 

CANADIAN CABLESYSTEMS LIMITED 

CANADIAN FOOD PRODUCTS LIMITED 

CANADIAN FOUNDATION COMPANY LTD. 

CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


LIMITED 


CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 
CANADIAN 


GENERAL INVESTMENTS LIMITED 
MANOIR INDUSTRIES LIMITED 
MARCONI COMPANY 

OCCIDENTAL PETROLEUM LTD. 
PACIFIC ENTERPRISES LIMITED 
PACIFIC LIMITED 

RESERVE OIL & GAS LTD. 

TIRE CORPORATION LIMITED 


CANDEL OIL LTD. 
CANRAY RESOURCES LIMITED 
CANRON INC. 


CANSHORE 


EXPLORATION LIMITED 


CAPITAL DYNAMICS LIMITED 
CARA OPERATIONS LIMITED 
CARENA-BANCORP HOLDINGS INC. 
CARLING O'KEEFE LIMITED 
CASSIAR RESOURCES LIMITED 


CASSIDYS 


LIMITED 


CCL: EINDUSTRIES).INC:. 
CENTRAL AND EASTERN TRUST COMPANY 
CENTURY ENERGY CORP. LTD. 


CHANCE MINING AND EXPLORATION COMPANY 


LIMITED 
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CHIEFTAIN DEVELOPMENT CO. LTD. 
CHROMASCO LIMITED 
CHRYSLER CORPORATION 
CHUM LIMITED 
CINCINNATI-PORCUPINE MINES LTD. 
GITIES “SER LCESCOMDANY 
CLARION PETROLEUMS LTD. 
COLOR YOUR WORLD, INC. 
COLUMBIA GAS SYSTEM INC., THE 
COMAC COMMUNICATIONS LIMITED 
COMBINED INTERNATIONAL CORPORATION 
COMINCO LTD. 
COMMERCIAL OIL AND GAS LTD. 
CONDUITS-AMHERST LIMITED 
CONSOLIDATED BATHURST INC. 
CONSOLIDATED COPPER-LODE DEVELOPMENTS INC. 
CONSOLIDATED DURHAM MINES AND RESOURCES 
LIMITED 
CONSOLIDATED IMPERIAL RESOURCES LIMITED 
CONSOLIDATED MONTCLERG MINES LIMITED 
CONSOLIDATED NATURAL GAS COMPANY 
CONSOLIDATED PIPE LINES COMPANY 
CONSOLIDATED REXSPAR MINERALS & CHEMICALS 
LTD. 
CONSOLTEX CANADA INC. 
CONSUMERS GLASS COMPANY LIMITED 
CONTINENTAL GROUP INC., THE 
CONVENTURES LIMITED 
COPP, CLARK, LIMITED 
CORBY DISTILLERIES LIMITED 
CORONATION GOLD EXPLORATIONS INC. 
COSEKA RESOURCES LIMITED 
COSTAIN LIMITED 
CRACKINGSTONE MINES LIMITED 
CYPRUS ANVIL MINING CORPORATION 
D'ELDONA GOLD MINES LTD. 
DAON CENTRE LIMITED PARTNERSHIP 
DATALINE SYSTEMS LIMITED 
DICKENSON MINES LIMITED 
DISCOVERY MINES LIMITED 
DIVERSIFIED CREDIT CORPORATION LIMITED 
DOMAN INDUSTRIES LIMITED 
DOME MINES LIMITED 
DOME PETROLEUM LIMITED 
DOMINION BRIDGE COMPANY LIMITED 
DOMINION DAIRIES LIMITED 
DOMINION TEXTILE INC. 
DOMLIN INC. 
DOMTAR INC. 
DOUBLE NEGATIVE 
DOVER INDUSTRIES LTD. 
DRUMMOND, MCCALL INC. 
DYNAMIC AMERICAN FUND 
DYNAMIC FUND OF CANADA LTD. 
DYNAMIC INCOME FUND 
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EAGLET MINES LIMITED 

EASTERN PROVINCIAL AIRWAYS LIMITED 
EASTMONT LARDER LAKE GOLD MINES LIMITED 
EMPRESA FLUORSPAR MINES LIMITED 
ENERGY LAND ACQUISITION PROGRAM NO.1 
EQUITRUST MORTGAGE & SAVINGS COMPANY 
ETHYL CORPORATION 

EXQUISITE FORM BRASSIERE (CANADA) LIMITED 
EXTENDICARE LTD. 

FEDERAL INDUSTRIES LIMITED 

FEDERAL PIONEER LIMITED 

FEDERAL TRUST MORTGAGE AND BOND FUND 
PIROT *CEtY=TRUST "COMPANY. 

FISCAL INVESTMENTS LIMITED 

FISCON INVESTMENT FUND 

FORD MOTOR COMPANY OF CANADA LTD. 
PRASDER LNG. 

FRODAC CONSOLIDATED ENERGY RESOURCES LTD. 
Gover. FOODS ‘LEMITED 

GAZ METROPOLITAN, INC. 

SVs LNG 

GENERAL AMERICAN OIL COMPANY OF TEXAS 
GENERAL HYDROCARBONS LIMITED 

GENERAL LEASEHOLDS (SUDBURY) LIMITED 
GENERAL MOTORS CORPORATION 

GENSTAR LIMITED 

GETTY OIL COMPANY 

GLOBAL MARINE INC. 

GOLD BELLE MINES LIMITED 

GOLD RIDGE MINES INC. 

GOLDLUND MINES LIMITED 

GOLDSEARCH LIMITED 

GOTAAS-LARSEN SHIPPING CORPORATION 
GRAFTON GROUP LIMITED 

GRANDMA LEE'S INC. 

GREYHOUND LINES OF CANADA LTD. 
GUARDIAN CAPITAL GROUP LIMITED 

GULF & WESTERN INDUSTRIES, INC. 

GULF CANADA LIMITED 

HALLIBURTON COMPANY 

HAMILTON GROUP LIMITED, THE 

HARRES STEEG *GROUP-INC. 

HAWKER SIDDELEY CANADA INC. 
HAYES-DANA INC. 

HIRAM WALKER-CONSUMERS HOME LTD. 
HOLLINGER ARGUS LIMITED 

HOLMER GOLD MINES LIMITED 

HUDSON'S BAY OIL AND GAS COMPANY LIMITED 


HUDSON BAY MINING AND SMELTING CO. LIMITED 


HUDSON'S BAY COMPANY 

HUGH-PAM PORCUPINE MINES LIMITED 
HUGHES TOOL COMPANY 

HUMLIN RED LAKE MINES LIMITED 

RUGK? OLE/ EDs 

HYLAND CREEK ESTATES TOWNHOUSE PROJECT 
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I.U. INTERNATIONAL CORPORATION 

IMASCO LIMITED 

IMPERIAL OIL LIMITED 

INEXCO OIL COMPANY 

INLAND NATURAL GAS CO. LTD. 

INTER-CITY GAS LIMITED 

INTERNATIONAL BUSINESS MACHINES CORPORATION 

INTERNATIONAL BY-PRODUCTS LIMITED 

INTERPROVINCIAL STEEL & PIPE CORP. LTD. 

IRWIN TOY LIMITED 

ISLAND TELEPHONE COMPANY LIMITED, THE 

K-TEL INTERNATIONAL, INC. 

KAISER RESOURCES LTD. 

KAPS TRANSPORT LTD. 

KEEPRITE INC. 

KERR-MCGEE CORPORATION 

LABRADOR MINING AND EXPLORATION COMPANY 
LIMITED 

LACANA MINING CORPORATION 

LARDER RESOURCES INC. 

LAST CHASE, THE 

LAVA CAP RESOURCES LTD. 

LEIGH INSTRUMENTS LIMITED 

LENORA EXPLORATIONS INC. 

LIBERIAN IRON ORE LIMITED 

LITTLE LONG LAC GOLD MINES LIMITED 

LOBLAW COMPANIES LIMITED 

LOCHIEL EXPLORATION LTD. 

LOUISIANA LAND AND EXPLORATION COMPANY, THE 

LUMONICS INC. 

LYTTON MINERALS LIMITED 

MAGNASONIC CANADA LTD. 

MAGNETICS INTERNATIONAL LTD. 

MAHER INC. 

MARITIME ELECTRIC COMPANY LIMITED 

MASSEY-FERGUSON LIMITED 

McGRAW-HILL RYERSON LIMITED 

McINTYRE MINES LIMITED 

MEDINA ENERGY RESOURCES CORPORATION 

MERLAND EXPLORATIONS LIMITED 

MICC INVESTMENTS LIMITED 

MOBIL CORPORATION 

MOLSON COMPANIES LIMITED, THE 

MOSPORT FILM PRODUCTIONS (1978) 

MOTORCADE INDUSTRIES LIMITED 

MPG INVESTMENT CORPORATION LIMITED 

MSZ RESOURCES LTD. 

MUNICIPAL SAVINGS & LOAN CORPORATION 

NB COOK CORPORATION LTD. 

NATIONAL BANK OF CANADA 

NEW BRUNSWICK TELEPHONE CO. LTD., THE 

NEW LORIE MINES LIMITED 

NEW MOUNT COSTIGAN MINES LIMITED 

NEWFOUNDLAND LIGHT & POWER CO. LIMITED 

NEWFOUNDLAND TELEPHONE COMPANY LIMITED 
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NIAGARA STRUCTURAL STEEL COMPANY LIMITED 
NIMROD RESOURCES LTD. 

NOLAN LAKE EXPLORATIONS INC. 

NOMA INDUSTRIES LIMITED 

NORANDA MINES LIMITED 

NORCEN ENERGY RESOURCES LIMITED 
NORDAIR LTD. 

NORTH CANADIAN OILS LIMITED 
NORTHERN AND CENTRAL GAS CORPORATION LIMITED 
NORTHERN TELECOM LIMITED 

NORTHERN TELEPHONE LIMITED 
NORTHWESTERN UTILITIES LIMITED 
NOTHING PERSONAL 

NOVA SCOTIA SAVINGS & LOAN COMPANY 
NOVA, .AN ALBERTA CORPORATION 
NOVA-CO EXPLORATION LIMITED 
NU-WEST GROUP LIMITED 

OAKWOOD PETROLEUMS LTD. 

OCEANIC IRON ORE OF CANADA LIMITED 
OCELOT INDUSTRIES LIMITED 

OMEGA HYDROCARBONS LTD. 

ONACO PETROLEUMS LIMITED 

ONAPING RESOURCES LIMITED 

PACT EITC *COPPER MINES) LTD: 

PAGE PETROLEUM LTD. 

PAN CANA RESOURCES LTD. 

PAN CENTRAL EXPLORATIONS LIMITED 
PAN MACKENZIE PETROLEUMS LIMITED 
PANHANDLE EASTERN PIPE LINE COMPANY 
PARLAKE RESOURCES LIMITED 

PAT ING pansy... 

PEOPLES JEWELLERS LIMITED 
PETRO-SUN“INC, 

PETROFINA INC. 

DETROTECH + cl NCy 

PULSLIPS -CABLES sLIMITED 

PHOENIX CANADA OIL COMPANY LIMITED 
POCO PETROLEUMS LTD. 

POWER CORPORATION OF CANADA 
PRINCIPAL VENTURE FUND LTD. 
PRUDENTIAL PLACE APARTMENT PROJECT 
PYX EXPLORATIONS LTD. 

Q.M.G. HOLDINGS INC. 

QUAKER OATS COMPANY, THE 

QUASAR PETROLEUM LTD. 

RANGER OIL LIMITED 

RAYROCK RESOURCES LIMITED 
RENAISSANCE 1980 LIMITED PERTNERSHIP 
RESOURCE SERVICE GROUP LTD. 
REVELSTOKE COMPANIES LTD. 

RICH GROUP YELLOWKNIFE MINES LIMITED 
RICKABY MINES LIMITED 

RIO ALGOM LIMITED 

RIO ALTO EXPLORATION LTD. 
ROBINSON, LITTLE & CO. LTD: 
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ROMFIELD BUILDING CORPORATION LIMITED 
RONNOCO GOLD MINES, LIMITED 

ROTHMANS OF PALL MALL CANADA LIMITED 
ROYCAM COPPER MINES LIMITED 
RUPERTSLAND RESOURCES CO. LTD. 

RUSSEL HUGH INC. 

S.I.S. RESOURCES CORPORATION 


SAVINGS AND INVESTMENT AMERICAN FUND LTD. 
SAVINGS AND INVESTMENT CORPORATION MUTUAL 


FUND OF CANADA LTD. 
SCEPTRE RESOURCES LIMITED 
SCOTTISH & YORK HOLDINGS LIMITED 
SCUDDER SPECIAL FUND INC. 
SCURRY-RAINBOW OILS LIMITED 
SEAGRAM COMPANY LTD., THE 
SEAWARD RESOURCES LTD. 
SENIORITY INVESTMENTS LIMITED 
SEVERN MINES LIMITED 
SHEPHERD PRODUCTS LIMITED 
SIGMA MINES (QUEBEC) LIMITED 
SLLKNI TeLIMLTED 
SKLAR MANUFACTURING LIMITED 
SPOONER MINES AND OILS LIMITED 
ST. JOE MINERALS CORPORATION 
ST. LAWRENCE CEMENT CO. 
STANDARD BRANDS INCORPORATED 
STANDARD OIL COMPANY (INDIANA) 
STANDARD TRUST COMPANY 
STEINBERG AINC. 
STRATHEARN HOUSE GROUP LIMITED 
STUART HOUSE INTERNATIONAL LIMITED 
SULLICO, RESOURCES LTD. 
SULLIVAN MINING GROUP LTD. 
SULBETRO, GLMLTED 
SWANSEA GOLD MINES INC. 
SYSTEMHOUSE, LTD. 
T...G«e BREGHT & COrn« LMI 
TALCORP ASSOCIATES LIMITED 
TARA EXPLORATION AND DEVELOPMENT COMPANY 

LIMITED 
TAURUS FUND LIMITED 
TDI VENTURE EQUITIES LTD. 
TELE-CARLTAL, LTD. 
TEMPLE EXPLORATIONS INC. 
TENNECO INC. 
TEXAS INTERNATIONAL COMPANY 
TEXCAN ENERGY & RESOURCES INC. 
THOMSON NEWSPAPERS LIMITED 
TONECRAFT REALTY INC. 
TORDOM CORPORATION 
TOROMONT INDUSTRIES LTD. 
TORONTO SUN PUBLISHING CORPORATION, THE 
TORONTO-DOMINION CENTRE LIMITED 
TORSTAR CORPORATION 
TRANS-WESTERN EXPLORATION, INC. 


HOMME PrP PrP Ot WPNONQMAPNOHRAANVAAP eae POWQWAWANAN 


QWAMwWyoQoamWAARAAArPAUSH 


EEE SE 





TRANSCANADA PIPELINES LIMITED 

TRICENTROL LIMITED 

TRIMAC LIMITED 

TURBO RESOURCES LIMITED 

TYNE TERRACE HOMES LIMITED 

UNICAN SECURITY SYSTEMS LTD. 

UNITED ASBESTOS INC. 

UNITED TIRE & RUBBER CO. LIMITED 

UNIVERSAL SAVINGS EQUITY FUND LIMITED 

UNIVERSAL SAVINGS INCOME FUND 

UNIVERSAL SAVINGS INTERNATIONAL FUND 

UNIVERSAL SAVINGS NATURAL RESOURCE AND 
ENERGY FUND 

UNIVERSITY SCHOLARSHIPS OF CANADA 

VAN der HOUT ASSOCIATES LIMITED 

VENPOWER LIMITED 

VULCAN INDUSTRIAL PACKAGING LIMITED 

WAINOCO OIL CORPORATION 

WARREN EXPLORATIONS LIMITED 

WAYFATR EXPLORATIONS LIMITED 

WEBBWOOD MOBILE HOME ESTATES LIMITED 

WESTBURNE INTERNATIONAL INDUSTRIES LTD. 

WESTERN MINES LIMITED 

WESTMILLS CARPETS LIMITED 

WILANOUR RESOURCES LIMITED 

WINDFALL OILS & MINES LIMITED 

WITCO CHEMICAL CORPORATION 

WORLDWIDE ENERGY CORPORATION 

WRIGHT-HARGREAVES MINES LIMITED 

ZELLER'S LIMITED 

AMALGAMATED LARDER MINES LIMITED 

AMOCO CANADA PETROLEUM COMPANY LTD. 

AMOS MINES LIMITED 

AMPAL-AMERICAN ISRAEL CORPORATION 

ALEBA MINES INC. 

CAMCHIB RESOURCES INC. 

CENTRAL DYNAMICS LTD. 

CENTRAL PARK LODGES OF CANADA 

FORT NORMAN EXPLORATIONS INC. 

GENERAL TELEPHONE & ELECTRONICS CORPORATION 

GREAT LAKES POWER CORPORATION LIMITED 

GROLLIER INCORPORATED 

INTERNATIONAL PAPER COMPANY 

JUPITER DEVELOPMENT CORPORATION LIMITED 

MANUFACTURERS HANOVER CORPORATION 

MANUFACTURERS HANOVER TRUST COMPANY 

MAPLE LEAF MILLS LIMITED 

N L INDUSTRIES, INC. 

PAN AMERICAN WORLD AIRWAYS, INC. 

PANCONTINENTAL PETROLEUM LIMITED 

REID DOMINION PACKAGING LIMITED 

SCUDDER DUO-VEST INC. 

SEYMOUR RESOURCES INC. 

SHARE MINES & OILS LTD. 

SILVER LEADER MINES LIMITED 
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SPERRY CORPORATION 

SYCON ENERGY CORPORATION 

TANDY CORPORATION 

TEMAGAMI OIL & GAS LTD. 

UNITED STATES STEEL CORPORATION 
WABASSO INC. 

WITCO CHEMICAL CORPORATION 
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WE DRAW YOUR ATTENTION TO THE FOLLOWING ITEMS: 


SUPPLEMENT "X" THE COMMODITY FUTURES ACT, 1978 
REVISIONS TO THE COMMODITY 
CONCENTRATION FACTORS 


SUPPLEMENT "X-1" DRAFT POLICY 
RESTRICTIONS ON TRADING BY ONTARIO 
REGISTRANTS IN UNQUALIFIED 
SECURITIES: DISTRIBUTIONS OUT OF 
AND INTO ONTARIO 


SUPPLEMENT "X-2" DRAFT PROPOSED AMENDMENTS TO 
THE SECURITIES ACT 


Sy yee 
CEASE TRADING ORDERS - THE SECURITIES ACT 
AMOS MINES LIMITED 


Whereas the Quebec Securities Commission has ordered 
all brokers to cease trading in securities of Amos 
Mines Limited pending clarification of that company 'S 
status in that Province; 


And upon being of the opinion that it is in the public 
interest that trading in Ontario of securities of Amos 
Mines Limited should also cease pending such 
clarification; 


The Commission ordered pursuant to the provisions of 
S.123(3) of The Securities Act, 6.0, 1978, C.47; as 
amended, that all trading in securities of Amos 
Mines Limited shall cease forthwith for a period of 
fifteen days from 2nd December, 1980. 


CARD LAKE COPPER MINES LIMITED 


The cease trading order dated 25th November, 1980, 
was rescinded 4th December, 1980, the company being 
now up-to-date with its filings. 


CHIBOUG COPPER CORPORATION LIMITED 


The cease trading order dated 16th October, 1980, and 
continued 30th October, 1980, was rescinded 

3rd December, 1980, the company being now up-to-date 
with its filings. 


DREADNOUGHT INVESTMENTS LIMITED 
UNIVERSAL SECTIONS LIMITED 


The cease trading order dated 2ist November, 1980, 

with respect to each company was continued 5th December, 
1980, pending each company complying with Part XVII 

of The Securities Act, 1978. 


Ve tire, . - 
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ELKS STORES LIMITED 


Upon Elks Stores Limited (the "Corporation") having: 


(a) informed the Commission staff that certain 
financial statements previously filed with 
the Commission have been found to be 
inaccurate, and 


(b) requested that all trading in respect of 
the securities of the Corporation be halted 
pending clarification of this Situation; 


And upon the Commission having formed the opinion 
that the making of this order is in the public 
interest; 


The Commission ordered pursuant to Sie zos) of The 
Securities Act, S.O. 1978, C.47, as amended, that 
all trading in respect of the securities of the 
Corporation shall cease 28th November, 1980, and 
this order shall expire on 13th December, 1980, 
unless extended, varied or rescinded. 


GOTHIC MINES & OILS LIMITED 


The cease trading order dated 19th November, 1980, 
was rescinded 3rd December, 1980, the company being 
now up-to-date with its filings. 


INTERNATIONAL PHOENIX CAPITAL CORP. 


The cease trading order dated 19th November, 1980, 
was continued 3rd December, 1980, pending the company 
complying with Part XVII of The Securities ACE, 1978. 


TYNE TERRACE HOMES LIMITED 


The cease trading order dated 19th November, 1980, 
was rescinded 2nd December, 1980, the company being 
now up-to-date with its filings. 


GA ah Se 


DECISIONS - THE SECURITIES ACT 


BUSHNELL COMMUNICATIONS LIMITED 


Upon the application of Bushnell Communications 
Limited ("Bushnell") to the Ontario Securities 

Commission ("Commission") for an order pursuant 
to $.82 of The Securities Act, S.O. 1978, C.47, 
as amended (the "“Act"); 


And upon it being represented that Bushnell now 
has fewer than fifteen securityholders resident in 
Ontario; 


And upon the Commission being satisfied that to 
grant this order would not be prejudicial to the 
public interest; 


The Commission ordered pursuant to S.82 of the Act 
that Bushnell be and hereby is deemed to have ceased 
to be a reporting issuer for the purposes of the Act 
for so long as it shall have fewer than fifteen 
securityholders whose latest address as shown on the 
books of Bushnell is in Ontario. 
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CONSUMERS DISTRIBUTING COMPANY LIMITED 


UPON the application of Jack Stupp (the 
"Applicant") to the Ontario Securities Commission 
Pursuant to Section 73 of The Securities Act, 
1978, S.0. 1978, C.47, as amended (the "Act"); 


AND UPON reading the application and the 
recommendation of the Commission's staff and 
hearing counsel for the Applicant; 


AND UPON being satisfied that to make this 
ruling would not be prejudicial to the public 
interest; 


NOW THEREFORE it is ruled that the intended 
trade ("Intended Trade") by way of sale by 
the Applicant of up to 200,000 Common Shares 
of The Consumers Distributing Company Limited 
("Consumers") is not subject to Section 52 of 
the Act; 


SUBJECT TO THE TERMS AND CONDITIONS THAT: 


1. The Applicant files with the Commission, 
to the attention of Market Analyst, at 
Teast seven days and not more than fourteen 
days prior to the first Intended Trade made 
by the Applicant, 


(a) a Notice of Intention to sell in the 
form of Form 23 to the regulations; 


(b) a Declaration, Undertaking and 
Certificate in the form of Form 23 
to the regulation signed by the 
Applicant or the Applicant's Attorney 
duly appointed; 


2. The Notice of Intention and Declaration, 
Undertaking and Certificate required to 
Dell Med tundew scondition ak ofathis ruling, 
is renewed and filed at the end of sixty 
days after the original date of filing 
and thereafter at the end of each twenty- 
eight day period so Jong as any of the 
shares specified under the original 
notice have not been sold or until notice 
has been filed that the shares so specified 
Oredny pant thereof tare no longer for sale: 


1G. 
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No unusual effort is made to prepare the 
market or to create a demand for the shares 
and no extraordinary commission or other 
consideration is paid in respect of the 
Intended Trade or any part thereof; 


No part of the Intended Trade is made prior 
to ten days subsequent to the date of 
publication of this ruling in the Weekly 
Summary of the Commission; 


The Intended Trade is effected through the 
facilities of The Toronto Stock Exchange 
pursuant to its requirements; 


The Applicant appoints a registered dealer 
(the "Dealer") to act on his behalf which 
appointment is not to be revoked without 
prior notice to the Commission, to the 
attention of Market Analysts; 


The Dealer reports to the Commission, to 
the attention of Market Analyst and on the 
last trading day of each month, the total 
number of common shares of Consumers sold 
by the Applicant during the month and, 
forthwith, the date when the total of 
200,000 common shares of Consumers is 
sold; 


Within three days after the completion of 
any Intended Trade, the Applicant files a 
report thereof in the form prescribed under 
Part XX of the Act; 


Consumers is not in default of any requirement 
of the Act or the Regulations as of the date 
of commencement of the Intended Trade and the 
Intended Trade terminates forthwith in the 
event of any such default prior to completion 
of the Intended Trade, 


This ruling expires forthwith upon the 
occurrence of a material change in the 
affairs of Consumers and is of no further 
force and effect thereafter unless and 
until the Applicant, upon further 
application, satisfies the Commission and 
the Commission rules that this ruling is 
revived to be effective from and after 
the occurrence of such material change. 
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CANADIAN CO-OPERATIVE CREDIT 
SOCIETY LIMITED 


UPON the application of Canadian Co-Operative 
Credit Society Limited (the "Applicant'’) to the 
Ontario Securities Commission (the "'Commission") 
pursuant to Section 73 of The Securities Act, 

1978, S.0. 1978, Chapter 47, as amended (the "Act") 
for a ruling that certain trades made by the 
Applicant in shares of its capital stock shall 

not be subject to Section 24 or Section 52 of 

the Act; 


AND upon it appearing that: 


ia The Applicant is a corporation incorporated by 
Special Act of the Parliament of Canada entitled 
"An Act to Incorporate Canadian Co-Operative 
Credit Society Limited": l=2 Elizabeth LE, 
Chapter 58; 


2a The Applicant is regulated by the Cooperative 
Credit Associations Act, R.S.C. 1970, C.29 
(the "Cooperative Credit Associations Act") 
under the supervision of the Superintendent 
of Insurance of Canada; 


3. These persons and corporations who may hold 
shares in the Applicant are restricted by the 
Cooperative Credit Associations Act, and 
further restricted by the by-laws of the 
Applicant to: 


a) cooperative credit societies incorporated 
by or pursuant to an Act of Parliament or of the 
legislature of a province, being credit union 
centrals; 
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b) cooperative credit societies incorporated 

by or pursuant to an Act of Parliament or of the 
legislature of a province, being caisses populaires 
centrales; 


c) Canadian cooperative financial service 
organizations; 


d) other cooperative organizations; and 


e) international cooperative financial 
service organizations; 


An Order of the Commission issued August 29, 
1980 in respect of the financial reporting of 
the Applicant; 


AND UPON the Commission being satisfied that 


to do so would not be prejudicial to the public 
interesc. 


IT IS ORDERED pursuant to Section 73 of the 


Act that trades by the Applicant in shares of its 
capital stock shall not be subject to Sections 24 
or S2eot the Act; 


Lo 


SUBJECT TO THE TERMS AND CONDITIONS THAT: 


The Applicant deliver to its shareholders 
the financial statements required by 
Section 12 of the Regulations to the Act 

as amended by the order of the Commission 
dated August 29, 1980 or any further order 
of the Commission as if it were a reporting 
issuer within the meaning of the Act; 


The Applicant shall trade in its shares only 
with those persons or corporations presently 
permitted under the Cooperative Credit 
Associations Act and the by-laws of the 
Applicant. 


The within Ruling shall expire forthwith 

upon the occurrence of a material change 

fa the’ artairsvor the Applicant sand shall 

be of no further force and effect there- 
after unless and until the Applicant, upon 
further application, shall have satisfied 

the Commission and the Commission shall 

have ruled that this Ruling shall be revived 
to be effective from and alter the occurrence 
of such material change. 
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DENTSPLY INTERNATIONAL INC, 


Upon the application of Dentsply International 
ine. <"Dentsply”) -under®s.73 of The Securitics 
Act, S.O. 1978, c.47, as amended (the TACtS ye 


And upon it appearing to the Ontario Securities 
Commission (the "Commission") that: 


a) Dentsply is a Delaware corporation, trading 
publicly, with no more than 39 shareholders 
resident in Ontario; 


b) Dentsply has proposed a dividend reinvest- 
ment and cash investment stock purchase plan 
(the "Plan") available Only to? Current 
shareholders; and 


Cc) To grant the within exemption would not be 
prejudicial to the public interest; 


The Commission ordered pursuant to S.73 of the Act, 
that Dentsply is not subject to $.24 or $.52 of the 
Act in connection with trades pursuant to the Plan 
provided that: 


Lis a copy of all material sent to shareholders of 
Dentsply resident in the United States of 
America relating to the Plan and a Summary of 
the Canadian Income Tax consequences to 
shareholders resident in Canada shall be sent 
to those shareholders of Dentsply resident in 
Ontario and to the Commission; 


2% the Commission be notified by Dentsply of any 
suspension, termination or modification of 
the Plan; and 


SrA the Commission be sent all material sent to 
Shareholders, including quarterly and annual 
financial statements, notice of annual meetings, 
and proxy statements. 


a? 0 a 


GOLDEN BRIAR MINES LIMITED 


Upon the application of Golden Briar Mines Limited 
("Golden") to the Ontario Securities Commission 
("Commission") pursuant to S.79(b) (iii) of The 
Securities Act, S.O. 1978, c.47, as amended (the 
"Act") : 


And upon the Commission being of the Opinion that 
to grant this order would not be prejudicial to 
the public interest and being satisfied in the 
circumstances of this particular case that there 
is adequate justification for so doing; 


The Commission ordered pursuant to S.79(b) (iii) of 
the Act that Golden be and hereby is exempted from 
the requirements of the Act to file with the 
Commission and send to its securityholders resident 
in Ontario interim financial statements for each of 
the first and third quarters of each of Golden's 
fiscal years provided that: 


re By a vote of the securityholders of Golden, 
entitled to vote, taken at the next annual 
meeting of the securityholders, a majority 
of the votes cast shall approve of this 
exemption, but the result of such vote, in 
any case, shall be reported to the Commission 
in writing within three days of the taking of 
the vote; and 


oes This exemption shall terminate thirty days 
after the occurrence of a material change in 
the affairs of Golden unless the Commission 
is satisfied that the exemption should 
continue. 


IMASCO PENSION FUND SOCIETY 


The Commission granted recognition to Imasco Pension Func 
Society as an exempt purchaser under S.34(1)4 of The 
Securities Act, 1978, for the ensuing twelve months. 





Sifts s 


GRANDUC MINES LIMITED (N.P.L.) 


Upon the application of Granduc Mines Limited (N.P.L.) 
("Granduc") to the Ontario Securities Commission 
("Commission") pursuant to S.79(b) (iii) of The 
securities Act, S.0. 1978, C.47, as amended (the "Act"); 


And upon the Commission being of the opinion that to 
grant this exemption would not be prejudicial to the 
public interest and being satisfied in the 
circumstances of this particular case that there is 
adequate justification for so. doing; 


The Commission ordered pursuant to S.79(b) (iii) of the 
Act that Granduc be and hereby is exempted from the 
FequtrementsoOLeSt 7 8xof (the Act tousend.to its 
securityholders resident in Ontario the interim 
financial statements for each of its first and third 
quarters of each of its fiscal years provided that: 


i By a-vote of the securityholders of Granduc, 
entitled to vote, taken at the next annual 
meeting of the securityholders, a majority of 
the votes cast shall approve of this exemption, 
biute-the? result ofissuch. vote, in any case, shall 
be reported to the Commission in writing 
within three days of the taking of the vote; 
and 


Wa This exemption shall terminate thirty days 
after the occurrence of a material change in 
the affairs of Granduc unless the Commission is 
satisfied that the exemption should continue. 
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IN THE MATTER OF THE FEATURE LENGTH 
MOTION PICTURE PROVISIONALLY ENTITLED 
"THRESHOLD" 


UPON the application of Passage Films Inc. 
(the "Issuer") to the Ontario Securities Commission 
(the "Commission") pursuant to sections 79(b) (iii) 
and 87(2)(b) of The Securities Act, $.O. 1978, Gu47, 
as amended (the "Act") for an order exempting it 
from the requirements of Parts XVII and XVIII of 
the Act with respect to the feature length motion 
picture film provisionally entitled "Threshold" 
(the "Film"); 


AND UPON the Commission being advised that: 


John Slan ("Slan") is the sole shareholder of 
Slan Enterprises Limited ("Enterprises") and 
Phillip W. Johnston ("Johnston") is the sole 
shareholder of P. W. Johnston Holdings Limited 
("Holdings") and Robert Sax ("Sax%)e21s the 
sole shareholder of Rebop Productions Inc. 
(Rebop") ; 


Slan, Enterprises, Johnston, Holdings, Sax 

and Rebop (collectively, the "Principals”) 

are individuals and personal service corporations 
receiving fees in relation to production of 

the Film; 


Enterprises, the Federal Business Development 
Bank and Holdings are the shareholders (the 
"Shareholders") of Paragon Pictures Inc. 
("Paragon"); 
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Paragon is the parent and sole shareholder of 
the Issuer; 


Slan, Johnston, Sax and Michael Prupas ("Prupas") 
are the directors (the "Directors") of the 
Issuer; and 


The Principals, Shareholders, Directors and 
Paragon are aware of the importance of compliance 
by the Issuer with the requirements of this 

order applicable to the Issuer; 


AND UPON it appearing to the Commission that: 


The Issuer was incorporated for the sole 
purpose of producing the Film and, on closing 
will convey certain property in and rights to 
the Film to purchasers (the "Unitholders") of 
units of undivided co-ownership interest (the 
"Units") in the Film, all as described in a 
draft Subscribers' Agreement by and among the 
Unitholders, the Issuer, Paragon and Canada 
Permanent Trust Company (the "Subscribers' 
Agreement") annexed to a prospectus, dated 
November 24, 1980 (the "Prospectus"), certified 
by the Issuer, filed with the Commission and 
pertaining to a proposed distribution of the 
Units; and 


Paragon, pursuant to the Subscribers' Agreement, 
will be appointed as sole and exclusive agent 
of the Unitholders to negotiate and enter 

into agreements for distribution and commercial 
exploitation of the Film and ancillary rights 
relating thereto, all upon such terms and 
conditions as Paragon in good faith determines 
to be in the best interests of the Unitholders; 


AND UPON the Commission being of the opinion 
that to make this order would not be prejudicial 
to the public interest and being otherwise satisfied 
in the circumstances of this particular case that 
there 1s adequate justification for so doing; 


NOW THEREFORE IT IS ORDERED, pursuant to 
sections 79(b) (iii) and 87(2)(b) of the Act, that 
the Issuer be and hereby is exempted from the 
requirements of Parts XVII and XVIII of the Act 
subject to the terms and conditions that: 


1. The Principals, Shareholders, Directors and 
Paragon file with the Commission a compliance 
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undertaking (the "Compliance Undertaking") 
addressed to the Commission, providing that 
the Directors, Shareholders (other than 
Federal Business Development Bank) and 
Paragon jointly and severally undertake to 
cause the Issuer to comply with the terms and 
conditions of this order and further providing 
that, in default of compliance therewith by 
the Issuer, the Principals, Directors, 
Shareholders (other than Federal Business 
Development Bank) and Paragon jointly and 
severally undertake to effect compliance with 
the terms and conditions of this order 
applicable to the Issuer; 


The Issuer, forthwith as received, files with 
the Commission a copy of the provisional 
certification (the "Provisional Certification") 
and a copy of the final certification (the 
"Final Certification’ ) “relating. towtnesriilm, 
each certification as issued by the Secretary 
of State for Canada in respect of Class 12 of 
Schedule II of and in accordance with Sections 
1104(2) and 1104(10) of the regulations to 

the Imcome Tas Act, Reo. CuplJo2, CaL4s, as 
amended .Dy o.C. 1970.11.) cence. GsnanGd as 
further amended (the "Income Tax Act"); 


The Issuer, on or before March 3l of each 
calendar year, sends sufficient information 
to Unitholders to enable the Unitholders to 
include on their income tax returns, with 
respect to their investment in the Film, the 
proper income and deductions attributable 
thereto, including 


(a) in 1981, a copy of the Provisional 
Certification, 


(b) in 1981 and succeeding years, a statement 
of income and expenses expressed in the 
aggregate and on a per Unit basis 
prepared in compliance with the provisions 
of the Income Tax Act, and 


(c) in 1982, a copy of the Final Certification 
together with an audited statement of 
costs of production of the Film as 
required by the Secretary of State for 
Canada for purposes of obtaining certification 
of the Film by the Secretary of State 
for Canada 
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and in every such year an explanation of the 
relevance of the information for income tax 
purposes; 


The Issuer files with the Commission and, in 
accordance with the representations made in 

the Prospectus, gives to all Unitholders 
audited annual statements pertaining to 
contributory sources and allocations of 
Producers' Share, as defined in the Subscribers’ 
Agreement, and, by appropriate grouping, to 

the distribution of revenues from the Film to 
those who participate; 


The Issuer files with the Commission and 
sends to all Unitholders 


(a) semi-annual interim financial statements 
for the Film, prepared in accordance 
with section 76(1) of the Act, commencing 
with and for the fiscal period ending 
June 30, 1981; and 


(b) interim financial statements for the 
Film for any fiscal quarter in which a 
material change occurs with respect to 
the Film and such statements shall be 
prepared in accordance with section 
76(1) of the Act but need not be comparative 
statements; 


The Issuer files with the Commission and 

sends to all Unitholders, on or before March 3lst 
of each year, audited annual financial statements 
pertaining to the Film, commencing with and 

for the fiscal year ending December 31, 1981, 

and prepared in accordance with section 77 of 

the Act; 


The Board of Directors of the Issuer approves 
the audited annual financial statements 
pertaining to the Film and required to be 
filed pursuant to paragraph 6 of this order 
and such approval is evidenced by the manual 
or facsimile signatures of two directors of 
the Issuer duly authorized to signify approval; 


The Issuer files with the Commission and 
sends to all Unitholders audited annual 
financial statements of the Issuer prepared 
in accordance with section 77 of the Act; 


lee 
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Be ene 


The Issuer files with the Commission and 
sends to all Unitholders an information 
circular pertaining to the Film prepared in 
accordance with section 85(1) of the Act for 
any year for which a Unitholders' meeting is 
called in accordance with the Subscribers' 
Agreement; 


The Issuer files with the Commission an 

annual report pertaining to the Film prepared 

in accordance with section 80(2) of the Act 

for any year for which a Unitholders' meeting 

is not called in accordance with the Subscribers’ 
Agreement; 


The Issuer 


(a) complies with the requirements of section 
74 of the Act as if it were a reporting 
issuer; and 


(b) issues news releases and files with the 
Commission material change reports with 
respect to the Film; 


Sections 75 and 131 of the Act apply to the 
unincorporated association comprised of the 
Unitholders and to the Issuer as though each 
of them were a reporting issuer. 
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KENSINGTON APARTMENTS LIMITED 


Upon the application of Kensington Apartments 
Limited ("Kensington") to the Ontario Securities 
Commission ("Commission") pursuant to Seid Da it 1) 
of The Securities Act, S.0. 1978, C.47, as amended 
(the "“Act"); 


And upon the Commission being of the opinion that 
to grant this order would not be prejudicial to the 
public interest and being satisfied in the 
circumstances of this particular case that there is 
adequate justification for so doing; 


The Commission ordered pursuant to §.79(b) (iii) of 
the Act that Kensington be and hereby is exempted 
from the requirements of the Act to file with the 
Commission and send to its securityholders resident 
in Ontario interim financial statements for each of 
the first and third quarters of each of the fiscal 
years of Kensington provided that: 


di 


By a vote of the securityholders of 
Kensington, entitled to vote, taken 

at the next annual meeting of securityholders, 
a majority of the votes cast shall approve of 
this exemption, but the result of such vote, 
in any case, shall be reported to the 
Commission in writing within three days of 
the taking of the vote; and 


This exemption shall terminate thirty days 
after the occurrence of a material change 
in the affairs of Kensington unless the 
Commission is satisfied that the exemption 
should continue. 
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MEAD & CO. LIMITED 


Upon the application of Mead & Co. Limited for 
the acceptance of its voluntary surrender of 
registration pursuant to the provisions of 

S26 (3) of ‘The: Securities: Act,."S.0.41975,"e. 47, 
as amended; 


And upon being satisfied that to do so would 
not be prejudicial to the public interest; 


The Commission ordered that the voluntary 
Surrender of registration in the category of 
Broker-Investment Dealer by Mead & Co. Limited 
be and the same is hereby accepted pending 
receipt of satisfactory evidence that all 
obligations to its clients have been discharged. 


PROVIGO INC. 


Upon the application of Provigo Inc. ("Provigo") 

to the Ontario Securities Commission ("Commission") 
pursuant to S.79(b) (iii) of The Securities Act, 
S.O. 1978, C.47, as amended (the "Act"); 


And upon the Commission being of the opinion that to 
grant this order would not be prejudicial to the public 
interest and being satisfied in the circumstances of 
this particular case that there is adequate justification 
for so doing; 


The Commission ordered pursuant to S.79(b) (iii) of the 
Act that Provigo be and hereby is exempted from the 
requirements of Ss. 76(1) and 78 of the Act such that 
the time period within which it shall file with the 
Commission and send to its shareholders resident in 
Ontario the interim financial statements for its 

third fiscal quarter ended November 1, 1980, is 
extended to 75 days from that date. 
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SKYLINE HOTELS LIMITED 


Upon the application of Skyline Hotels Limited 
("Skyline") to the Ontario Securities Commission 
("Commission") pursuant to S.82 of The Securities 
ACtAS.0¢,11978, ¢c.47, as amended (the "“Act").; 


And upon it appearing that Skyline now has fewer 
than fifteen securityholders resident in Ontario; 


And upon the Commission being satisfied that to 
grant this order would not be prejudicial to the 
public interest; 


The Commission ordered pursuant to S.82 of the Act 
that Skyline be and hereby is deemed to have ceased 
to be a reporting issuer for the purposes of the 
Act so long as it shall have fewer than fifteen 
securityholders whose latest address as shown on 
the books of Sky line «is invOntario: 
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VOYAGEUR EXPLORATIONS LIMITED 


Upon the application of Voyageur Explorations 
Limited ("Voyageur") to the Ontario Securities 
Commission ("Commission") pursuant to S.79(b) (iii) 
of The Securities Act, S.O. 1978, C.47, as amended 
(the "Act") ; 


And upon the Commission being of the opinion that 
to grant this exemption would not be prejudicial 
to the public interest and being satisfied in the 
circumstances of this particular case that there 
is adequate justification for so doing; 


The Commission ordered pursuant to S.79(b) (iii) of 
the Act that Voyageur be and hereby is exempted 
from the requirements to file with the Commission 
and send to its securityholders resident in Ontario 
the interim financial statements for each of its 
first and third quarters of each of its fiscal 
years provided that: 


is By a vote of the securityholders of Voyageur, 
entitled to vote, excluding insiders, 
affiliates and associates of Voyageur, taken 
at the next annual meeting of the 
securityholders, a majority of the votes 
cast shall approve of this exemption, but 
the result of such vote, in any case, shall 
be reported to the Commission in writing 
within three days of the taking of the vote; 
and 


2% This exemption shall terminate thirty days 
after the occurrence of a material change 
in the affairs of Voyageur unless the 
Commission is satisfied that the exemption 
should continue. 
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BAB-SOL RESOURCE EXPLORATIONS LIMITED 


Whereas Bab-Sol Resource Explorations Limited (the 
"Issuer") has made an application to the Ontario 
Securities Commission (the "Commission") for an 
order pursuant to S.79(b) (iii) of The Securities 
Act, S.O. 1978, c.47, as amended, (the "Act") and 
Commission Policy 3-36 exempting the Issuer from 
the requirements of Ss.76 and 78 of the Act, the 
Deputy Director ordered pursuant to S.79(b) (iii) of 
the Act that the Issuer be and is exempted from 
filing with the Commission and sending to the 
holders of its securities interim financial 
statements so long as no material change occurs in 
the circumstances of the Issuer. 


CYCLONE RESOURCE EXPLORATIONS LIMITED 


Whereas Cyclone Resource Explorations Limited 
(the "Issuer") has made an application to the 
Ontario Securities Commission (the "Commission") 
for an order pursuant to S.79(b) (iii) of The 
Securities Act, S/O. 1978, c.47,; as amended, 

(the "Act") and Commission Policy 3-36 exempting 
the Issuer from the requirements of Ss.76 and 78 
of the Act, the Deputy Director ordered pursuant 
to S..79'(b) €iii) of the Act that the Issuer ‘be and 
is exempted from filing with the Commission and 
sending to the holders of its securities interim 
financial statements so long as no material 
change occurs in the circumstances of the Issuer. 


DANVERS RESOURCE EXPLORATIONS LIMITED 


Whereas Danvers Resource Explorations Limited 
(the "Issuer") has made an application to the 
Ontario Securities Commission (the "Commission") 
forsan order spuxsuant-to.S.79(b) (iii). <of The 
Securities Act, S.0O. 1978, c.47, as amended, 

(the "Act") and Commission Policy 3-36 exempting 
the Issuer from the requirements of Ss.76 and 78 
of the Act, the Deputy Director ordered pursuant 
to S.79(b) (iii) of the Act that the Issuer be and 
is exempted from filing with the Commission and 
sending to the holders of its securities interim 
financial statements so long as no material change 
occurs in the circumstances of the Issuer. 
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FLAGSTAFF RESOURCE EXPLORATIONS INC. 


Whereas Flagstaff Resource Explorations Inc. (the 
"Issuer") has made an application to the Ontario 
Securities Commission (the "Commission") for an 
ender pursuant to.S¢/ 9b). (111) of Bhe Securities 
Act; S.O0.21978, ¢ca247,..as amendeda-(the -'AcE").-and 
Commission Policy 3-36 exempting the Issuer from 
the requirements of Ss.76 and 78 of the Act, the 
Deputy Director ordered pursuant to S.79(b) (iii) 
of the Act that the Issuer be and is exempted from 
filing with the Commission and sending to the 
holders of its securities interim financial 
statements so long as no material change occurs in 
the circumstances of the Issuer. 


GOLD VALLEY RESOURCE EXPLORATIONS LTD. 


Whereas Gold Valley Resource Explorations Ltd. 
(the "Issuer") has made an application to the 
Ontario Securities Commission (the "Commission") 
for ,antordersapursuant, 68S .79)(5). (aa) got athe 
Securities Act, S.0O. 1978, c.47, as amended, 

(the "Act") and Commission Policy 3-36 exempting 
the Issuer from the requirements of Ss.76 and 78 
of the Act, the Deputy Director ordered pursuant 
to°S.79(b) (iil) of the Act thatmthe Issuersbe and 
is exempted from filing with the Commission and 
sending to the holders of its securities interim 
financial statements so long as no material change 
occurs in the circumstances of the Issuer. 


JUPITER RESOURCE EXPLORATIONS LIMITED 


Whereas Jupiter Resource Explorations Limited 

(the "Issuer") has made an application to the 
Ontario Securities Commission (the "Commission") 
for an order pursuant to S.79(b) (iii) of The 
securities Act, S.0. 1978, 6.47, as amended) (the 
"Act") and Commission Policy 3-36 exempting the 
Issuer from the requirements of Ss.76 and 78 of the 
Act, the Deputy Director ordered pursuant to 
S.79(b) (iii) of the Act that the Issuer be and is 
exempted from filing with the Commission and sending 
to the holders of its securities interim financial 
statements so long as no material change occurs in 
the circumstances of the Issuer. 
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KAMSACK RESOURCE EXPLORATIONS LIMITED 


Whereas Kamsack Resource Explorations Limited 
(the "Issuer") has made an application to the 
Ontario Securities Commission (the "Commission") 
for an order pursuant to S.79(b) (iii) of The 
SGCuUrLties ACt,» 5.0. 1976 c.47, as amended, (the 
"Act") and Commission Policy 3-36 exempting the 
Issuer from the requirements of Ss.76 and 78 of 
the Act, the Deputy Director ordered pursuant to 
S.79(b) (iii) of the Act that the Issuer be and is 
exempted from filing with the Commission and 
sending to the holders of its securities interim 
financial statements so long as no material change 
occurs in the circumstances of the Issuer. 


PARKLAND RESOURCE EXPLORATIONS LIMITED 


Whereas Parkland Resource Explorations Limited 
(the "Issuer") has made an application to the 
Ontario Securities Commission (the "Commission") 
for an order pursuant to S70 94D) Cia) ot The 
~eCUrITies Act, 5.0. 1978, c.47, as amended, 

(the "Act") and Commission Policy 3-36 exempting 
the Issuer from the requirements of Ss.76 and 78 
of the Act, the Deputy Director ordered pursuant 
to S.79(b) (iii) of the Act that the Issuer be and 
is exempted from filing with the Commission and 
Sending to the holders of its securities interim 
financial statements so long as no material change 
occurs in the circumstances of the Issuer. 


SOUTHWIND RESOURCE EXPLORATIONS LIMITED 


Whereas Southwind Resource Explorations Limited 
(the "Issuer") has made an application to the 
Ontario Securities Commission (the "Commission") 
for an order pursuant to 5.7 9A Db) (S119) eof The 
SeCur rieswAct,p Gi.O. tod Bi} i, 4a] esas amended, 

(the "Act") and Commission Policy 3-36 exempting 
the Issuer from the requirements of Ss.76 and 78 
OR tne Act «tie Deputy Director ordered pursuant 
to S.79(b) (iii) of the Act that the Issuer be and 
is exempted from filing with the Commission and 
sending to the holders of its securities interim 
financial statements so long as no material change 
occurs in the circumstances of the Issuer. 
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WHIRLWIND RESOURCE EXPLORATIONS LIMITED 


Whereas Whirlwind Resource Explorations Limited 
(the "Issuer") has made an application to the 
Ontario Securities Commission (the "Commission") 
for an order! pursuant, to: $.79(b).(111J6.0L che 
SeCurItTies Act, SO. Love, Cch47, .aspamended, 

(the "Act") and Commission Policy 3-36 exempting 
the Issuer from the requirements of Ss.76 and 78 
of the Act, the Deputy Director ordered pursuant 
to S./9(b) (iii) of (thes Actethat theslscuer be and 
is exempted from filing with the Commission and 
sending to the holders of its securities interim 
financial statements so long as no material change 
occurs in the circumstances of the Issuer. 
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DECISIONS - THE COMMODITY FUTURES ACT 
eet EUS ACT 


CERIGO & ASSOCIATES 


Upon the application of Cerigo & Associates for 
the acceptance of its voluntary surrender of 
registration pursuant to the Provisions of S.24 (3) 
of The Commodity Futures ACU 9.0. 978, Cc. 48- 


And upon being satisfied that to do so would not 
be prejudicial to the public interest; 


The Commission ordered that the voluntary 
surrender of registration in the category of 
Introducing Broker by Cerigo & Associates be and 
the same is hereby accepted pending receipt of 
Satisfactory evidence that all obligations to its 
clients have been discharged. 


RUDOLF WOLFF COMMODITY BROKERS INC, 


Upon the application of Rudolf Wolff Commodity 
Brokers, ness fors’the acceptance of its voluntary 
Surrender of registration Pursuant) torithe 
provisions of §$.24(3) of The Commodity Futures 
Act, SsO771978 crag: 


And upon being satisfied that to do so would 
not be prejudicial to the public interest; 


The Commission ordered that the voluntary 
Surrender of registration in the Category of 
Non-Resident Carrying Broker by Rudolf Wolff 
Commodity Brokers Inc. be and the same is hereby 
accepted pending receipt of satisfactory evidence 
that all obligations to its clients have been 
discharged. 
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REVIVED CORPORATIONS 


RE: COLUMBIA METALS CORP. LTD. 


The above noted corporation was revived by 
order dated October 15, 1980. 


The cease trading order issued by the 
Commission on October 11, 1977 continues in 
full force, and. etfect. 


RE: MARACAMBEAU MINES LTD. 


The above noted corporation was revived by 
order dated October.p16,, 1230- 


The cease trading order issued by the 
Commission on September 16, 1977 continues in 
full force and effect. 


RE: ... PATRICIA-SILVER.MINES LIMITED 


The above noted corporation was revived by 
order “dated October 15, 1980. 


The cease trading order issued by the 
Commission on September 22, 1977 continues in 
full force and effect. 


- 2A = 


BOSPECTUSES 


PMBARDIER: INC? 


inal receipt issued December 4, 1980 for prospectus dated 
ecember 2, 1980 qualifying for sale in Ontario Wo0U", CUD 

lass B common shares at $17.25 to net the corporation $16.215 
er share before issue expenses. 


vderwriters: Wood Gundy Limited 
Levesque, Beaubien Inc. 
Geoffrion; veclercsine? 


JNSOLIDATED SUMMIT MINES LIMITED 


inal receipt was issued December 2, 1980 for a prospectus 
ited November 3, 1980, qualifying for sale a maximum of 
,000,000 common shares (without par value) at a fixed price 
) be determined by reference to The Montreal Stock Exchange 
mket on the day prior to. the offering. This OT fering is. (to 
1t the company a minimum of $200,000. 


ere is also a secondary offering of a maximum of 100,000 
mmon shares (without par value) none of the proceeds of 
ich will accrue to the company. 


mes 6 6 OS er Wills Bickle Ltd: 


@ METROPLITAN INC. 


Ceipt issued December 3, 1980 for final prospectus dated 
eember lk, 1980, qualifying $20,000,000 of 12% convertible 
secured debentures, Series A (subordinated and redeemable) 
be dated December 23, 1980 to mature December 2 Chg ae rOnely 
be offered at $100 and accrued interest. 


derwriter: Levesque, Beaubien Inc. 
Nesbitt Thomson Securities Limited 
Wood Gundy 


F YOU COULD SEE WHAT I HEAR" 
me 1OM SULLIVAN STORY) 


nal receipt was issued December 2, 1980 for a prospectus 
ma November 28, 1980, qualifying for sale in Ontario, 

O units of undivided ownership interest in the feature- 
ngth motion picture film entitled "If You Could See What 
Hear" (The Tom Sullivan Story), at a subscription price 
$10,000 per unit. 


aot: Shelter Financial Corporation 
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INVERNESS PEL ROE EM stall. 


Final receipt issued November 28, 1980 for prospectus dated 
November 26, 1980 qualifying for sale in Ontario 480,000 units 
each unit consisting of three common shares and a warrant to 
purchase one common share. Price per unit $28.00 less $1.96 
underwriting commission. Warrants are exercisable at $11.00 
prior to December 15, 1982. 


Underwriter: McLeod Young Weir Limited 


MERLAND EXPLORATIONS LIMITED 


Final receipt was issued November 27, 1980 for a prospectus 
dated November 26, 1980 qualifying for sale in Ontario 
2,000,000 $2.00 cumulative redeemable convertible first 
preferrred shares, Series A at $25.00 per share to net the 
company $48,000,000 before deducting expenses of issue. 


Underwriters: Burns Fry Limited 
McLeod Young Weir Limited 


PASSAGE FELLMS PNG aARE 
"THRESHOLDAAR REATURE LENGTH FILM 


Final receipt dated December 4, 1980, issued to Passage Films 
Inc. for a prospectus dated November 24, 1980, qualifying 

1,140 units of undivided interest in a film entitled "Threshold" 
for distribugion. iam. Onvey vor 


The units are offered on a best efforts basis. 
Agents: A. E. Ames & Co. Limited 


SCEPTRE 1980-81 PROGRAM 


Final receipt dated December 4, 1980 issued for prospectus 

dated November 28, 1980, qualifying a minimum of 1,000 and 

a maximum of 1,500 limited partnership interests in Sceptre 
1980-81 Exploration Program for distribution in Ontario at 

a price of $106000) per unit. 


The units are offered on a best efforts basis. 


Agent: Wood Gundy Limited 
Peters & Co. Limited 


SENLAC RESOURCES “Iho. 


Receipt issued December 3, 1980 for final prospectus dated 
November 28, 1980 qualifying 750,000 common shares and 

375,000 warrants. To be offered in units of one Share and 

1/2 a warrant at $0.54 to net the company a minimum of $160,000. 


There is also a secondary offering of up to 112,500 common 
Shares, to be offered at a price range of $0.50 to $1.50, 
the proceeds from which will not accrue to the company. 
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CORRECTION TO WEEKLY SUMMARY FOR WEEK ENDING 21ST NOVEMBER, 1980 


Information on prospectus for "Incubus" should have read 
as follows: 


SINGUBUS 


Final receipt dated November 30, 1980 issued for a prospectus 
dated November 13, 1980, qualahying toresa.le 1095s units or 
undivided interest in a feature-length motion picture film 
presently titled "Incubus" at a purchase price of $5,000 per 
una t. 


This issue is not underwritten but is offered on a best 
errorts bas..s. 


Agent: Shearson Loeb Rhoades (Canada) Inc. 


RIGHTS OFFERINGS 


CANADA DEVELOPMENT CORPORATION 


Material acceptable to the Commission has been received 
with respect to the proposed shareholders dividend reinvestment 
and common share purchase plan by Canada Development Corporation. 


eae COME AU LL SLD. 


Material acceptalbe to the Commission has been received 
relating to the company's proposed rights offering whereby 
shareholders may subscribe for additional shares of the company 
on the basis of two additional common shares for each five 
Common shares held on the record date at a price of $3.10 

per common share. 


For each additional common share subscribed for and issued, 
shareholders will receive an additional share purchase warrant 
entitling them to purchase one additional common share of the 
company at $3.75 per common share up to the close of business 
an February 23, 1982. 


STATEMENT OF MATERIAL FACTS 


LAURASIA RESOURCES LIMITED 


The company is offering by means of a fixed price offering 

of up to 600,000 Treasury shares without par value to provide 
the corporation with not less than $600,000 after commissions. 
ine offering will be at such price per share as shal! be 
determined by the Agent in consultation with the corporation 
and with the approval of The Toronto Stock Exchange. 


Agent: Midland Doherty Limited 
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TRANSFERS WITHIN ESCROW 


Company 


Cincinnati-Porcupine 


Mines Ltd. 


Crackingstone 
Mines Limited 


Milner Consolidated 
Silver Mines Limited 


Mirador Mines Limited 


From 


B. W. Anderson 


B. W. Anderson 


B. W. Anderson 


The Estate of John 
Maitland Macintosh 


The Estate of John 
Maitland Macintosh 


The Estate of John 
Maitland Macintosh 


The Estate of John 
Maitland Macintosh 


Edward Karpovich 


The Estate of Jonn 
Maitland Macintosh 


The Estate of John 
Maitland Macintosh 


The Estate of John 
Maitland Macintosh 


The Estate of John 
Maitland Macintosh 


To Number of Shai 


Mrs. 
Judith Milton 100,000 


Tom Exe Ghia dan 100,000 


Mrs. Barbara 

A. Barton 100,000 
William M. 

Macintosh 949 
Tan A. 

Macintosh 948 
Mrs. Heather 

L. Yeigh 349 
Mrs. Janet H. 

Kingsmil] 949 
Agnico-Eagle 

Mines Limited 52,500 
William M. 

Macintosh 20,625 
Lan. As 

Macintosh 20,625 
Mrs. Heather 

L. Yeigh 20,625 
Mrs. Janet H. 20,625 


Kingsmill 
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THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE 
AND IS NOT TO BE CONSTRUED AS A REPRESENTATION BY THE 
COMMISSION WITH REGARD TO THE FACTS THEREIN 


PRELIMINARY PROSPECTUSES RECEIVED 
NOVEMBER 28th, 1980 


SHELTER HYDROCARBONS LIMITED WATIONAL ISSUE-ALBERTA, 


OFFERING * COMMON SHARES (WITHOUT NOMINAL OR PAR VALUE) 
Per licks OM ut 2 Rae OHAR Es 
UNIERWRITER: RICHARDSON SECURITIES OF CANADA 


WOODSRLEF iiITNERALS LTD. 


OFFERING $2,050,909 AGGREGATE PRINCIPAL ALiOUIIT OF 
DEBENTURES TO CERTAIN EXISTING SECURITY HOLDERS AND * 
SHARES WITHOUT PAR VALUE AT A PRICE OF S$ * PER SHARE. 
DEBENTURES AND SHARES ARE OFFERED IN UNITS, EACH UNIT 
CONSISTING OF OiJE DEBENTURE IN THE PRINCIPAL AMOUNT OF 
91,000 AND '* SHARES AT*A PRICE OF'$°* PER UNIT. 

AGENT: YORKTON SECURITIES INC. 


DECEMBER 4th, 1980 


CAWADIAN IMPERIAL BANK OF COMMERCE NATIONAL ISSUE-ONTARIO 


OFFERING $ * CONVERTIBLE CLASS B PREFERRED SHARES, SERIES 
1 (CUMULATIVE, REDEEMABLE AND NON-VOTING) AT A PRICE OF 
> * PER SHARE TO YIELD * % PER ANNUM. 
UNDERWRITERS: DOMINION SECURITIES LIMITED 
BURNS FRY LIMITED 
McLEOD YOUNG WEIR LIMITED 


CEDAR RIDGE EXPLORATIONS LTD. 


OFFERING 400,000 COMMON SHARES (WITHOUT PAR VALUE) AT A 
PRICE OF, 3806 PER SHARE. 

SECONDARY OFFERING: 160,000 SHARES. 

UNDERWRITER: MARCHMENT & MACKAY LIMITED 


AMENDMENT RECEIVED 
DECEMBER 2nd, 1980 


LORMAC EXPLORATIONS LIMITED 


AMENDMENT #1 DATED NOVEMBER 26th, 1980 TO PROSPECTUS 
DATED JANUARY 15th, 1980. 
UNDERWRITER: MARCHMENT & MACKAY LIMITED 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
(es INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 

E OTHER REPORTS 


FE REPORT OF MATERIAL CHANGE (FORM 27) 


800 KENNEDY ROAD LIMITED 

ACROFUND LTD. 

ADVANCE MURGOR EXPLORATIONS LIMITED 
AFTON MINES LTD. 

AGGRESSIVE MINING LIMITED 

ALCAN ALUMINUM LIMITED 

ALLARCO DEVELOPMENTS LTD. 

AMAX INC. 

AMERICAN EAGLE PETROLEUMS LIMITED 
AMERICAN EXPRESS COMPANY 
ANGLO-PERMANENT CORPORATE HOLDINGS LIMITED 
ARBOR CAPITAL RESOURCES INC. 
ASAMERA INC. 

ATCOL ED. 

ATLANTIC RICHFIELD COMPANY 

ATLAS YELLOWKNIFE RESOURCES LIMITED 
AUDAX GAS & OIL LTD. 

AUGDOME CORPORATION LIMITED 
AUTOMOTIVE HARDWARE LIMITED 

B P CANADA INC. 

BACHELOR LAKE GOLD MINES INC. 

BANK OF BRITISH COLUMBIA 

BANK OF MONTREAL 

BANK OF NOVA SCOTIA 

BANNER FUND 

BAR RESOURCES LIMITED 

BASIC RESOURCES INTERNATIONAL S.A. 
BATON BROADCASTING INCORPORATED 
BAXTER CANNING CO. LIMITED, THE 
BAY MILLS LIMITED 

BELL CANADA 

BLACK PHOTO CORPORATION LIMITED 
BLACKWOOD HODGE (CANADA) LIMITED 
BOMAC BATTEN LIMITED 

BOMBARDIER INC. 
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BONANZA OIL & GAS LTD. 

BOW VALLEY INDUSTRIES LTD. 

BRALORNE RESOURCES LIMITED 

BRASCAN LIMITED 

BRINCO LIMITED 

BRITISH COLUMBIA RESOURCES INVESTMENT 
CORPORATION 

BRITISH COLUMBIA TELEPHONE COMPANY 

BROULAN REEF MINES LIMITED 

BROWN-McDADE MINES LIMITED 

BRUNSWICK MINING AND SMELTING CORPORATION 
LIMITED 
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CADILLAC FAIRVIEW CORPORATION LIMITED, THE 

CALGARY POWER LTD. 

CALVERT GAS & OILS LIMITED 

CAMEL OIL & GAS LTD. 

CAMFLO MINES LTD. 

CAMPBELL RESOURCES INC. 

CAMPEAU CORPORATION 

CANADA DEVELOPMENT CORPORATION 

CANADA PERMANENT INCOME INVESTMENTS 

CANADA TUNGSTEN MINING CORPORATION LIMITED 

CANADEX MINING CORPORATION LIMITED 

CANADIAN CABLESYSTEMS LIMITED 

CANADIAN FOREMOST LTD. 

CANADIAN FOUNDATION COMPANY LTD. 

CANADIAN GENERAL INVESTMENTS LIMITED 

CANADIAN LENCOURT MINES LIMITED 

CANADIAN MANOIR INDUSTRIES LIMITED 

CANADIAN MARCONI COMPANY 

CANADIAN PACIFIC LIMITED 

CANADIAN RESERVE OIL & GAS LTD. 

CANADIAN SUPERIOR OIL LTD. 

CANBRA FOODS LTD. 

CANDEL OIL LTD. 

CAPTAIN MINES LIMITED 

CARA OPERATIONS LIMITED 

CARMA DEVELOPERS LTD. 

CARUSCAN CORPORATION 

CASSIAR RESOURCES LIMITED 

CASTLEBAR SILVER & COBALT MINES LIMITED 

CENTRAL AND EASTERN TRUST COMPANY 

CESSLAND CORPORATION LIMITED 

CHAIN STORE EQUITIES LIMITED 

CHEROKEE RESOURCES LIMITED 

CHESBAR RESOURCES INC. 

CHIEFTAIN DEVELOPMENT CO. LTD. 

CHROMASCO LIMITED 

CINCINNATI-PORCUPINE MINES LTD. 

CLARION PETROLEUMS LTD. 

CME- RESOURCES. INC. 

COCHRANE-DUNLOP LIMITED 


HA ww 


Hew 


QHwMBOQGaQeQAnAAmMRaArwAenQneena@ohahrentBtooaataoaortwat a 


Wee 


Am 


hE] w 


HO 


fH 


COCKFIELD BROWN INC. 

COIN LAKE GOLD MINES LTD. 

COMAPLEX RESOURCES INTERNATIONAL LTD. 
COMMERCE CAPITAL MORTGAGE CORPORATION 
COMMERCE CAPITAL TRUST MORTGAGE FUND 
COMMERCIAL OIL AND GAS LTD. 

COMTECH GROUP INTERNATIONAL LIMITED 
CONSOLIDATED BATHURST INC. 
CONSOLIDATED CANADIAN FARADAY LIMITED 
CONSOLIDATED IMPERIAL RESOURCES LIMITED 
CONSOLIDATED PROFESSOR MINES LIMITED 
CONTINENTAL GROUP INC., THE 
CONTROLLED FOODS INTERNATIONAL LTD. 
COPCONDA RESOURCES INC. 

COPPER PRINCE MINES LIMITED 
CORONATION GOLD EXPLORATIONS INC. 
COSEKA 80-81 OIL AND GAS PARTNERSHIP 
CRESTBROOK FOREST INDUSTRIES LTD. 
CURRIE ROSE RESOURCES INC. 

D'ELDONA GOLD MINES LTD. 

DALCO PETROLEUM LTD. 

DALE-ROSE HOLDINGS LTD. 

DANIEL DIVERSIFIED LIMITED 

DAON CENTRE LIMITED PARTNERSHIP 
DAVIDSON TISDALE MINES LIMITED 

DAVIS DISTRIBUTING LIMITED 

DEJOUR MINES LIMITED 

DELAHEY CONSOLIDATED NICKEL MINES LIMITED 
DICKENSON MINES LIMITED 

DIVERSIFIED MINES LIMITED 

DOMINION EXPLORERS LIMITED 

DOMINION TEXTILE INC. 

DOMSEC AMERICAN INVESTMENT ACCOUNT LIMITED 
DREADNOUGHT INVESTMENTS LIMITED 
DREYFUS FUND INCORPORATED, THE 
DREYFUS FUND INTERNATIONAL LIMITED, THE 
DRUG TRADING COMPANY LIMITED 

DUNCAN GOLD RESOURCES INC. 

DUSTBANE ENTERPRISES LIMITED 

DYLEX LIMITED 

E-L FINANCIAL CORPORATION LIMITED 
EASTERN PROVINCIAL AIRWAYS LIMITED 
EDOMAR RESOURCES LTD. 

EGO RESOURCES LIMITED 

ELMWOOD RESOURCES LTD. 

ENERGY & PRECIOUS METALS INC. 

EQUICAN VENTURES INC. 

EVERGREEN ENERGY RESOURCES LTD. 
EXTENDICARE LTD. 

EXXETER RESOURCES CORP. 

FALCONBRIDGE NICKEL MINES LIMITED 
FPINCORPZCAPITAL LTD. 

FIRST CANADIAN GOLD CORPORATION INC. 
FIRST CITY FINANCIAL CORPORATION LTD. 
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ELRST CITY TRUST COMPANY 

FIRST HELLO 

FOLLANSBEE RED LAKE GOLD MINES LIMITED 
FOODEX INC. 

FOUR SEASONS HOTELS LIMITED 
FRANKFIELD EXPLORATIONS LTD. 
‘FROOD DEEP NICKEL MINES LIMITED 
G & B AUTOMATED EQUIPMENT LIMITED 
G & H STEEL INDUSTRIES LIMITED 
Gts.wW. INC. 

GASCOME OILS LTD. 

GENENERGY RESOURCES LTD. 

GETTY OIL COMPANY 

GIBRALTAR MINES LIMITED 

GLENCAIR MINING COMPANY LIMITED 
GOLDALE INVESTMENTS LIMITED 
GOLDEN HOPE MINES LTD. 
GORDON-LEBEL MINES LIMITED 
GRAFTON GROUP LIMITED 

GRANDAD RESOURCES LIMITED 
GRANDMA LEE'S INC. 

GRANDUC MINES, LIMITED 

GREAT LAKES NICKEL LTD. 

GREAT NORTHERN FINANCIAL CORPORATION 
GREAT WEST STEEL INDUSTRIES LTD. 
GREY GOOSE CORPORATION LIMITED 
GREYHOUND COMPUTER OF CANADA LTD. 
GREYHOUND LINES OF CANADA LTD. 
GUARANTY TRUST COMPANY OF CANADA 
GUARDIAN CAPITAL GROUP LIMITED 
GULCH RESOURCES LTD. 

GULF CANADA LIMITED 

H. PAULIN & CO., LIMITED 

HARVEY WOODS LIMITED 

HAVELOCK ENERGY & RESOURCES INC. 
HAWKER SIDDELEY CANADA INC. 
HENNINGER BREWERY (ONTARIO) LTD. 
HIGHFIELD PROPERTY INVESTMENTS LTD. 
HIRAM WALKER-CONSUMERS HOME LTD. 
HOLLINGER ARGUS LIMITED 

HUDSON BAY MINES LIMITED, THE 
HUDSON'S BAY COMPANY 

HUNTER DOUGLAS CANADA LIMITED 
HYDRA EXPLORATIONS LIMITED 

I.T.L. INDUSTRIES LIMITED 

IMASCO LIMITED 

IMPERIAL GENERAL PROPERTIES LIMITED 
INCO LIMITED 

INDUSTRIAL AMERICAN FUND 
INDUSTRIAL INCOME FUND 

INEXCO OIL COMPANY 

INFINITUM GROWTH FUND INC. 
INTER-CITY GAS LIMITED 


INTER-ROCK OIL COMPANY OF CANADA LIMITED 
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INTERNATIONAL MOGUL MINES LIMITED 

INTERNATIONAL THOMSON ORGANISATION LIMITED 

INVESTORS GROWTH FUND OF CANADA LTD. 

IRON BAY TRUST, THE 

IVACO LTD. 

J-Q RESOURCES INC. 

JANNOCK LIMITED 

JOUTEL RESOURCES LIMITED 

KAISER RESOURCES LTD. 

KALROCK DEVELOPMENTS LIMITED 

KAM-KOTIA MINES LIMITED 

KAPKICHI NICKEL MINES LIMITED 

KEEPRITE INC. 

LA LUZ MINES LIMITED 

LA VERENDRYE MANAGEMENT CORPORATION 

LA-CHIB MINES LIMITED 

LABRADOR MINING AND EXPLORATION COMPANY 
LIMITED 

LACANA MINING CORPORATION 

LAIDLAW TRANSPORTATION LIMITED 

LAKE SHORE MINES LIMITED 

LAMBDA MERCANTILE CORPORATION 

LARDER RESOURCES INC. 

LASSITER KUMA OILS LTD. 

LAVA CAP RESOURCES LTD. 

LEHNDORFF CANADIAN PROPERTIES 

LEIGH INSTRUMENTS LIMITED 

LEON'S FURNITURE LIMITED 

LES TERRAINS AURIFERES MALARTIC (QUEBEC) 
LIMITED 

LEVER BROTHERS LIMITED 

LEVY INDUSTRIES LIMITED 

LITTLE LONG LAC GOLD MINES LIMITED 

LONGFORD EQUIPMENT INTERNATIONAL LIMITED 

LONMED HOLDINGS LIMITED 

LORMAC EXPLORATIONS LIMITED 

M W RESOURCES LIMITED 

MACKENZIE FINANCIAL CORPORATION 

MACLEAN-HUNTER LIMITED 

MADELEINE MINES LTD. 

MADSEN RED LAKE GOLD MINES LIMITED 

MANDARIN MINES LIMITED 

MAREAST EXPLORATIONS LIMITED 

MATACHEWAN CONSOLIDATED MINES LIMITED 

McDONALD'S CORPORATION 

McINTYRE MINES LIMITED 

MENTOR EXPLORATION & DEVELOPMENT CO. LIMITED 

MERLAND EXPLORATIONS LIMITED 

MEXTOR MINERALS LIMITED 

MIDCON OIL & GAS LIMITED 

MINDAMAR ENERGY RESOURCES LTD. 

MINERAL RESOURCES INTERNATIONAL LIMITED 

MINING GEOPHYSICS COMPANY LIMITED 

MOBIL CORPORATION 
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MONARCH INVESTMENTS LIMITED 

MONENCO LIMITED 

MORRISON PETROLEUMS LIMITED 

MPG INVESTMENT CORPORATION LIMITED 
MSZ RESOURCES LTD. 

‘MUNICIPAL MORTGAGE FUND 

N.S.R. RESOURCES INC. 

NAHANNI MINES LIMITED 

NATIONAL BANK OF CANADA 

NATIONAL IRRON RESOURCES LIMITED 
NATIONAL SEA PRODUCTS LIMITED 
NATIONAL TRUST COMPANY, LIMITED 

NBU MINES LTD. 

NEOMAR RESOURCES LIMITED 

NESBITT MINING & EXPLORATION LIMITED 
NEVASCO CORPORATION 

NEW BRUNSWICK TELEPHONE CO. LTD., THE 
NEW DOMINION RESOURCES LIMITED 


NEW PROVIDENCE DEVELOPMENT COMPANY LIMITED, 


THE 
NEWCREST DEVELOPMENTS LIMITED 
NEWNORTH GOLD MINES LTD. 

NORANDA MINES LIMITED 

NORBASKA MINES LIMITED 

NORCEN ENERGY RESOURCES LIMITED 
NORLEX MINES LIMITED 

NORTHERN TELECOM LIMITED 

NORTHERN TELEPHONE LIMITED 
NORTHGATE EXPLORATION LIMITED 
NORTHSTAR RESOURCES LTD. 
NORTHWAY-GESTALT CORPORATION 

NOVA SCOTIA SAVINGS & LOAN COMPANY 
NOVA, AN ALBERTA CORPORATION 
NUFORT RESOURCES INC. 

NU-WEST GROUP LIMITED 

OAKWOOD PETROLEUMS LTD. 

OCEANIC IRON ORE OF CANADA LIMITED 
OCELOT INDUSTRIES LIMITED 

ONAPING RESOURCES LIMITED 

ONYX PETROLEUM EXPLORATION COMPANY LTD. 
OSHAWA GROUP LIMITED, THE 

OSISKO LAKE MINES LIMITED 

PACIFIC COPPER MINES LTD. 

PACIFIC NORTHERN GAS LTD. 

PAGE PETROLEUM LTD. 

PAGURIAN CORPORATION LIMITED, THE 
PALOMA PETROLEUM LTD. 

PAN CENTRAL EXPLORATIONS LIMITED 
PANGO GOLD MINES LIMITED 

PANHANDLE EASTERN PIPE LINE COMPANY 
PARAGON EXPLORATIONS LIMITED 
PARQUET RESOURCES INC. 

PE BEN OILFIELD SERVICES LTD. 

PENN WEST PETROLEUM LTD. 
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PENNANT RESOURCES LIMITED 

PETROBAR EXPLORATIONS INC. 

PETROFINA INC. 

PETROL OIL & GAS COMPANY LIMITED, THE 

PHOENIX CANADA OIL COMPANY LIMITED 

PLACER DEVELOPMENTS LIMITED 

PLUMBING MART CORPORATION 

POLYSAR LIMITED 

PONY SPORTING GOODS LIMITED 

POP SHOPPES INTERNATIONAL INC. 

POWER CORPORATION OF CANADA 

PRADO EXPLORATIONS LIMITED 

PREMIER COMMUNICATIONS LIMITED 

PRICE COMPANY LIMITED, THE 

PRONTO EXPLORATIONS LIMITED 

PROTO EXPLORATIONS & HOLDINGS INC. 

Q.M.G. HOLDINGS INC. 

QUAKER OATS COMPANY, THE 

QUEBEC STURGEON RIVER MINES LIMITED 

QUEBEC-TELEPHONE 

QUEENSTON GOLD MINES LIMITED 

RAM PETROLEUMS LIMITED 

RANCHMEN'S EXPLORATION & DEVELOPMENT 
PARTNERSHIP (1976) 

RANCHMEN'S EXPLORATION & DEVELOPMENT 
PARTNERSHIP (1977) 

RANCHMEN'S RESOURCES (1976) LTD. 


READER'S DIGEST ASSOCIATION (CANADA) LTD. 


REDPATH INDUSTRIES LIMITED 
REDSTONE RESOURCES INC. 

RESOLUTE PETROLEUMS LIMITED 
REVENUE PROPERTIES COMPANY LIMITED 


REYNOLDS ALUMINUM COMPANY OF CANADA LTD. 


ROMAN CORPORATION LIMITED 
ROYAL BANK OF CANADA, THE 
ROYAL TRUST "A" FUND 

ROYAL TRUST “B™ FUND 

ROYAL TRUST 7 C -FUND 

ROYAL TRUST "M" FUND 

ROYEX STURGEX MINING LIMITED 
S. B. McLAUGHLIN ASSOCIATES LIMITED 
SANDWELL AND COMPANY LIMITED 
SCEPTRE RESOURCES LIMITED 
SCOTTISH & YORK HOLDINGS LIMITED 
SEAGRAM COMPANY LTD., THE 
SEAWAY MULTI-CORP. LIMITED 
SEEMAR MINES LIMITED 

SHAW INDUSTRIES LTD. 

SHELL CANADA LIMITED 

SHELTER HYDROCARBONS 79-1 
SHERRITT GORDON MINES LIMITED 
SIGMA MINES (QUEBEC) LIMITED 
SILKNIT LIMITED 

SILVER PACK MINES LIMITED 
SIMCOE ERIE INVESTORS LIMITED 
SKLAR MANUFACTURING LIMITED 
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SKYE RESOURCES LTD. 

SOLEX OIL SANDS CORPORATION 

ST. LAWRENCE CEMENT CO. 

STANDARD BROADCASTING CORPORATION LIMITED 

STANDARD INDUSTRIES LTD. 

STANDARD TRUST COMPANY 

STANFORD MINES LIMITED 

STEINBERG INC. 

STRATHEARN HOUSE GROUP LIMITED 

STUART HOUSE INTERNATIONAL LIMITED 

SULPETRO LIMITED 

SUPERIOR ACCEPTANCE CORPORATION LIMITED 

SYSTEMHOUSE LTD. 

T.G. BRIGHT & CO. LIMITED 

T.T.Y. PARAMOUNT EXPLORATION PARTNERSHIP 
(1943) 

TALCORP ASSOCIATES LIMITED 

TAMAN RESOURCES LIMITED 

TARA EXPLORATION AND DEVELOPMENT COMPANY 
LIMITED 

TEXASGULF INC. 

THIRD CANADIAN GENERAL INVESTMENT TRUST 
LIMITED 

THOMPSON-LUNDMARK GOLD MINES LIMITED 

THOMSON NEWSPAPERS LIMITED 

TINTINA SILVER MINES LIMITED 

TOMBILL MINES LIMITED 

TOROMONT INDUSTRIES LTD. 

TORONTO-DOMINION BANK 

TOTAL PETROLEUM (NORTH AMERICA) LTD. 

TRANS-WESTERN EXPLORATION, INC. 

TRANSCANADA PIPELINES LIMITED 

TRIMAC LIMITED 

TRINDTY RESOURCES. LTD. 

TTY PARAMOUNT PARTNERSHIP NO. 4 

TTY PARAMOUNT PARTNERSHIP NO. 5 

TURBO RESOURCES LIMITED 

ULSTER PETROLEUMS LTD. 

ULTRAMAR COMPANY LIMITED 

UNICOL COLLECTION AGENCIES LIMITED 

UNICORP FINANCIAL CORPORATION 

UNION CARBIDE CANADA LIMITED 

UNION GAS LIMITED 

UNITED CANADIAN SHARES LIMITED 

UNITED CANSO OIL & GAS LTD. 

UNITED SISCOE MINES LTD. 

UNITED WESTBURNE INDUSTRIES LIMITED 

VERSATILE CORNAT CORPORATION 

VETINA ENERGY RESOURCES LTD. 

VS SERVICES LTD. 

VULCAN INDUSTRIAL PACKAGING LIMITED 

WAJAX LIMITED 

WARDAIR INTERNATIONAL LTD. 

WARREN EXPLORATIONS LIMITED 
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WARRINGTON PRODUCTS LIMITED 
WESTBURNE INTERNATIONAL INDUSTRIES LTD. 
WESTGROWTH PETROLEUMS LTD. 
WESTINGHOUSE CANADA LIMITED 

WHITE PASS & YUKON CORPORATION LIMITED, THE 
WHITE STAR COPPER MINES LIMITED 
WILANOUR RESOURCES LIMITED 

WILLROY MINES LIMITED 

WIN-ELDRICH MINES LIMITED 

WINSTON CHURCHILL INVESTMENTS 
WOODSREEF MINERALS LTD. 

YELLOWKNIFE BEAR MINES LIMITED 

YORK CENTRE CORPORATION 

ZAPATA CORPORATION 

ZELLER'S LIMITED 

AMALGAMATED LARDER MINES LTD. 
AMERICAN ELECTRIC POWER COMPANY INC. 
BATTLECREEK RESOURCES LTD. (NPL) 
BENCORP INDUSTRIES LTD. 

CANADIAN INTERNATIONAL POWER COMPANY LIMITED 
CERES RESOURCES LTD. 

CHAVIN OF CANADA LIMITED 

CHEYENNE PETROLEUM CORPORATION (NPL) 
CONSOLIDATED MARCUS GOLD MINES LIMITED 
DONOHUE INC. 

ENERGEX MINERALS LTD. 

GOTHIC MINES & OILS LIMITED 

GREAT LAKES POWER CORPORATION LIMITED 
HAWKESBAY GOLF & CURLING LTD. 

LUSTRE RESOURCES INC. 

MID-WEST ENERGY INC. 

NU GOLD ENTERPRISES CORPORATION 

NEW CINCH URANIUM 

NORTHWEST VENTURES LTD. 

ORION CAPITAL CORPORATION 

OSLER BLUFF SKI CLUB LIMITED, THE 
PANARCTIC OILS LTD. 

PATMORE GROUP LIMITED 

PRENOR GROUP LTD. 

RAINIER ENERGY RESOURCES INC. 

REGAL CAPITAL PLANNERS LTD. 

REID DOMINION PACKAGING LIMITED 
SHIELD DEVELOPMENT COMPANY LTD. 
SILVER SPRING MINES LTD. 

SONOR PETROLEUM CORPORATION 

STs) HUBERT BAR-BYO 2yLTD.. 

STALL LAKE MINES LTD. 

SUNGATE RESOURCES LTD. 

SYCON ENERGY CORPORATION 

TECTONIC ENERGY CORPORATION 

TEMAGAMIT OIL AND GAS LTD. 

VELVET EXPLORATION CO. LTD. 

WESTERN STOCKYARDS LIMITED 
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SUPPLEMENT "X" TO WEEKLY SUMMARY, WEEK ENDING 
STH DECEMBER, 1980. 


THE COMMODITY FUTURES ACT, 1978 


REVISIONS TO THE COMMODITY CONCENTRATION FACTORS 
EAN FAL TURD 


Supplement "X-1" to Weekly Summary for the week 
ending 25th January, 1980, dealt with an application 
by The Toronto Stock Exchange (the "TSE") and the 
Investment Dealers Association of Canada (the "IDA") 
for an exemption from the need to comply with the 
requirements of subsections 1 and 4 of section 46 of 
The Commodity Futures Act, 1978 (the "C.F. Act"). 


In granting this application, the Commission, after 
much deliberation, felt that in the case of members of 
these self-regulatory bodies, the benefits of 
segregation of customers' funds under the C.F. Act 
could better be met by certain policy initiatives, 
one of which went to a revision of the net free 
Capital rules and specifically to the “commodity 
concentration factor" that forms part of those rules. 


Currently, the net free capital of a futures commission 
merchant ("fcm") is reduced by the amount of the 
commodity concentration factor as calculated pursuant 
to subclause iv of section 14(1) (b) and subsection 5 
of section 14 of the regulations under the C.F. Act, 
only on the fifth consecutive trading day after such 
an amount so determined has been outstanding for 
five consecutive trading days. Furthermore, the 
commodity concentration factor is applied on a 
commodity-by-commodity basis. It does not, therefore, 
become operative, for example, in a case where an fcm's 
contracts are heavily concentrated in foreign currency 
futures but are not concentrated beyond the limits of 
the prescribed concentration calculation in any one 
foreign currency. The Commission is of the view that 
the commodity concentration factor would be significantly 
improved as a protective provision if: 


Cl) it becomes operative on the second rather 
than the fifth consecutive trading day 
following the calculation; and 





(2) the calculation was revised so that it 
would detect concentration in a particular 
Class of futures contract, for example, 
feed grains, cereal grains, meats, 
precious metals, interest rate futures, 
hard currencies, soft commodities. 


Request for Comments 


Comments regarding these proposed revisions to 
the commodity concentration factors are invited and 
may be submitted to The Secretary, Ontario Securities 
Commission, 10 Wellesley Street East, Toronto, 
OREAr16; eM 7A, 2H 7. Submissions should be received 
by the Secretary no later than 16th January, 1981. 


Comments received will be made available for public 
inspection unless confidentiality is specifically 
requested. 





SUPPLEMENT "X-1" TO WEEKLY SUMMARY, WEEK ENDING 
STH DECEMBER, 1980. 


DRAPE TS POLICY 


RESTRICTIONS ON TRADING BY ONTARIO REGISTRANTS IN 
UNQUALIFIED SECURITIES: DISTRIBUTIONS OUT OF AND 
INTO ONTARIO 


’ Background 


Recently (OSC Weekly Summary, Week Ending 10th October, 
1980) the Commission published Draft Policy 3-47 dealing 
with distributions out of and into Ontario. The 
Commission reiterates the concerns expressed in that 
Dratt Policy. It appears that, despite written 
assurances to the contrary, sales to residents of 
Ontario of securities recently sold outside Ontario may 
be an unlawful distribution of such securities in 
Ontario. 


Short of requiring that only securities of Ontario 
"reporting issuers" be permitted to trade in the 
secondary market in Ontario, which would substantially 
inhibit the heretofore unregulated and unserviced 
secondary trading in issues which are unlisted in 
Ontario and have not been the subject of a prospectus 
in Ontario, the Commission is exploring methods which 
would deter such unlawful distributions. 


Distributions in Other Canadian Jurisdictions 
ee ee EE Ee eenadian Vurisaictions 


The Commission proposes seeking the co-operation of 
other Canadian securities administrators by requesting 
them to advise the Commission when they issue a receipt 
for a prospectus or statement of material facts giving 
of the following information: 


a Re the name of the issuer; 


Lis the numbers and classes of securities qualified 
for sale through that prospectus or statement of 
Material facts; and 


3. the name of the underwriter, agent, promoter and 
controlling shareholder. 


It will also request, where that information is readily 
available, that such other securities authority advise 
the Commission when distribution through that prospectus 
or statement of material fact is said to have ceased. 


In cases where Ontario reporting issuers sell securities 
outside Ontario they will be requested to advise 
immediately the Commission of such sale and to file 
with the Commission a copy of the offering documents 
(prospectuses, statements of material fact, etc.) and of 
all "sales or promotional" literature used to effect 


such sale. 





PROPOSED POLICY 
PART A - SALES INTO ONTARIO 
Upon being advised of a distribution of securities 


(a) where the issuer's securities of the same class 
are not currently qualified for sale in Ontario 
and the issuer is not a reporting issuer, or 


(b) where the issuer is a reporting issuer but has not 
filed a copy of the prospectus or statement of 
material fact with the Commission in compliance 
with the Act, 


the Commission proposes issuing a cease trading order 
under section 123 of the Act prohibiting all registrants 
in Ontario from trading in Ontario in any securities of 
that class of the issuer in Ontario for a period ("Rest 
Period") of 180 days from the date that distribution 
has ceased in the qualifying jurisdiction. The onus 
of satisfying the Commission that Rest Period has been 
completed will rest with the Ontario registrant wishing 
to execute a trade. In attempting to satisfy such 
onus, the Commission will not regard the Rest Period as 
starting to run until, at the earliest, the day the 
securities administrator, the stock exchange or other 
acceptable party in the jurisdiction of distribution 
has issued an acknowledgment that distribution has been 
completed in such jurisdiction. 


The distribution must be a distribution, not a warehousing 
or back door underwriting where the purchaser is not 
fully at risk and has some assurance of resale. 


While initially this policy will be confined to securities 
qualified for sale in other Canadian jurisdictions, the 
Commission will issue similar orders directed to securities 
of an issuer, wherever qualified for sale, where the 
Commission has grounds to believe that a distribution 

of securities of a particular class of such an issuer 

are being distributed in Ontario without compliance 

with the Act. 


PART B - SALES OUT OF ONTARIO 


Where securities of an issuer are distributed outside 
Ontario without compliance with the Act the Commission 
Similarly proposes to issue a cease trading order under 
section 123 of the Act with the effect mentioned in 
PartiA or this) Policy. In addition, where securities 
of similar class are listed and posted for trading on 
any stock exchange in Ontario the Commission will 
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request such stock exchange to refuse to post the 
additionally distributed securities for Glecinoe Une i. 
after the expiration of the Rest Period. Ontario 
issuers and their registrars and transfer agents will 

be responsible for Maintaining surveillance to ensure 
that trading in the newly issued securities does not 
take place in Ontario during the Rest Period. ie euch 
responsibility is not effectively assumed the Commission 
will have to consider the imposition of mandatory 
"lettered stock" requirements. 


PART C - EXEMPTIONS FROM POLICY 
OS RU EU EIOT 


The Commission will entertain applications for exemptions 
from the policy or a variation of the cease trading 

order where to do so would not be contrary to the 

public interest. 


Requests for Comments 


This proposal is new and drastic. The Commission does 
not propose implementing the policy without affording 
the fullest opportunity for submissions and discussion 
of its implications. The Commission also requests 
Submissions as to alternatives aimed at dealing with 
the perceived problem. 


Submissions should be received by the Secretary to the 
Commission not later than February 28, 1981. 
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SUPPLEMENT "X-2" TO WEEKLY SUMMARY, WEEK ENDING 
STH DECEMBER, 1980. 


NO TR Ie Gok 


DRAFT PROPOSED AMFNDMFNTS TO 
THE SECURITIES act 


On the following Pages are draft amendments to The 
securities Act that, subject to comments received in re- 
sponse to this notice, the Commission proposes to recom- 
mend to the Minister of Consumer and Commercial Relations 
be put forward as legislation in the New ,eeu ror con— 
venience, new wording is indicated by underlining and side 
bars, deletions by inverted v's. 

The Commission requests comments on these proposals 
by 16 January 1981. Comments should be sent to The Secre- 
tary, Ontario Securities Commission, 10 Wellesley Street 
Fast, Toronto, Cicero, Mia. Qh7. 

Comments received will be made available for public 
inspection unless confidentiality is Specifically requested. 
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a PRESENT SECTION 





1.—(1) In this Act, 


2. “associate’’, where used to indicate a relationship 
with any person of company means, 


i. any company of which such person or com- 
pany beneficially owns, directly or indirectly, 
voting secunties carrying more than 10 per 
cent of the voting rights attached to all vot- 
ing securities of the company for the time 
being outstanding, 


li. any partner of that person or company, 


lil. any trust or estate in which such person or 
company has a substantial benchcial interest 
or as to which such person or company serves 
as trustee or in a similar capacity, 


iv any relative of such person, including his 
spouse, or of his spouse who has the same 
home as such person, 


16. “individual’’ means a natural person, but does not 
include a partnership, unincorporated association, 
unincorporated syndicate, unincorporated Organiza- 
tion, trust, or a natural person in his Capacity as 
trustee, executor, administrator or other legal 
personal representative; ; 


AMENDED SECTION 





4. ony {aguer of which such person or company bene- 


EXPLANATORY NOTES 





The amendment clarifies the ap- 


fictally owns, directly or indirectly, voting plication of "associate" to non- 
securities carrying more than 10 per cent of the incorporated issuers. 


voting rights attached to ell voting securities 
of the issuer for the time being outstanding, 


16. - "{ndividual” means a natural person, but does not 
{nclude a@ partnership, unincorporated association, unincor- 
porated syndicate, unincorporated Organization, trust, or 
a natural person in his capacity as trustee, executor, 
administrator or other legal representative; 


A 


The amendment provides consis- 
tency with section 1(1)28. 
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1(1) 


PRESENT SECTION 





32. “private mutual fund” means a mutual fund that ts, 


1. Operated as an investment club, where, 


(a) 


(5) 


(c) 


its shares or units are held by not more 
than fifty persons and ats indebtediuess 
has never been offered to the pubhe; 


it does not pay or give any remunera- 
tion for investinent advice or in respect 
of trades in securities, except normal 
brokerage fees, and 


all of its members are required to make 
contributions in proportion to the 
Shares or units each holds for the pur- 
pose of financing its operations, or 


ii. administered by a trust company registered 


under 


The Loan and Trust Corporations Act 


and consists of, 


(a) 


() 


a pooled fund maintained solely to 
serve registered retirement savings 
plans, registered home ownership sav- 
ings plans, or other savings plans 
registered under the Income Tua Act 
(Canada) ; 


a common trust fund as defined by 
subsection | of section 85 of The Loan 
and Trust Corporations Act, or 


a pooled fund maintained by a trust 
company in which moneys belonging to 
various estates and trusts in its care 
are commingled, with the authority of 
the settlor, testator or trustee thereof, 
for the purpose of facilitating invest- 
ment where no general solicitations are 
made with a view to the sale of partici- 
pations in the pooled fund; 


1(1)32 
1. 


i. 





AMENDED SECTION 





“privete gutuel fund” means @ mutual fund that fs, 
operated as an investment club, where, 


(ea) {ts shares or units are held by not more than 
fifty persons and its Indebtedness has never 
been offered to the public; 


(b) 1t does not pay or give any remuneration for 
investment advice or in respect of trades fn 
securities, except normal brokerage fees; and 


{c) al) of its members are required to make contrt- 
butions in proportion to the shares or untts 
each holds for the purpose of financing tts 
operstions, or 


administered by a trust company registered under 
The Loan and Trust Corporations Act apd has no 


Promoter or man 








(e) @ pooled fund maintained solely to serve,retire- 
ment savings Plens,p,home ownership savings 
plans, retirement ({ncome fund deferred 

s, or other ¢ 

plans registered under the Income Tex Act 

(Canade); 


ft 














(b) @ common trust fund as defined by subsection 
(é 


of section 85 of The Loan and Trust Corporations 


(c) a pooled fund maintained by a trust company in 
which moneys belonging to various estetes end 
trusts fn its care are commingled, with the 
authority of the settlor, testator or trustee 
thereof, for the purpose of faciiitating tnvest- 
ment where no general solicitations are made 
with a view to the sale of participations tn the 
pooled fund; 


EXPLANATORY NOTE 


—~—— 








"Private mutual funds” are ex- 
empt from the reaqistration and pros- 
pectus filinc requirements of the 
Act. The amendment would incorpor- 
ate into the Act itself the substance 
of two provisions in the current Re- 
gulation, clause d of section 14 and 
subsection 2 of section 18, that ex- 
pand on the types of plans registered 
under the Income Tax Act (Canada) 
that can be served by a private mutual 
fund while at the same time imposing 
restrictions as to the promotion anc 
management of such funds. 


261) 


PRESENT SECTION 





38. ‘reporting issuer’ means an tssuer, 


Iv. 


towhich The Business Corporations Act applies 
and which, for the purposes of that Act, is 
offering its securities to the public, or 


that is the company whose existence continues 
following the exchange of securities of a com. 
pany by or for the account of such company 
with another company or the holders of the 
securities of that other company in connee- 
tion with, 


(a) a statutory amalgamation or arrange- 
ment, of 


(b) a statutory procedure under which one 
company takes tithe to the assets of the 
other company that in turn loses its 
existence by operation of law, or under 
which the existing companies merge 
into a new company, 


where one of the amalgamating of metped 
companies or the continuing company has 
been a reporting issuer for at least twelve 
months; 


fv. 


viii. 


AMENDED SECTION 





to which The Business Corporations Act applies and 
which, for the purposes of that Act, {s offering 
{ts securities to the er 


that {s the company whose existence continues 
following the exchange of securities of a Company 
by or for the account of such company with another 
company or the holders of the securities of that 
other company in cennection with, 


(a) o statutory amalgamation or arrangement; or 


(b) a statutory procedure under which one company 
takes title to the assets of the other company 
that in turn loses its existence ty operation 
of law, or under which the existing companies 
merge into a new Company, 


where one of the amalgamating or merged companies 
or the continuing company has been a reporting 
issuer for at least twelve months; or 


to which at any time since the coming into force 

of this Act subparagraph iv applied but which has 

since &€ CLecember 198C been continued uncer the corpor- 
ation law of another jurisdiction so long as any of its 
securities in respect of which a prospectus, statement 
of mater{eal facts or securities exchange take-over bid 
circular had been filed under this Act, or any predeces- 
sor hereof, or in respect of which ea prospectus had heen 
filed under The Corporations Information Act, 1971, or 
any predecessor , ere outstanding or any securi- 
ties into which such securities are converted are out- 
standing; 








EXPLANATORY NOTES 





The amendment confirms that a 
company which is a reporting issuer 
by virtue only of being an offering 
corporation under The Business Cor- 
rations Act remains a reporting is- 
guer when continued in another jur- 
isdiction. 











PRESENT SECTION 





5.—(1) The Commission may appoint one or more experts 
to assist the Commission in such manner as it May consider 


expedient. 


(2) The Commission may submit any agreement, prospectus, 
hnancial statement, report or other document to one or 
more experts appointed under subsection 1 for examina- 
tion, and the Commission has the like power to summon 
and enforce the attendance of witnesses before the expert 
and to compel them to produce documents, records and 


things as is vested in the Commission, and subsections 3 and 4 
of section 11 apply mstatss mulandis. 


(3) An expert appointed under subsection | shall be paid 
such amounts for services and expenses as the Lieutenant 
Governor in Council may determine. 1978, c. 47,5. 5. 


AMENDED SECTION 





(2) The Commissfon may submit any agreement, prospec- 
tus, financial statement, report or other document to one 
Or more experts appointed under subsection 1 for axamitn- 
ation, and the Commission has the like power to summon and 
enforce the attendance Wf witnesses before the expert and 
to compe? them to produce documents, records and things as 
{s vested {in an investigator appointed under section 11 


and subsections 3 and 4 of section 11 apply mutatis 
mutandis. 






EXPLANATORY NOTE 


—_———— 





The amendment clarifies the 
powers of the Commission in situa- 
tions where experts have been ap- 
pointed. 


ay 





7 
: PRESENT SECTION 





11. -(1) Where upon a statement made undet oath it 
appears probable to the Commission that) any person or 
company hits, 


(a) contravened any of the provisions of this Act 
or the regulations; or 


(4) commutted an offence under the Criminal Code 
(Canada) in connection with a trade in securities, 


the Commission may, by order, appoint any person to make 
such investigation as it deems expedient for the due administra- 
tion of this Act, and in the order shall) determine and 
prescribe the scope of the investigation. 


(2) The Commission may, by order, appoint any person 
to make such investigation as it deems expedient for the duc 
administration of this Act or into any matter relating to 
trading in securities, and in such order shall determine and 
prescribe the scope of the investigation. 


(8) Where an investigation is ordered under this section, 
the Commission may appoint an accountant or other expert 
to examine documents, records, properties and matters of 
the person or company whose affairs are being investigated. 


(9) Every person appointed under subsection 1, 2 or 8 shall 
provide the Commission with a full and complete report of the 
investigation including any transcript of evidence and material 
in his possession relating to the mvestigation. 1978, ¢. 47, 
s. V1. 


AMENDED SECTION 





V1--(1) Where upon @ statement made under oath Itt appears 
Prohehia to the Commission that any person or company hes, 


(a) contravened any of the provistons of this Act or 
the regulations; or 


(b) committed en offence under the Criminal Code 
(Canada) tn connection with @ transactlon re- 


Vating to securities, 


the Commission may, by order, appotnt any person to make 
such investigation as it deems expedient for the due admini- 
stration of this Act, and tn the order shall determine and 
Prescribe the scope of the Investigation. 





(10) The Commission may charge suct fees as may be 


prescrihed by the regulations for any investigation made 
under thts section. 


EXPLANATORY NOTES 








The amendment provides consis- 
tency with the wording of clause b 
of section 12. 


The amendment will empower the 
Commission to charge fees for the 
conduct of investigations in a like 
fastion to its present authority to 
charge fees for conduct of audits. 














3 
: PRESENT SECTION 





13. Notwithstanding section 11, the Minister may, by order, 
appoint any person to make such investigation as the 
Minister considers expedient for the due administration of 
this Act or intu any matter relating to trading in securities, 
in which case the person so appointed, for the purposes of 
the investigation, has the same authority, powers, rights, 
and privileges as @ person appointed under section 11. 
1978, c. 47, 9. 14. 


AMENDED SECTION 





13--(1) Motwithstending section 11, the Minister may 

by order, esppotnt any person to make such investigation 
es the Ainister considers expedient for the due edmini- 
Stratton of this Act or into any matter relating to 
trading In securities, im which case the person so ap- 
potnted, for the purposes of the investigation, has the 
Seme authority, powers, rights, and privileges as 8 per- 
Son appointed under section V1. 


42) A person giving evidence at gn dnesstt gation 
under this section may be represented by counsel. 


EXPLANATORY NOTES 


——— 








— 


The amendment clarifies the 
right given to a person giving evi- 
dence at an investigation under sub- 
section 13) 
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16 
PRESENT SECTIO 





16.—(1) The Commission may, 


(a) where it is about to order an investigation in 
respect of a person or company under section 11 or 
during or after an investigation in respect of a 
person or company under section 11 or 13: 


(6) where it is about to make or has made an order under 
section 123 that trading in securities of an issuer 
shall cease; 


(c) where it is about to make or has made a decision 
suspending or cancelling the registration of any 
person or company or affecting the right of any 
person Or company to trade m secuntties: or 


(¢@) where criminal proceedings or proceedings in respect 
of a contravention of this Act or the regulations are 
about to be or have been instituted against any 
person or company, that in the opinion of the 
Commission are connected with or arise out of any 
security or any trade therein, or out of any business 
conducted by the person or company, 


in writing or by telegram direct any person or company 
having on deposit or under control or for safekeeping any 
funds or securities of the person or company referred to in 
clause a, b, c or d to hold such funds or securities or direct the 
person or company referred to in clause a, b, c or d to refrain 
from withdrawing any such funds or securities from any 
other person or company having any of them on deposit, 
under control or for safekeeping or to hold all funds or 
secunties of clients or others in his possession or control in 
trust for any interim receiver, custodian, trustee, receiver or 
liquidator appointed under the Bankruptcy Act (Canada), 
The Judicature Act, The Corporations Act, The Business 
Corporations Act, the Winding-up Act (Canada) or section 17 
of this Act, or until the Commission in writing revokes the 
direction or consents to release any particular fund or 
security from the direction, provided that no such direction 
applies to funds or securities in a stock exchange clearing 
house or to securities in process of transfer by a transfer 
agent unless the direction expressly so states, and in the case 
of a bank, loan or trust company, the direction applies 
only to the offices, branches or agencies thereof named in the 


~. ee eee Te ed 


AMENDED SECTION 





16--(1) The Commission may, 

(a) where it fs about to order an investigation in respect 
of a@ person or company under section 11 or during or 
after an {investigation fn respect of a person or com- 
pany under section 11 or 13; 


(b) where {t 4s about to make or has made an order under 


section 123 that trading in securities by any person 
or company of an fssuer shall cease; 


(c) where it 1s about to make or has made a decision sus- 
pending or cancelling the registration cf any person 
Or company or affecting the right of any person or 
company to trade {n securities; or 


(d) where criminal Proceedings or proceedings in respect 
of a contravention of this Act or the regulations are 
about to be or have been instituted against any per- 
son or Company, that in the opinion of the Commission 
are connected with or arfse out of any security or any 
trade therein, or out of any business conducted by the 
person or company, 


{n wrfting or by telegram dfrect any person or company hav- 
tng on deposit or under control or for safekeeping any funds, 
securities or commodities of the person or company referred 


to fn clause a, b, c, or d to hold such funds, securf{ties gr 


feet ls ® company referred to in 
clause a, b, c or d to refrain from withdrawing any such 


funds, securities or Commodities from any other person or 


company having any of them on deposit, under control or for 


Safekeeping or to hold all funds, securities Lor aes rae eared 
of clfents or others in his possessf{on or contro n trus 
for any interim receiver, custodian, trustee, recetver or 


liquidator appointed under the Bankruptcy Act (fanada), The 


Corporations Act, The Business Corpora- 


tions Act, the iinding-up Act (Canada) or Sec clone of this 


Act, or unt{l the Commission in writing revokes the direction 


Or consents to release any particular fund, security sf Sor 
provided that no such direction 


modity from the direction, 
aBeTT es to funds or securities in a stock exchange clearing 


house or to securities in Process of transfer by a transfer 
agent unless the direction expressly so states, and in the 
case of a bank, loan or trust Company, the direction applies 
only to the offices, branches or agencies thereof named in 
the direction. 





EXPLANATORY NOTES 








The amendment clarifies the re- 
ference to “the person or company 
referred to in clause (b)" which ap- 
pears later in the subsection ana 
adds “commodities” to the property 
that may be subject to a "freeze or- 
der". 





16 
PRESENT SECTION 





(2) Any person or company named in a direction issued 
under subsection 1 may, if in doubt as to the application of 
the direction to particular funds or securities, apply to the 
Commission for an order of clarification. 


(3) Upon the application of a person or company directly 
affected by a direction issued under subsection 1, the Com- 
mission may make an order on such terms and conditions 
it may impose revoking the direction or consenting to the 
release of any fund or security. 


(4) In any of the circumstances mentioned in clause sea op 
or @ of subsection 1, the Commission may in writing or by 
telegram notify any land registrar or mining recorder that 
proceedings are being or are about to be taken that may 
affect land or mining claims belonging to the person or 
company referred to in the notice, which notice shall be 
registered or recorded against the lands or claims mentioned 
therein and has the same effect as the registration or 
recording of a certificate of lis pendens or a caution, 
and the Commission may in writing revoke or modify the 
notice. 1978, c. 47, s. 16. 


AMENDED SECTION EXPLANATORY NOTES 











(2) Any person or company named in a direction {issued 
under subsection 1 may, 4f tn doubt as to the application of 


the direction to particular funds, securities Ot eommodities, 


apply to the Commission for an order of clarification. 


(3) Upon the application of a person or company d{frectly 
affected by a direction {ssued under subsection 1, the Com- 
mission may make an order on such terms and conditions it 
may impose revoking the direction or consenting to the re- 


Tease of any fund, security or commodity. 


(4) In any of the circumstances mentioned in clause a, 
b, c or d of subsection 1, the Commission may in writing or 
by telegram notify any land registrar or mining recorder that 
proceedings are being or are about to be taken that may affect 
Tand or mining claims belonging to the person or company re- 
ferred to fn the notice, which notice shall be registered or 
recorded against the lands or claims mentioned therein and has 
the same effect as the registration or recording of a certi{- 
ficate of lis pendens or a caution, and the Commission may in 
writing revoke or modify the notice. 





a 


~~ 
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34 (1) 


PRESENT SECTION 





$4.—{1) Subject to the regulations, registration is not 
required in respect of the following trades: 


10. 


A trade by an executor, administrator, guardian 
or committee or by an authorized trustee or 
assignee, an interim or official receiver or a custodian 
under the Bankruptcy Act (Canada) or by a receiver 
under The Judicature Act or by a liquidator under 
The Corporations Act, The Business Corporations 
Act, or the Wandsng-wp Act (Canada), or at a judicial 
sale. 


ed 


A trade where the purchaser purchases as principal, 
if the trade is in a security which has an aggregate 
acquisition cost to such purchaser of not less than 
$97,000. 


A trade in a security by a person of company acting 
solely through an agent who is a registered dealer 


The execution of an unsolicited order to purchase 
or sell through a registered dealer by a bank to 
which the Bank Act (Canada) apples or a trust 
company registered under The Loan and Trust 
Corporations Act as agent for a person or company 
and the trade by such person of company in placing 
the unsolicited order with the bank or trust com- 


pany. 


Ve. 








AMENDED SECTION 





A trede by an @enecutor, edrinistretor, guardian or 
Committee or by en authorized trustee or assignee, 
an interi@ or official receiver or @ custodtan under 
the Bankruptcy Act (Caneda) or by a receiver under 
The Judiceture Act, or by e Viquidetor under The 
Corporations Act, The Business Corporations Act, the 
Canade Business forporations Act 

ng-up ° 
Enecutlon Act or et wa judictal sale. 


eet ae 





{ncipal, 

A trade where the purchaser purchases as pr 

4# the trade 1s in a security which has an aggregate 
acquisition cost to such purchaser of not less than 


$25C,000. 


A trade im a security by o person er compeny acting 
solely through en egent whe 18 @ registered dealer 
with a registered desle 


KR trade {mn @ hond or debenture by way of en unselie- 
cited order given te @ benk te which the bank fch 
(Conada) epplifies or tn a trust company registere 
under The loan and Trust Corporations Act provided 
that the bank or trust company Is acting es principel 
and the hond er debenture is acquired by the bank er 
trust company fer purposes of the trade from, or seld 
by the bank or trust company fellowing the trade to, 
a registered daaler. 











EXPLANATORY _NOTES 








The amendment is housekeeping in 
nature. 


The amendment raises the qual- 
ifying level for private placements 
to $250,000 in recognition of the 
change, since the exemption was or- 
iginally introduced, in the value 
of the dollar. 


The amendment incorporates into 
the Act itself the substance of 
Clause d of section 139 of the Regu- 
lation which unequivocally exempts a 
member of the public from registra- 
tion where he trades with a recistered 
dealer who is acting principal. 


The amendment incorporates into 
the Act the substance of clause e of 
section 139 of the Regulation which 
extends a registration exemption to 
unsolicited trades in bonds or deben- 
tures by a bank or trust company where 
the bank or trust company is acting as 
principal and for purposes of the trade, 
the security has been acquired from, or 
sold to, a registered dealer. 


er 








34 (1) 


12. A trade by an issuer, 


i 


il. 


ill. 


PRESENT SECTION 





in a security of its own issue that is dis- 
tributed by it to holders of its securities as a 
stock dividend or other distribution out of 
earnings or surplus, 


in a security whether of its own issue or not 
that is distributed by it to holders of its 
securities as incidental to a bona fide re- 
organization or winding up of the issuer or 
distribution of its assets for the purpose of 
winding up its affairs pursuant to the laws 
of the jurisdiction in which the issuer was 
incorporated, organized or continued, 


in securities of its own issue transferred or 
issued through the exercise of a right to pur- 
chase, convert or exchange previously granted 
by the issuer, . 


provided that no commission or other remuneration 
is paid or given to others in respect of such distribu- 
tion except for ministerial or professional services 
or for services performed by a registered dealer. 


11. 


AMENDED SECTION 





tn a security whether of its own {4ssue or not that 
{s distributed by ft to holders of its securities 

as {ncidental to a bona fide reorganization, l- 
Vphot. oF winding up of the fssuer or distribution 

0 S assets for the purpose of winding up its af- 
fairs pursuant to the laws of the jurisdiction in 
which the {issuer was incorporated, organized or con- 
tinued, 





EXPLANATORY NOTES 








The amendment adds the concept 
of dissolution provided for in The 
Business Corporations Act. 








34 (1) 
PRESENT SECTION 





IS A trade in a security of a company that 1s ex. 
changed by or for the account of the company with 
another company or the holders of the securities ot 
that other company in connection with, 


1S. 


AMENDED SECTION 





A trade in a security of a company that {s ex- 
changed by or for the account of the company with 
another company or the holders of the securities 
of that other company in connection with, 


1. a Statutory amalgamation or arrangement, or 


14. a statutory procedure uncer which one cor- 
pany takes title to the assets of the other 
company which fm turn loses {ts existence by 
operation of law, or under which the existing 
companies merge {nto @ new company, 


if the {ssuer has given the Commission written 
notice stating the date, amount, nature and con- 
ditions of the proposed trade, and either, 


1ii. the Commission has not informed the {ssuer 
in writing within ten days of the giving of 
the notice that {t objects to the proposed 
trace, or 


fv. the {ssuer has delivered to the Commission 
information relating to the securities that 
1s satisfactory to and accepted by the Com- 
mission. 


EXPLANATORY NOTE 








The amendment imposes as a con- 
dition to the registration exemption 
for trades in the course of statutory 
amalgamations, arrangements and mer- 
gers that notice be provided to the 
Commission in a fashion similar to 
that now required to be given in con- 
nection with rights offerings. 





34 (1) 


21 


PRESENT SECTION 





A trade made by an issuer with a view to the sale 
of securities of its own issue if selitations are 
made to not more than fifty: prospective purchasers 
resulting in sales to not more than twenty-five pur- 
chasers and, 


i. each purchaser purchases as principal, and 
all of the purchases are completed within a 
period of six months of the first purchase, 
except that subsequent sales to the same pur- 
chasers may be carried out if made in com- 
plhance with written agreements entered into 
during that six month penod, 


ti. each purchaser has access to substantially 
the same information concerning the issuer 
that a prospectus filed under this Act would 
provide and ts, 


(a) an investor who, by virtue of his net 
worth and investment experience or by 
virtue of consultation with or advice 
from a person of company who ts not a 
promoter of the issuer whose securities 
are being offered and who ts a registered 
adviser or a registered dealer, is able to 
evaluate the prospective investment 
on the basis of information respecting 
the investment presented to him = by 
the issuer; or 


(6) a senior officer or director of the 
issuer or his spouse, parent, brother, 
sister or child, 


mt othe offer and sale of the secunties are not 
accompanied by an advertisement and no 
selling or promotional expenses have been 
paid oor incurred in connection therewith, 
except for professional services of for services 
performed by a registered dealer, and 


21, 


AMENDED SECTION 





A trade made by an ‘ssuer with @ view to the sale 
of securtties of tts own issue 1f solicitations, 


in 
to not more than 









V1 dictions tncludin 


y prospec 


urd Ontario, ere made 


ve purchasers 





resulting tn sales to not more than twenty-five 
purchasers and, 


qf. 


each purchaser purchases as principal, and a1} 
of the purchases are completed within ea period 
of six months of the first purchase, except 
that subsequent sales to the same purchasers 
may be carried out 1 made in compliance with 
written agreements entered {nto during that 
s{x month period, 


each purchaser hos access to substantially the 
same Information concerning the {issuer that a 


prospectus filed under this Act would provide 
and (s, 


(a) an fnvestor who, hy virtue of hfs net worth 
and investment expertence or hy virtue of 
consultation with or advice from a person 
or company who {s not @ promoter of the 
issuer whose securities are heing offered 
and who {s a registered adviser or a regts- 
tered dealer, {3 able to evaluate the pros- 
pective investment on the hasts of informa- 
tion respecting the investment presented to 
nim by the tssuer; or 


(b) @ sentor officer or director of the ‘ssuer 


or his spouse, parent, brother, sister or 
child, 


the offer and sale of the securities ere not 
accompanted hy an advertisement and no selling 
or promotions! expenses have heen patd or 
{ncurred in connection therewith, except for 
Professtonel services or for services performed 
by @ registered dealer, and 


EXPLANATORY NOTES 


a 








The amendment incorporates into 
the Act the substance of section 19 
of the Reculation. The latter pro- 
vision made clear that solicitations 
in all jurisdictions are to be aggre- 
gated in determining compliance with 
the ceiling on the “limited offering” 
exemption in paragraph 21 of fifty 
solicitees. 





34 (1) 
PRESENT SECTION 





lv. no promoter of the issuer, other than a regis- 
tered dealer, has acted as a promoter of any 
other issuer which has traded in securities of 
its own issuc pursuant to the exemption in 
this paragraph within the previous twelve 
months, 


but an issuer which has relied upon this exemption 
may not again thereafter rely upon this exemption 


23. A trade in respect of which the regulations provide 
that registration is not required. 1978, ¢. 47, 8. 34 (1); 
1979, c. 86, s. 3. 


23. 


24, 


2s, 


26, 


aT; 


AMENDED SECTION 





fv. Me promoter of the (ssuer, other than a regts- 
tered dealer, hes acted es ¢@ promoter of any 
other issuer which hes traded tn securities of 
{ts own ‘ssue pursuant to the exemption in this 
baregraph within the previous twelve months. 


but an tssuer which has relied upon this exemption 
Tay not again thereafter rely upon this exemption. 


A trade in the security of an {Issuer where each of 
the parties to the trade {8s @ person or Company who 
1s, a8 regards such issuer, @ person or company 
referred to in subparagraph 144 of paregraph i! ef 
subsection 1 of section 1. 


& trade by an issuer tn the securities of {ts own 
issue with @ promoter of the issuer or by @ promoter 
of the issuer in securities of the issuer with another 
promoter of the issuer, 


A trade in securities of en ‘ssuer previously dis- 
posed of by the {ssuer pursuant to the enemption 
{n paragraph 2) where each of the parties to the 
trace 1$ one of the not more than twenty-five pur- 
chasers referred to in paragraph 21. 


A trade by an issuer of equity securities pursuant 
to a plan made available by that issuer to 1? hol- 
ders of @ class of publicly traded securities of the 
issuer the last address of whom as shown on the books 
of the {ssuer {8 In Ontario, which plan permits the 
holder to direct by express election annually that 
dividends or interest paid in respect of securities 
of the {ssuer's own !ssue be applied to the purchase 
from the issuer of publicly traded equity securities 
of the Issuer's own issue or any other securities of 
the ‘issuer which are redeematie at the option of the 
holder, 


A trade made by an offeree described in clause f of 
subsection 1 of section PA in securities which are 
being disposed of to a person or company making a 
ceth er share exchange take-over bid or issuer bid, 


EXPLANATORY NOTES 








The amendments incorporate into 


the Act the substance of clauses a, 
b, c and f of section 139 of the Re- 
gulation which provisions exempt from 
registration under the Act trades: 


BER 


2. 


among controlling security hol- 
ders of an issuer in the secu- 
rities of that issuer; 

by an issuer in its securities 
to its promoters and trades in 
the securities of the issuer 
among its promoters; 

among the twenty-five initial 
purchasers under the limited 
offering exemption in paragraph 
21 of section 34(1) in the secu- 
rities of the issuer taken down 
on the limited offering; 

by an issuer pursuant to a plar 
made available to its security 
holders permitting the security 
holder to elect that dividends 
or interest in respect of the 
issuer's securities be used to 
purchase securities of the is- 
suer which are either publicly 
traded or redeemable at the 
holder's option; 

by offerees responcing to a 
take-over bid or issuer bid; 
among dealers each of whor is 
registered in this or another 
jurisdiction in exchange-traded 
stock options traded on exchanges 
recognized by the Commission; 





er 


34 (1) 
PRESENT SECTION 





£9. 


36. 


"1. 


AMENDED SECTION 





A trade made through the factiittes of a stock 
@xchange recognized hy the Commisston for the pur- 
Poses of this paragraph, where, 


1. the trade ts effected tn whole or part by means 
of telephone or other telecommunicetions equip- 
ment Vinking the facilities of thet stock 
exchange with the facilities of another stock 
exchange recognized hy the Commission for the 
Purposes of this paragraph, 


SS 


11. the trade 1s meade tn oe security of a cless or 
type destqnated by the Commission as exempt 


for the purposes of th{s paregraph, and 


each of the parties to the trade 1s registered 
8s a dealer, or in ao simtler cepacity, under the 
securities legisletion of a Province or terri{- 
tory of Canada. 


A trade by @ trust Company registered under The 
Loan and Trust Corporations Act where the trade {3 
made through tts offlces tn the securfttes of a 
mutual fund promoted, managed and administered by 
such trust company provided no sales or other 
ecquisitfon charges are levied. 


A trade tn respect of which the regulations provide 
that registration {8 not required. 





EXPLANATORY NOTE 





by a trust company through its 
offices in securities of a mu- 
tual fund promoted, manageé and 
adminsitered by the trust com- 
pany. 





‘co 


34 (2) 


342) Subject to the regulations, registration is not required 


PRESENT SECTION 





to trade in the following securities: 


1. Bonds, debentures or other evidences of indebtedness, 


(a) 


(b) 


(¢) 


(d) 


(¢) 


of or guaranteed by the Government of 
Canada or any province of Canada or by the 
Government of the United Kingdom or any 
foreign) country or any political division 
thereof; 


of any municipal corporation in Canada, 
including debentures issued for public, separate, 
secondary or vocational school purposes, or 
guaranteed by anv municipal corporation in 
Canada, or secured by or payable out of rates 
or taxes levied under the law of any province 
of Canada on property in such province and 
collectable by or through the municipality in 
which such property is situated ; 


of or guaranteed by a bank to which the 
Bank Act (Canada) applies, a trust company or 
loan corporation registered under The Loan 
and Trust Corporations Act or an insurance 
company bLcensed under The Imsuranmce Act, 


of or guaranteed by the International Bank 
for Reconstruction and Development — es- 
tablished by the Agreement for an Inter- 
national Bank for Reconstruction and Develop- 
ment approved by the Bretton Woods Agree- 
ments Act (Canada), uf the bonds, debentures, 
or evidences of indebtedness are payable in 
the currency of Canada or the United States 
of America; or 


of or guaranteed by the Asian Development 
Kank or the Inter-American Development 
Bank, if the bonds, debentures or evidences 
of indebtedness are payable in the currency 
of Canada or the United States of America 
and if, with respect to such securities, such 
documents, certihcates, reports, releases, state- 
ments, agreements or other information as 


may be required by the Commission are 
filed. 


AMENDED SECTION 





(c) of or guaranteed by a bank to which the Bank 
Act (Canada) applies, a trust company or Yoan 
corporation registered under The Loan and Trust? 
Corporetitons Act or en Insurance company 


Ticensed under The Insurance Act (f 














EXPLANATORY NOTES 








The amendment incorporates into 
the Act the substance of subsection 
1 of section 18 of the Reaculation 
which provision made the exemption 
from registration for trades in debt 
instruments issued ty a financial 
institution having priority in right 
of payment over deposits held by the 
financial institution. 





34 (2) 
PRESENT SECTION 





15. Securities in respect of which the regulations provide 
that registration is not required. 


AMENDED SECTION 





15. Varfatle tnsurence contracts Issued by @ company lic- 


eansed under The Insurance Act {f the variable insurance 
contrect (ts, 


1. @ contract of group {nsurence, 


(1. es whole iffe insurence contract providing for the pey- 
ment at maturity of an amount not less than three- 
qQuerters of the premium paid up to age 75 for a benefit 
Peyable at maturity, 


{11. an arrangement for the Investment of policy dividends 
and policy proceeds tn @ separate and distinct fund 
to which contributions ere made only from policy divi- 
dends and policy proceeds, or, 


fv. @ vartable life annuity. 


16. Securities in respect of which the regulations provide 
that registration is not requirec. 


EXPLANATORY NOTE 








The amendment incorporates into 
the Act the exemption at clause a of 
section 14 of the Regulation for 
trades in the four described types 
of variable insurance contracts. 





34 (4) 


PRESENT SECTION 





AMENDED SECTION 





34--(4) For the purpose of subsection 2, “contract”, "group 
insurance”, "life insurance”, and “poticy” have the meaning 
ascribed to them under sections 1 and 145 of che Insurance 


Act. 





34a. Registretion ts not required to act as en under- 
writer tn respect of, 


(a) a trade referred to tn subsection 1 of section 34; 
or 


(b) a trace tn a securtty referred to tn sutsection 2 
of section 24, 


EXPLANATORY NOTES 


—— 








The amendrent is complementary 
to the propesed new paracraph 15 of 
subsection 2 of section 34. 


Section 24 of the Act contem- 
plates the registration of under- 
writers. The amendment adopts the 
substance of section 140 of the Re- 
gulation which makes it unnecessary 
to apply for recistration as an 
underwriter in connection with trades 
and securities that would otherwise 
be exempt from registration. 


ot 





te PRESENT SECTION 





3e.--{1) Where a registered dealer, with the intention of 
effecting a trade in a security with any person or company 
other than another registered dealer, issues, publishes or sends 
a circular, pamphlet, letter, telegram or advertisement, and 
proposes to act in the trade as a principal, the registered 
dealer shall so state in the circular, pamphlet, letter, telegram 
or advertisement or otherwise in writing before entering into 
a contract for the sale or purchase of any such security and 
before accepting payment or receiving any security or other 
consideration under oF in anticipation of any such contract. 


(2) A statement made in compliance with this section or 
clause ¢ of subsection 1 of section 35 that a dealer proposes 
to act or has acted as principal in connection with a trade in 
a security does not prevent such dealer from acting as agent 
in connection with a trade of such security. 


(3) This section does not apply to trades referred to in 
Subsection | of section 34 or to securities referred to in sub- 
section 2 of section 34. 1978, c. 47, 5. 38. 


AMENDED SECTION 





(2) A statement made im compliance with this section 
or clause c of subsection 1 of section 25 that a registered 
dealer proposes to act or has acted in principe! tn connec- 
tton with @ trade tn eo security does not prevent such 
ler from acting es agent tn connection with 
6ecurity. 





@ trace of guc 


EXPLANATORY NOTES 








The amendment clarifies the class 
of dealer to whom the provision ap- 
plies. 


ahmed Bi 





41 
PRESENT SECTION 





41. Every registered dealer shall pubhsh the name of every 
person or company having an interest, either directly of 
indirectly, to the extent of not Jess than 5S per cent im the 
capital of the dealer, on all letterheads, circulars and stationery 
that contain any offer or solicitation respecting a trade in 
securities of in a preliminary prospectus or prospectus upon 
or in which the name of the registered dealer appears as 
underwriter but where the Commission determines that a 
registered dealer or a class of registered dealers is subject to 
conditions of registration or to regulations imposed by a self- 
regulatory organization that require provision to customers 
in the same or some other manner of other appropriate 
information, the Commission may, subject to such terms and 
conditions as the Commission may impose, exempt the 
registered dealer or class of registered dealers from the 
requirements of this section, 197%, c. 47, 5. 41. 


AMENDED SECTION 





41. Every registered dealer shall provide to each of its 
customers on request @ statement of the dealer's financial 
condition as of the end of {fs financial year made up 

and certifted as required by the requiations together with 
a list of the names of the partners or the directors and 
sentor officers of the dealer made up and certified as at 

a8 recent date and shell inform its customers on every 
statement of eccount or {In such other manner as the Com- 
missfon may approve thet this {nformation ts availabie but 
where the Commission determines that a registered cesler 

or a class of registered dealers {3 subject to conditions 
of registration or to regulations imposed by a self- 
regulatory organization that require provision to customers 
in the same or some other manner of other appropriate 
information, the Commission may, subject to such terms and 
condittons as the Commisston may impose, exempt the regis- 
tered dealer or class of registered dealers from the require- 
ments of this section. 


EXPLANATORY NOTE 








The present section 41 requires 
that a registered dealer publish the 
names of those persons who have at 
least a 5 per cent interest in their 
capital on documents containing any 
offer or solicitation respecting a 
trade in securities and in prelimin- 
ary prospectuses anc prospectuses. 
The amendment substitutes therefor 
the requirement that the dealer pro- 
vide its customers on request with 
an annual financial staterent of the 
dealer tcoaether with a recent list 
of the names of the partners or dir- 
ectors and senior cfficers of the 
dealer. 
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48 
PRESENT SECTION 





48.-+1) Subject to subsection 4, voting securities of an 
Issuer registered in the name of, 


(4) @ registrant or in the name of his nominee; or 


(4) a custodian or in the name of his nominee, where 
such issuer is a mutual fund that is a reporting 
issuer, 


that are not beneficially owned by the registrant: or the 
custodian, as the case may be, shall not be voted by the 


registrant or custodian at any meeting of security holders of 
the issuer. 


(2) Forthwith after receipt of a copy of a notice of a meet- 
ing of security holders of an issuer, the registrant or custodian 
Shall, where the name and address of the beneficial owner of 
securities registered in the name of the registrant or custodian 
are known, send or deliver to each beneficial owner of 
Such security so registered at the record date for notice of 
meeting a copy of any notice, financial statement, information 
circular or other material but the registrant or custodian is 
not required to send or deliver such material unless the 
issuer or the beneficial owner of such securities has agreed 
to pay the reasonable costs to be incurred by the registrant 
or custodian in so doing. 


(3) At the request of a registrant or custodian, the person 
or company sending material referred to in subsection 2 shall 
forthwith furnish to the registrant or custodian, at the expense 
of the sender, the requisite number of copies of the material. 


(4) A registrant or custodian shall vote or give a proxy 
requiring a nominee to vote any voting securities referred to 
in subsection | in accordance with any written voting instruc- 
tions received from the beneficial owner. 


(5) A registrant or custodian shall, if requested in writing 
by a beneficial owner, give to the beneficial owner or his 
nominee a proxy enabling the beneficial owner or his 
nominee to vote any voting securities referred to in sub- 
section 1. ; 


(6) For the purpose of this section, ‘‘custodian’’ means a! 
Custodian of securities issued by a mutual fund held for the 


AMENDED SECTION 





(2) Forthwith after receipt of a copy of a notice of 
@ meeting of security holders of an {ssuer 
over bid circular or {ssuer bid c J 
ur es of an issuer, the registrant or custodian shall, 
where the name and fddress of the beneficial owner of sec- 
urities registered in the name of the registrant or custo- 
dian are known, send or del{ver to each beneficial owner 
of such security so registered at the record date for not- 
fce of meeting o 
issuer bi any fo 
formation circular, take-over bid circu! 











or o 
custodian is not require 
unless the {ssuer or other sender of the 
ficial owner of such secur es has agree 
able costs to be {ncurred by the registrant or custodian in 
$0 doing. 






ut the registrant or 
o send or deliver such material 









lor the bene- 
to pay the reason- 


EXPLANATORY NOTE 








The present subsection 2 of sec- 
tion 48 requires that, where securi- 
ties registered in the name of a 
registrant are otherwise beneficially 
owned, the registrant must pass on 
Proxy material to the beneficial owner 
if the issuer or beneficial owner has 
agreed to pay the reasonable costs in- 
curred by the recistrant. The amend- 
ment will extend this requirement to 
issuer bid and take-over bid related 
materials and to proxy materials pre- 
parec by non-management provided the 
issuer or other sender or the benefi- 
cial owner has agreed to pay the 
dealer's costs in so doing. 
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69 
PRESENT SECTION 





@0.—{1) Where it appears to the Commission, after the 
filing of a prospectus under this Part and the issuance of a 
receipt therefor, that any of the circumstances set out in 
subsection 2 of section 60 exist, the Commission may order 
that the distribution of the securities under the prospectus 
shall cease. 


(2) No order shall be made under subsection 1 without 
a hearing unless in the opinion of the Commission the length 
of time required for a hearing could be prejudicial to the 
public interest, in which event a temporary order may be 
made which shall expire fifteen days from the date of the 
making thereof unless the hearing is commenced m which 
case the Commission may extend the order until the hearing 
is concluded. 1978, c. 47, s. 69 (1, 2). 


(3) A notice of every order made under this section shall 
be served upon the issuer to whose securities the prospectus 
relates, and forthwith upon the receipt of the notice, 


(a) distribution of the securities under prospectus by 
the person or company named in the order shall 
cease; and 


(b) any receipt issued by the Director for the prospectus 
is revoked. 1978, c. 47, Ss. 69 (3), 1979, c. BO, Ss. B. 


AMENDED SECTION 





69--(1) Where {t appears to the Commission after the 
filing of a prospectus under Part XIY end the {ssuance 
of a receipt therefor, that any of the circumstances 
set out {fn subsection 2 of section 60 exist, the Com- 
Bission may order that the distribution of the securt- 
ties uncer the prospectus shal) cease. 


EXPLANATORY NOTES 





The amendment is housekeeping in 
nature. 
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PRESENT SECTION 





71.41) Subject to the regulations, sections 52 and 61 do 
NOt apply to a distribution where, 


(d) the purchaser purchases as principal, if the trade 
is in a security which has an aggregate acquisition 


cost to such purchaser of not less than $97,000: 


(f) the trade is made by an issuer, 


(1) in a security of its own issue that as) dis- 


(11) 


(111) 


tributed by it to holders of 1s securities us a 
stock dividend or other distribution out of 
earnings or surplus, 


in @ security whether of its own issue or not 
that a distributed by it to holders of its 
securities as incidental to a bona fide 1e- 
Organization or winding up of the issuer or 
distribution of its assets for the purpose of 
winding up its affairs pursuant to the laws 
of the jurisdiction in’ which the issuer was 
incorporated, organized or continued, or 


IN securities Of its Own issue transferred or 
issued through the exercise of a right to pur- 
chase, convert or exchange previously granted 
by the issuer, 


AMENDED SECTION 





(d) the purchaser purchases as principal, {f the trade 
1s {n a security which has an aggregate acquisition 
cost to such purchaser of not less than $259,000; 


(41) 


{m @ security whether of {ts own issue or not thet 
1s distributed by 4t to holders of its securities 
as Incidental to a bona fide reorganization, dis- 
bytisigs or winding up of the {ssuer or distritbu- 

on of its essets for the purpose of winding up 
{ts affairs pursuant to the laws of the jurisdic- 
tion in which the {ssuer was incorporated, organ- 
fzed or continued, or 


EXPLANATORY NOTE 








The amendment raises the qual- 
ifying level for private Placements 
to $250,000 in recognition of the 
change, since the exemption was or- 
iginally introduced, in the value 
of the dollar. 


“The amendment adds the concept 
of dissolution provided for in The 
Business Corporations Act. 




















= 


gLt1) 


PRESENT SECTION 





(1) the trade is made in a security of a company that 


is exchanged by or for the account of such company 
with another company or the holders of the securities 
of that other company in connection with, 


(i) a statutory amalgamation or arrangement, or 


(ii) a statutory procedure under which one com- 
pany takes title to the assets of the other 
company which in turn loses its existence by 
operation of law, or under which the existing 
companies merge into a new company , 


(f) the trade is made by an issuer with a view to the 


sale of securities of its own issue if solicitations are 
made to not more than filty prospective purchasers 


resulting in sales to not more than twenty-five pur- 
chasers and, 


(i) each purchaser purchases as principal, and all 
of the purchases are completed within a 


period of six months of the first’ purchase 
except that subsequent sales to the same 


purchasers may be carried out af made in 


compliance with written agreements entered 


into during that six month penod, 


(ii) each purchaser has access to substantially 
the same information conceming the issuer 
that a prospectus fled under this Act would 
provide and 15, 


(1) 


(p) 


AMENDED SECTION 





the trade {8s made {in a security of @ company thet 
{s exchanged by or for the account of the company 
with another company or the holders of the securt- 
ties of thet other company in connection with, 


§. @ statutory amalgamation or errangement, or 


11. a statutory procedure under which one company 


takes title to the assets of the other company 
which «nm turn loses {ts existence by operation 
of lew, or under which the existing compantes 
merge into @ new company, 


{f the {ssuer hes given the Commission written 
motice stating the date, amount, nature end cone 
ditions of the proposed trade and either, 


111, the Commission hes not Informed the {ssuer tn 


writing within ten days of the giving of the 
notice that {t objects te the proposed trade, 
or, 


fv. the issuer hes delivered to the Commission 


{information relating to the securities thet 
1s satisfactory to and eccepted by the Com- 
mission. 


the trade 1s made by an {ssuer with a view to the 
sole of securities of its own Issue 1f solicite- 
tons, in all jurisdictions includin Ontario, ere 
made to not more ‘an y Prospective purchasers 
resulting {n sales to not more then twenty-five 
purchasers and, 













{. e@ach purchaser purchases as principal, and all 
of the purchases are completed within a pertod 
of six months of the first purchase except thet 
subsequent sales to the same purchasers may be 
carried out {f meade in comp!fance with written 
agreements entered into during that six month 
perfod, 


11. @ach purchaser has access to substantially the 


same Information concerning the issuer that @ 


prospectus filed under this Act would provide 
end ts, 


EXPLANATORY NOTES 








The amendment imposes as a con- 
dition to the exemption from the pros- 
pectus filing requirement for trades 
in the course of statutory amalgama- 
tions, arrancements and mergers the 
provision of notice to the Commission 
similar to that now required to be 
given in connection with rights offer- 
ings. 


The amendment incorporates into 
the Act the substance of section 19 
of the Regulation. The latter provi- 
sion made clear that solicitations in 
all jurisdictions are to be aggreaatea 
in determining compliance with the 
ceiling of fifty solicitees in the 
limited offering exemption in clause 
p of section 71(1). 





i 


FACT) 


PRESENT SECTION 





a. an investor who, by virtue of his net 
worth and investment experience or hy 
virtue of consultation with or advice 
from a person or company who is not a 
promoter of the issuer whose securities 
are being offered and whois a registered 
adviser or a registered dealer, is able to 
evaluate the prospective imvestinent 
on the basis of information respecting 
the investment presented to him by 
the issuer, or 


b. a senior officer or director of the 
issuer or his spouse, parent, brother, 
sister or child, 


(11) the offer and sale of the securities are not 
accompanicd by an advertisement and no 
selling or promotional expenses have been paid 
Or mmcurred in connection therewith, enc cpt for 
professional services or for services performed 
by a registered dealer, and 

(iv) no promoter of the issuer, other than a 

registered dealer, has acted as a promoter of 

any other issuer which has traded in securities 
of its Own Issue pursuant to the exemption in 
this clause within the previous twelve months. 


(s) the trade is in a commodity futures option or 
commodity futures contract where such trade is 


that 
meaning of The Commodity Futures Act, 1078, 


of a hedger through a dealer, within the 
197k, 


C. 47, 5. 71 (0), 1979, €. 86, 5. 9 (1). 


{ 


(t) 


11. 


fv. 


AMENDED SECTION 





@. en Investor who, by virtue of his net worth 
and investment experfence or by virtue of 
Consultation with or advice from e person 
Or company who {s not a promoter of the 
Issuer whose securities are hetng offered 
end who {$ «6 registered adviser or a regis- 
tered dealer, {§ able to evaluate the pros- 
pective investment on the bas{s of informe- 
tion respecting the Investment presented 
to him by the {ssuer, or 


b. a senior officer or d{rector of the {ssuer 
or his spouse, parent, brother, sister or 
child, 


the offer and sale of the securities are not 
accompanied hy an advertisement and no selling 
Or promotional expenses have been patd or 
incurred in connection therewith, except for 
professfonal services or for services performed 
by @ registered dealer, and 


no promoter of the {ssuer, other than a regis- 
tered dealer, has ected as a promoter of any 
other issuer which hes traded tn securities of 
{ts own Issue pursuant to the exemption tn this 
Clause within the previous twelve months, 


but en {issuer which hes relfed upon this exemption 
May not again thereafter rely upon this Gxremption; 


the trade {3 made in the security of an {ssuer 
where each of the parties to the trade 1s a per- 
son of Compeny who 1s, es regards such {ssuer, @ 
person or company referred to tn subparagraph 
111 Of peragraph 11 of subsection 1 of section Vy 


EXPLANATORY NOTE 


— 








The amendment incorporates into 
the Act the substance of sections 
14(b)i, 14(c), 14(e), 14(f) and 
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71 (1) 


PRESENT SECTION 





(u) 


(v) 


(w) 


(x) 


AMENDED SECTION 





the trede {8 made by an (Issuer tn the securities 
of its own issue with o promoter of the Issuer of 





EXPLANATORY NOTE 





—_——_ 


139(f) of the Regulation which pro- 
visions, respectively, exempt from 
the prospectus filing requirements 


by @ promoter of an tssuer tn securities of the trades: 


issuer with another promoter of the issuer; i: 


the trade ts mede in securities of en {ssuer pre- 

viously disposed of hy the {ssuer pursuant to the 2. 
exemption in cleuse p where each of the parties 

to the trede {3s one of the not more than twenty- 

five purchasers referred to In clause p; 


the trade {s made by an issuer of equity securt- 
tles pursuant to a plan made avatlable by that 
{ssuer to all holders of a class of publicly 
traded securities of the {ssuer the last address 
of wrom @s shown on the books of the tssuer ts 
in Ontario, which plan permits the holder to 4 
direct by express election annually that dividends 7 
or Interest pefld in respect of securities of 

the Issuer's own issue be applied to the purchase 

from the ‘issuer of publicly traced equity securt- 

ties of the {ssuer's own {ssue or any other secu- 

rities of the ‘ssuer which are redeemable at the 

option of the holder; or 


the trade is made by an efferee described in clause 
f of subsection 1 of section @C in securities which 
are betng disposed of to 8 person or company making 
@ cash or share exchange take-over bid or issuer 
bid; 


among controlling security hol- 
ders of an issuer in the secu- 
rities of that issuer; 

by an issuer in its securities 
to its promcters and trades in 
the securities of the issuer 
among its promoters; 

among the twenty-five initial 
purchasers uncer the limited 
offering exemption in clause p 
of section 71(1) in the secu- 
rities of the issuer taken down 
in the limited offering; 

by an issuer pursuant to a plan 
made available to its security 
holders permitting the security 
holder to elect that dividends 
or interest in respect of the 
issuer's securities be used to 
purchase securities of the is- 
suer which are either publicly 
traded or redeemable at the hol- 
der's option; and 


by offerees responding to a 
take-over bid or issuer bid; 





uae PRESENT SECTION 





71(4) Subject to the regulations, where a trade has been 
made under clause a, 6, c, d, |, p or g of subsection 1, the 
vendor shall within ten days file a report prepared and 
executed in accordance with the regulations, but no report 
is required where, by a trade under clause a of subsection 1, 
a bank to which the Bank Act (Canada) apphes or a loan 
corporation or trust company registered under The Loan 
and Trust Corporations Act acquires from a customer an 
evidence of indebtedness of the customer or an equity 
investment in the customer acquired concurrently with an 
evidence of indebtedness. 





= ~- 


suant to an exemption contained in clause a, b, «, d, 1, m, 
p or g of subsection 1, other than a further trade exempted 
hy subsection J, is a distribution, unless, 


(a) the issuer of the security is a reporting issuer and is 
not in default of any requirement of this Act) or 
the regulations; 


(6) (1) the securities are listed and posted for trading 
on a stock exchange recognized for this pur- 
pose by the Commission and comply with the 
requirements of cither clause m or m of sub- 
section | of section 38.3 of The Insurance Act, 
and have been held at least six months from 
the date of the initial exempt trade or the 
date the issuer became a reporting issuer, 
whichever 1s the later, or 


(ii) the securities are bonds, debentures or other 
evidences of indebtedness issued or puar- 
anteed by an issuer or are preferred shares 
of an issuer and comply with the require- 
ments of clause & or m, as the case may be, of 
subsection | of section 383 of The Insurance 
Act and have been held at least six months 
from the date of the initial exempt trade or 
the date the issuer became a reporting issuer, 
whichever is the later, or 


AMENDED SECTION 





(3) Subject to the regulations, where a trade has been 
made under clause a, b, c, d, 1, P. gf of subsection 
1, the vendor shall within ten days file a report pre- 
pared and executed in accordance with the regulations, 
but no report fs required where, by a trade under clause 
aoof subsection 1, a bank to which the Bank Act (Canada) 
applies or a loan corporation or trust company registered 
under The Loan and Trust Corporations Act acquires from a 
Customer an evidence of incebtedness of the customer or 
an equity {nvestment {n the customer acquirec concurrently 
with an evidence of indebtedness. 





(4) The first trade in securities previously acquired 

the vendor 1{n connection with a distrib 

section %2 an y clause a, b, 

SUBTETK TON | aha the first trade { 
U 


{red unde ut 















c, da, 
n securities 












other than a further trade exempte 
cistrf{bution, unless, 


(a) the {ssuer of the security {s a reporting issuer and 
{s not in default of any requirement of this Act or 
the regulations; 


(b) (1) the securities are l{sted and posted for trading 
On @ stock exchange recognized for this purpose 
by the Commission and comply with the requirements 
: of either clause m or n of subsection 1 of section 
383 of The Insurance Act, and have been held, gr 
ect of securities acquired under subclause 












; @ast six mon rom the date of the 
exempt trade or the date the {ssuer became 
a reporting issuer, whichever is the later, or 


(11) the securities are bonds, debentures or other evi- 
dences of indebtedness 1ssued or guaranteed by an 
{issuer or are preferred shares of an {ssuer and 
comply with the requirements of clause k or m, as 
the case may be, of subsection 1 of section 382 of 
The Insurance Act and have beer held, or {n respect 











goetdne 
the initial exempt 
trade or the date the {ssuer became a reporting is- 
suer, whichever 1s the leter, or 





EXPLANATORY NOTE 








The amendment will reocuire that 
trades pursuant to the proposed 
clause v of subsection 1 of section 
71 be reported under subsection 3 as 
is now required under subsection 2 
of section 17 of the Regulations. 


The amendment makes the statu- 
tory hold periods prescribed in sub- 
section 4 applicable to: 
ie securities acquired in a trade 

between limited offering pur- 

chasers; and 

2. securities acquired pursuant to 
the exercise of a right to pur- 
chase, convert or exchanae pre- 
viously granted in connection 
with an initial trade in secu- 
rities where the resale of the 
last mentioned securities would 
itself be subject to these hold 
periods. 

The amendment also makes unavail- 
able to controlline security holders 
of an issuer satisfaction of the con- 
ditions for resale under subsection 
4 of section 71 as an alternative to 
meeting those prescribed under sub- 
section 7 of section 71 and deletes 
the adjective “unusual” in referring 
to proscribed efforts to prepare the 
market for the securities to be sold. 
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oer PRESENT SECTION 





(iti) the securities are listed and posted for trading 
on a stock exchange recognized for this purpose 
by the Commission or are bonds, debentures 
or other evidences of indebtedness issued or 
Ruaranteed by the reporting issuer whose 
securities are so listed, and have been held 
at least one year from the date of the initial 
exempt trade or the date the issuer became 
a reporting issuer, whichever is later, or 


(iv) the securities have been held at least eighteen 
months from the date of the initial exempt 
trade or the date the issuer became a reporting 
issuer, whichever is later; and 


(c) the vendor files a report within ten days prepared 
and executed in accordance with the regulations, 


provided that no unusual effort is made to prepare the 
market or to create a demand for such securities and no 
extraordinary commission or consideration is paid in respect 
of such trade. 


(5) The first trade in securities previously acquired under an 
exemption contained in clause f, 1, 7, & or m of subsection J 
and the first trade in previously issued securities of a com- 
pany that has ceased to be a private company, other than a 
further trade exempted by subsection 1, is a distribution 
except that where, 


(a) the issuer of the securities is a reporting issuer and 
has been a reporting issuer for at least twelve months 
or, in the case of securities acquired under clause 1 
of subsection J, one of the amalpamating or 
merged corporations or one of the continuing 





AMENDED SECTION 





(111) the securities are l4sted and posted for trading 
on a stock exchange recognized for this purpose by 
the Commission or are bonds, debentures or other 
evidences of indebtedness issued or guaranteed by 
the reporting issuer whose securities are so listec, 


and have been held, or in respect of securities 


acquired under subclause {{1 of 






year exempt trace 
or the date tte issuer became a reporting {ssuer, 
whichever {s later, or 


({v) the securities have been held, 
securities acquired under sutc] 








sat 
the initial 
exempt trace or the date the {issuer became a re- 
porting issuer, whichever is later; and 


(c) the vendor files a report within ten days prepared and 
executed in accordance with the regulations, 


ded that the distribution {4s not 






Oo prepare e market or to create a demand for such secu- 
ritfes anc no extraordinary commiss{on or consideration 1s 
paid in respect of such trade anc for th 1g 
subsection, “{nitial exerpt tr 








(5) The first trede {n securities prevfously acquired by 
the vendor in connection with d{ { 









6 » ® a Qe o f 
rst trade {n previously issued sec- 
uri{ties of a company has ceased to be a 
private company, other er trade exempted by sub- 
section 1, {5s a distribution except thet where, 


(eo) (1) the issuer of the securities is a reporting issuer 
and has been a reporting issuer for at least 
twelve months or, {n the case of securities ac- 
quired under clause 1 of subsection 1, one of the 
amalgamating or merged corporations or one of the 
continuing corporations hes been a reporting issuer 


EXPLANATORY NOTES 








The amendment makes subject to 
the resale restrictions set out in 
subsection 5 of section 7] trades in: 
as securities acquired pursuant to 

rights offerings under clause h 

of subsection 1 of section 71; 

and 
74 securities acquired pursuant to 

dividenc and interest reinvest- 
ment plans under proposed clause 

w of subsection 1 of section 71. 

The present subsection requires 
that every vendor of securities pur- 
suant to it determine at the time of 
resale that the issuer is not in de- 
fault of any requirements under the 
Act. The amendment limits this re- 
quirement to "persons in a special 
relationship to the issuer” as de- 
fined at section 75. 


too) 
PRESENT SECTION 





corporations has been a reporting issuer for twelve 
months and the issuer ws not in default. of any 
requirement of this Act or the regulations; 


(6) disclosure to the Commission has been made of its 
exempt trade or in the case of a company that has 
ceased to be a private company the issuer has filed 
with the Commission such report with respect to its 
outstanding securities as may be required by the 
regulations; and 


(c) no unusual effort is made to prepare the market or 
to create a demand for the securities and no 
extraordinary commission or consideration is paid 
in respect of the trade, 


then such first trade is a distribution only if it is a distribu- 
Hon as defined in subparagraph iii of paragraph I of sub- 
section | of section 1. 


(6) The first trade in securities previously purchased under 
an exemption contained in clause 0 or 1 of subsection f, other 
than a further trade exempted by subsection t, is a dis- 
tribution. 1978, c. 47, s. 71 (2-6). 


AMENDED SECTION 





for twelve months and, where person or Compan 
{na special relation D by porting | r 
ag defines in section «5 3 the seller, he or it 

h . O fi L) 0 f) r) () t) r) 


nO in def, e 1 Q men L) 8 ae a 2 
the requ ations: 


(11) disclosure to the Commission has been made of {ts 
exempt trade or in the case of a company that has 
Ceasec to be a private company the {ssuer has filed 
with the Commission such report with respect to {ts 
outstanding securities es may be required. hy the 
regulations; and 


(111) no,effort {s made to prepare the market or to 
crfite a demand for the securities and no extra- 
ordinary commission or consideration 1s paid in 
respect of the trade, go 


(b) the trade {s fn securities previously acquired under 
the exemption contained in clause j of subsection 1 
anc when that exemption was relied upon a securities 
exchange take-over bid circular in respect of the 
securities was filed by the offeror, 


then such first trade {s a distribution only if it {s a 
distribution as defined in Subparagraph 111 of paragraph 
11 of subsection 1 of section 1. 


G(a) The first trade {n securities previously purchased 
uncer an exemption contained in clause r, other than 
a further trade exempted by subsection 1, 1s a dis- 
tribution. 


(b) The first trade in securities previously purchased 
under an exemption contained in clause o of subsec- 
tion 1, other then a further trade exempted by sub- 
section 1, 1s a distribution unless the purchaser {s 
@ promoter of the issuer. 


(c) The first trade in securities previously purchased 
under an exemption contained in clause u of subsec- 
tion 1 or under the exemption contained in clause b 
of this subsection, other than a further trade ex- 
empted by subsection 1, {s a distribution unless the 
trade 1s made in accordance with the conditions and 
procedures described in clauses b and c of subsection 


EXPLANATORY NOTES 








The amendment also deletes the 
adjective “unusual” in referring to 
proscribed efforts to prepare the mar- 
ket for the securities to be sold and 
makes a change complementary to that 
in the proposed subsection 4 of gec- 
tion 71 with respect to the resale 
of securities acquired pursuant to 
the exercise of a right to purchase, 
invest or exchange previously granted 
by the issuer. 


The amendments incorporate into 
the Act the substance of sections 
16(b), 17(1) and 17(3) of the Requla- 
tion which provide that a trade in 
securities accuired by an incorpora- 
tor of an issuer is not subject to 
the prospectus filing reauirement of 
the Act where the purchaser is a pro- 
moter of the issuer but that the pro- 
moter’s resale is subject tothe con- 
ditions and procedures in subsection 
7 as is his resale of securities taken 
down from the issuer or acquired from 
another promoter. 
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71 (7) 
PRESENT SECTION 





(7) Sections $2 and 61 do not apply to a distribution within 
the meaning of subparagraph iii of paragraph 11 of subsec- 
tion 1 of section 1 or by a lender, pledgee, mortgagee or 
other encumbrancer for the purpose of liquidating a bona fide 
debt by selling or offering for sale a security pledged, 
mortgaged or otherwise encumbered in good faith as collateral 
for the debt in accordance with clause e of subsection lit. 


(a) the distribution is exempted by subsection 1: or 


(6) the issuer of the security is a reporting issuer and 
has been a reporting issuer for at least eighteen 
months and is not in default of any requirement of 
this Act or the regulations and the seller, unless 
exempted by the regulations, 


(i) files with the Commission and any stock 
exchange recognized by the Commission for 
this purpose on which the securities are listed 
at least seven days and not more than fourteen 
days prior to the first trade made to carry out the 
distribution, 


a. a notice of intention to sell in the form 
prescribed by the regulations disclosing 
particulars of the control position known 
to him, the number of securities to be 
sold and the method of distribution, 
and 


b. a declaration signed by each seller as 
at a date not more than twenty-four 
hours prior to its filing and prepared 
and executed in accordance with the 
regulations and certified as follows: 


“The seller for whose account the 
securities to which this certificate 
relates are to be sold hereby represents 
that he has no knowledge of any 
material change which has occurred 
in the affairs of the issuer of the 
securities Which has not been generally 
disclosed and reported to the Com- 
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AMENDED SECTION 





(7) Sections 52 and 61 do not apply to a distribution with- 
{n the meaning of subparagraph 111 of paragraph 11 of sub- 
section 1 of section 1 or by a lender, pledgee, mortgagee or 
other encurbrancer for the purpose of liquidating a bona fide 
debt by selling or offering for sale a secur{ty pledged, mort- 
gegec or otherwise encurtered {n good faith as collateral for 
the debt in accorcance with clause e of subsection aA 


(a) the distribution {4s exempted by subsection 1; or 


(b) the issuer of the security {s a reporting {issuer and 
has been a reporting issuer for at least ef{ghteen months 
and {s not {n default of any requirement of this Act or 
the regulations and the seller, unless exempted by the 
regulations, 


(1) has held the securities or that number, or in the 
case of debt securities, principal amount, of sec- 
urities of the class to be distributed for at least 
six months but where the seller has acqufred any 
securities of the class to he distributed pursuant 
to an exemption contained in clause a, b, c, d, h, 
1, J, k, 1, m, mn, p, QQ, v or w of subsection 1 then 
no security of that class may be distributed by the 
seller until all securities of that class have teen 
held by the seller for, 

a. at least s{x months from the date of the last 
such {initial exempt trade where the securities 
are lfsted anc posted for trading on a stock 
exchange recognized for this purpose by the Com- 
missfon anc comply with the requirements of 
efther clause m or n of subsection 1 of section 
283 of The Insurance Act, or 








b. at Teast six months from the date of the last 
such tnitial exempt trade where the securities 
are bonds, {ndentures or other evidences of {n- 
debtedness {ssuec or guaranteed by an {ssuer or 
are preferred shares of an {issuer and comply 
with the requirements of clause k or m, as the 
cas@ may be, of subsection 1 of section 283 of 
The Insurance Act, or 

c. at Teast one year from the date of the last such 
initial exempt trade where the securities are 
listed and posted for trading on a stock excharge 
recognized for this purpose by the Commission or 
are bonds, debentures or other evidences of {n- 
debtedness {issued or guaranteed by the reporting 
{ssuer wrose securfties are so lfsted, or 


d. at Teast efghteen months from the date of the 
last such {initial exempt trade, and 


(44) files with the Commtssi{on and any stock exchange 
recognized by the Commission for this purpose on 
which the securities are listed at least seven 
days and not more than fourteen days prior to the 
first trade made to carry out thre distribution, 


a. a notice of intention to sell in the form pre- 
scribed by the regulations disclosing particu- 


rs of the contro!) position known to him, the 
Lansue af cecuritiesr to be sold and the method 


EXPLANATORY NOTES 








The present subsectior 7 of sec- 
tion 71, which governs trades by an 
issuer's controlling security holders, 
woulc permit a distribution from con- 
trol bloc to be made prospectus-free 
LS 
Ls the issuer has been a reporting 

issuer for 18 months and is not 

in default of any requirement 
under the Act. 

ae prior to, and periodically 
through, the distribution the 
seller makes prescribed disclo- 
sure as to the particulars of 
his control position and his in- 
tendec trade and affirms his lack 
of knowledoe of any material 
change or other material adverse 
information regardina the issuer 
not generally disclosed; 

Sa the seller files accelerated in- 
sider reports after the comple- 
tion of each trade; and 

4. no unusual effort is made to pre- 
pare the market or to create a 
demand for the securities. 


The Commission has expressed its 
concern that abuses might arise 
through the use of subsection 7 as a 
technique to enable reporting issuers 
to effect "back-door" underwritinags 
without a prospectus and has acknow- 
ledged the lack of precision to the 
limitations on market grooming acti- 
vities: Consolidated Marbenor Mines 
Limited et al., Weekly Summary wee 
ending 30 November 1979; Israel Con- 
tinental Oil Company Limited, 0.S.c.B. 
uly 0. 

Together with a related amend- 
ment to subsection 4 which has the 
effect of making subsection 7 the 
exclusive channel for control bloc 
sales that are not prospectus qual- 
ified or exempted from the prospectus 
filing requirement by subsection 1 
of section 71 or by Commission order, 
amendments answer these concerns by: 
a. adding to the conditions des- 

cribed above at 1 to 3, that 

the securities, or that number 

of securities of the class to be 

distributed, have been held for 
at least 6 months but that where 
the seller has acquired any sec- 
urities of that class pursuant 

to an exempt trade cited in sub- 
section 1 that is referred to in 

subsection 4 or 5 of section 71 

no security of that class, how- 

ever and whenever acquired, may 
be distributed until all secu- 
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74 
PRESENT SECTION 





74.—{1) Subject to subsection 3, where a material change 
occurs in the affairs of a reporting issuer, it shall forthwith 


issue and file a press release authorized by a senior officer 
disclosing the nature and substance of the change. 


(2) Subject to subsection 3, the reporting issuer shall file 
a report of such material change in accordance with the 
regulations as soon as practicable and in any event within 
ten days of the date on which the change occurs. 


(3) Where, 


(4) in the opinion of the reporting issuer, the dis- 
closure required by subsections 1 and 2 would be 
unduly detrimental to the interests of the reporting 
Issuer ; or 


(6) the material change consists of a decision to 
implement a change made by senior Management 
of the issuer who believe that confirmation of the 
decision by the board of directors is probable and 
senior Management of the Issuer has no reason to be- 
heve that persons with knowledge of the material 
change have made use of such knowledge in pur- 
chasing or selling securities of the issuer, 


the reporting issuer may, in lieu of compliance with sub- 
section 1, forthwith file with the Commission the report 
required under subsection 2 marked ‘confidential’ together 
with wntten reasons for non-disclosure. 


(4) Where a report has been filed with the Commission 
under subsection 3, the reporting issuer shall advise the 
Commission in writing where it’ beheves the report should 
continue to remain conhdential within ten days of the date 
of fling of the intitial report and every ten days thereafter 
until the material change is generally disclosed in’ the 
Manner referred to in subsection | or, if the material change 
consists of a decision of the type referred to in clause & of 
subsection 3, until that decision has been rejected by the 
board of directors of the issuer. 1978, ¢ 47, 5 74 


AMENDED SECTION 








(3) Where, 


(ae) In the opinion of the reporting {ssuer, the disclo- 
sure required by subsections } and 2 would be unduly 


detrimental to the interests of the reporting (ssuer; 
or 


(b) the material change consists of @ decision to imple- 


of the {issuer has no reason to belfeve that er- 
On OF Company with hnowledge of the material change 
made use of such knowledge fn purchasing or eee 
{ng securities cf the Issuer 





the reporting {ssuer May, In lfeu of complfance with sub- 
section 1, forthwith file with the Commission the report 
required under subsection 2 marked “confidential” together 
with written reasons for non-disclosure. 


EXPLANATORY NOTES 








The amendment clarifies the word- 
ing with respect to making use of know- 
ledge of material changes that have not 
been generally disclosed. 
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i PRESENT SECTION 





75.--(1) No person or company in a special relationship 
with a reporting issuer shall, 


(a) purchase or sell securities of the reporting issuer with 
the knowledge of a material fact or material change 
in the affairs of the reporting issuer that he or it 
knew or ought reasonably to have known had not 
been generally disclosed, or 


(6) inform, other than in the necessary course of business, 
another person or company about a fact or change 
which he knows is a material fact or material change 
before the material fact or material change has 
been generally disclosed. 


(2) No purchaser or vendor shall be found to have con- 
travened clause a of subsection 1 if such purchaser or vendor 
proves that he did not make use of knowledge of the material 
fact or material change in purchasing or selling the securities. 


(3) For the purposes of this section, a person or company 
is in @ special relationship with a reporting issuer where, 


(a) the person or company is an insider or an affiliate 
of the reporting issuer; 


(6) the person is a director, officer or employee of the 
reporting issuer or of a company that is an insider 
or an affiliate of the reporting issuer: 


(c) the person or company has engaged, is engaging in 
OF proposes to engage in any business of professional 
activities with or on behalf of the reporting issuer 
and thereby has acquired knowledge of the material 
fact or material change; or 


(d) the person or company is an associate of the 
reporting issuer or of any person or company referred 
to in clause a, b or ¢. 1978, c. 47, s. 75. 


AMENDED SECTION 





company relationship 
with @ reperting tssuer she) ; 


(e) purchase or sel) securities of the reporting {asuer 
with the knowledge of a matertal fact or materte}) 
change tn the affairs of the reporting issuer that 
he or {t knew or ought reasonably to heave known had 
not been generally disclosed; or 


(b) inform, other than {n the necessary course of busi{- 
mess, another person or company about a fact or chenge 
which he knows {3 @ maetertal fact or material change 
before the material fact or material Change has been 
generally disclosed, 


(2) Wo purcheser or vendor shall be found to heve 
Contravened clause a of subsection 1 4 such purchaser or 
vendor proves that he did not meke use of knowledge of the 
Beterial fact or materiel chenge fn purchasing or selling 
the securities. 


(3) For the purposes of this section, @ person or com. 
pany {8 tn @ special relationship with @ reporting issuer 
where, 


(a) the person or company {8 en insider or an affiliate 
of the reporting {ssuer; 


(b) the person is a director, officer or employee of the 
reporting {ssuer or of @ Company thet is an Insider 
Or an affiliate of the reporting {ssuer; 


(ce) the person or company has engeged, is engaging in or 
proposes to engage {in eny business or professional 
activities with or on behalf of the reporting issuer 
and thereby has acquired knowledge of the material 
fact or material chenges, 


(d) the person or company {8 en associate of the report- 
tng {ssuer or of a@ny person or company referred to 
tn clause e, b or Ci or 


(e) the person or Company hes acquired knowledge of the 
material fact or material change from e person or 
Company referred to in clause a, h, c or d, 


EXPLANATORY NOTES 








The amendment has the effect of 
extending the bar against trading with 
non-disclosed inside information or 
informing others of such information 
to a person who has acquired the in- 
formation from a person or company re- 
ferred to in clauses a to d. 


76 
PRESENT SECTION 





76.—({1) Every reporting issuer that is not a mutual fund shall 
file within sixty days of the date to which it is made up an interim 
financial statement, 


(a) where the reporting issuer has not completed its first 
financial year, for the periods commencing with the 
beginning of that year and ending nine, six and three 
months respectively before the date on which that year 
ends, but no interim financial statement is required to be 
filed for any period that is less than three months in 
length; 


(b) where the reporting issuer has completed its first finan- 
cial year, to the end of each of the three-month, six- 
month and nine-month periods of the current financial 
year that commenced immediately following the last 
financial year, including a comparative statement to the 
end of each of the corresponding periods in the last 
financial year, 


made up and certified as required by the regulations and in 
accordance with generally accepted accounting principles. 


(2) Every mutual fund in Ontario shall file within sixty days of 
the date to which it is made up an interim financial statement, 


(a) where the reporting issuer has not completed its first 
financial year, for the period commencing with the 
beginning of that year and ending six months before the 
date on which that year ends but, if the first financial 
year is less than six months in length, no interim finan- 
cial statement is required to be filed; 


(6) where the reporting issuer has completed its first finan- 
cial year, for the six-month period of the current finan- 
cial year that commenced immediately following the last 
financial year, 


made up and certified as required by the regulations and in 
accordance with generally accepted ~accounting principles. 
197956, Bb. 8 11, 
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AMENDED SECTION 





1) Every reporting issuer that 4s not a mutual fund 
file within sixty days of the date to which it is 
up an interim financial statement, 


where the reporting issuer has not completed its first 
financial year, for the periods commencing with the 
beginning of that year and ending nine, six and three 
months respectively before the date on which that year 
ends, hut no interim financial statement 1s required 
to be filed for any perfod that {s less than three 
months in length; 


where the reporting {ssuer has completed {ts first fin- 
ancial year, to the end of each of the three-month, : 
six-month and nine-month periods of the current finan- 
cial year that commenced immediately following the last 
financial year, including a comparative statement to 
the end of each of the corresponding periods in the 
last financial year, 


UP aSgrequired by the regulations and in accordance with 
ally accepted accounting principles. 


(2) Every mutual fund {n Ontarfo shall file within 
ty days of the date to which {it 4s made up an interim 
ancial statement, 


where the mutual fund in Qntario has not completed 
{ts first nancial year, for the perfod commencing 
with the beginning of that year and ending six 

months before the date on which that year ends but, 
1f the first financial year {fs less than six months 
in length, no interim financial statement {s required 
to be filed; 








where 1 fund in Ontario has completed {ts 
first nancial year, for e stx-month period of the 
current financial year that commenced immediately 
following the last financial year, 







made uppas required by the regulations and in accordance 
with gefhtrally accepted accounting principles. 


EXPLANATORY NOTE 


—~—— 








The amendment is of a clarifying 
nature and also dispenses with the re- 
quirement that interim statements he 
certified. 
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77.—(1) Every reporting issuer that is not a mutual fund 
and every mutual fund in Ontario shall file annually within 
140 days from the end of its last financial year comparative 
Anancial statements relating separately to, 


(a) the period that commenced on the date of incor- 
poration or organization and ended as of the close 
of the first financial year or, if the reporting issuer 
or mutual fund has completed a financial year, the 
last financial year, as the case may be; and 


(5) the period covered by the financial year next 
preceding the last financial year, if any, 


made up and certified as required by the regulations 
and in accordance with generally accepted accounting prin- 
ciples. 


(2) Every financial statement referred to in subsection } 
shall be accompanied by a report of the auditor of the 
reporting issuer or mutual fund prepared in accordance with 
the regulations. 


(3) The auditor of a reporting issuer or mutual fund shall 
make such examinations as will enable him to make the 
report required by subsection 2. 


(4) For the purposes of this Part, ‘auditor’, where used 
in relation to the reporting issuer or mutual fund, includes 
the auditor of the reporting issuer or mutual fund and any’ 
other independent public accountant. 1978, c. 47, 5. 77. 


AMENDED SECTION 





(2) Every financial statement referred to in subsec- 
tion 1 shall be accompanied by @ report of the auditor in nature. 
ef the Bade {ssuer or mytual func in Ontario prepared 
{mn accordance with the regulations. 





(3) The suditor of e reporting issuer or mutual fund 
nterio shall make such examinations as wild enable 
im to wake the report required by subsection 2. 





(4) For the purposes of this Part, "auditor", where 
used tn relation to the reporting (tssuer or mutuel fund 
fn Cntario, includes the auditor of the reporting issuer 
or tyal fund in Qntgrip, and any other independent pub- 
Vic eccountant. 







EXPLANATORY NOTES 








The amendment is housekeeping 
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PRESENT SECTION 





N5.— (1) Subject to subsection 2 and section 87, no 


person or company shall solicit: proxies from holders of its 
voling securities whose latest address as shown on the books 
of the reporting issuer is in Ontario unless, 


(4) in the case of a solicitation by or on behalf of 
the management of a reporting issuer, an infor- 
mation circular, either as an appendix to or as a 
separate document accompany the notice of the 
meeting, is sent by prepaid mail to each such 


security holder of the reporting issuer whose proxy 
is solicited at his latest: address as shown on the 
books of the reporting issuer, or 


(6) in the case of any other solicitation, the person 
or campany making the solicitation, concurtently 
with of prior thereto, delivers or sends aan ine 
formation circular to each such security holder 
whose proxy is solicited. 


(2) Subsection | dues not apply to, 


(4) any solicitation, otherwise than by or on behalf 
of the management of a reporting issuer, where the 
total number of security holders whose proxies 
are solicited is not more than fifteen, two or 
more persons or companies who are the joint 
registered Owners of one or more securities boing 
counted as one security holder; 


(6) any solicitation by a person or company made 
under section 44%; or 


(¢) any solicitation by a person or company In respect 
of securities of which he ws the beneheial owner. 
1978, c. 47, s. 8S. 


(a) 


(b) 





AMENDED SECTION 





fn the case of @ solicitation by or on tehalf of the 
Management of a reporting {ssuer, an {nformation cir- 
Cular, either as an appendix to or as a separate do- 
Cument accompanying the notice of the meeting, 1s 
mynicatec by prepaid maf), by persona) delivery Or 

if to 

y holder of the reporting {ssuer 

whose proxy 4s solicited et his latest address as 
shown on the books of the reporting {ssuer; or 









tn the case of any other solicitation, the person or 
company making the solicitation, concurrently with or 
prior thereto, communicates an Information circular 
to each such security holter whose Proxy {s solicited. 





EXPLANATORY NOTES 








The amendment adopts the flexi- 
bility as to communication provided 
for in section 92 of the Act. 


88 (1) 


PRESENT SECTION 





88.—-(1) In this Part, 


(d2) “issuer bid’ means, 


(i) 


(11) 


an offer made by an tssucr to security holders 
the last address of any of whom as shown on 
the books of the issuer is in Ontario to put- 
chase, redeem of otherwise acquire any or all 


of a class of the securities of the issuer, other 
than debt securities that are not convertible 
Into Cquity securities, 


the acceptance by an issuer of an offer to sell 
securities of the assuer, other than debt 
securities that are not convertible into equity 
securities, and the tissuec accepting the offer 
to sell shall be deemed to be an offeror ; 


(/) “olferee” means a person or company to whom a 
take-over bid of an issuer bid is made and whose 


latest 


addtess as shown on the books of the offerce 


company ts in Ontario; - 


(d) 


(¢) 


AMENDED SECTION 








"issuer bid" means, » redeem or 
otherwise acquire any or a of a class of the sec- 
urities of the issuer, other than debt securities 
that are not convertible ints equity securities made 
by an {ssuer to security holders the last address of 
whom as shown on the books of the {ssuer is tn 
Ontarito; 





(ee) “offer to purchase”, means an offer to purchase, 


the acceptence by @ person or Company of an offer 
to sell or a combination of an offer to purchase 
and an acceptance of an offer to sell; 


“offeree” means @ person or Company to whom a tahe- 
Over bid or en Issuer bid 1s made and whose latest 
address as shown on the books of the offeree Company 


or issuer ig tn Ontario; 


EXPLANATORY NOTES 








The amendment reflects the pro- 
posed introduction of a new defined 
terrm., “offer to purchase". 


The amendment simplifies the 
definition of issuer bid and take- 
over bid. 


The amendment makes clear that 
the definition of "offeree" is rele- 
vant to issuer bids. 





88 (1) 














PRESENT SECTION AMENDED SECTION EXPLANATORY NOTES 
(11) "offeror's presently owned rights to voting securi- The amendment is complementary 
ties" means rights to voting securfties of an offeree to the proposed new definition of 
Company beneficially owned, d{rect’y or indirectly, on "take-over bid". 


the date of a take-over bid by the offeror or associ- 
ates of the offeror and where two Or more persons or 
Companies make offers, 


(1) Jointly or tn concert, or 

(41) Intending to exercise Jointly or {n concert any 
voting rights attaching to the securities acquired 
througt the offers, 


{Includes the rights to voting securities owned by al} 
of such persons or Companies and their associates; 


(33) "right to a voting secur{ty” means, The amendment is complementary 
to the proposed new definition of 
(1) @ security currently convertible {nto another sec- “take-over bid". 


urity thet 1s e voting security, 


(11) @ security carrying a warrant or right to acquire 
another security that {is a voting security, or 


(111) a currently exercisable option, warrant or right 
to acquire another security thet is a voting sec- 
urity or a security referred to in subclause { or 
11. 


raat 





88(1) 
PRESENT SECTIO 





(&) ‘‘take-over bid” means, 


(i) an offer made to security holders, the last 
address of any of whom as shown on the 
books of the offeree company or other issuer 
is in Ontario, to purchase directly or indirectly 
voting securities of the company or other 
issuer, 


(ii) the acceptance by a person or company of an 
offer to sell voting securities of a company 
or other issuer and such acceptance shall be 
deemed to constitute an offer to purchase 
and the person or company accepting the 
offer shall be deemed to be an offeror, or 


(ii) a combination of an offer to purchase referred 
to in subclause i and an acceptance of an 
offer to sell referred to in subclause il, 


where the voting securities which are the subject 
of the offer to purchase, the acceptance of the offer 
to sell or the combination thereof, as the case may 
be, together with the offeror’s presently owned 
securities will in the aggregate exceed 20 per cent 
of the outstanding voting securities of the com- 
pany or other issuer and where two or more persons 
or companies make or accept offers jointly .or in 
concert or intending to exercise jointly or in 
concert any voting rights attaching to the securities 
to be acquired, then the securities owned by each 
of them shall be included in the calculation of the 
percentage of the outstanding voting securities of the 
company or other issuer owned by each of them; 
and 


AMENDED SECTION 


(k) “take-over bid” means i atigy to purchase, directly 
or {ndfrectly, voting secur es Of &@ Company or other is- 
suer, rights to voting securities of the company or other 
issuer or a combination of rights to voting securities and 
voting securities of the Company or other {ssuer made to 
security holders, the last address of any of whom as shown 
on the books of the offeree Company or other f{ssuer 4s in 
Ontario where, 





A. the voting securities hat are the subject of the of- 
fer to purchasegtogether with the offeror's presently 
Owned securities the votin ] 










fn the aggre- 
the voting securities of 





per cent o 
the company or other {ssuer 
on exercise of the offeror's 





where, 


B. (1) the voting securities that would be obtained on 
exercise of the rights to voting securities that 
aQre the subject of the offer to purchase, or 


(11) the combination of, 


@. voting securities that would be obtained on 
exercise of the rights to voting securities 
that are the subject of the offer to purchase, 
and 


b. the voting securities that are the subject of 
the offer to purchase, 


together with 
(111) the combination of, 
a. the offeror's presently owned securities, and 


b. the voting securities that would te obtained 
On exercise of the offeror's presently owned 
rights to voting securities, 


will fn the aggregate exceed 20 per cent of the voting 
securities of the company or other {issuer that would 
be outstanding on the exercise of, 


a. the rights to voting securities that are the 
subject of tte offer to purchase, and 


b. the offeror's presently owned rights to voting 
securities, 


and where two or more persons or Companies make offers 
to purchase jointly or in concert or {ntending to exer- 
cise jointly or tn concert any voting rights attaching 
to the securities to be acquired, then the securities 
owned by each of them shall be included in the calcu- 
lation of the percentage of the woting securities of 


the company or other issuer that would be Outstanding 
and owned by each of them; and tt 


EXPLANATORY NOTES 








The amendment makes it clear 
that take-over bids include offers 
made for securities convertible into 
voting securities. Where an offeror 
bids for convertible securities only 
in conjunction with a bid for voting 
securities the determination of 
whether the 20 per cent take-over 
bid threshold has been reached is 
made by setting the offeror's pre- 
sently owned voting securities and 
the voting securities he would own 
if he converted the convertible sec- 
urities presently owned against the 
number of voting securities that 
would be outstanding on exercise of 
the convertible securities subject 
of the bid. 


or 
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PRESENT SECTION 





80.—(1) The following provisions apply to every take-over 


bid and issuer bid: 


10. Where the offeror making a take-over bid intends 
to purchase securities in the market his intention 
shall be set out in the take-over bid circular and, 
where the take-over bid 1s made for less than all of 
the class of securities sought that are owned by 
offerees, the offeror shall not reduce the number of 
securities he is bound or willing to take up under 
paragraphs 8 and 9 by the number of securities 
purchased in the market, but thuse securities shall be 
counted in the determination of whether a condition as 
tothe minimum number of securities the offeror is bound 
or willing to take up has been fulfilled. 


12. The offeror shall not attach any conditions to the 
ollerexcept the right not to take up and pay for securities 
deposited af, 


(a) the offerees fail to tender the ininnwi 
number of secunties the offeror is bound 
and walling to take ap; 


(b) any undisclosed aetion prior te the date of 
the offer of any action subsequent to such date, 
by @ person or company other than the 
offeror, neludiag a poverumentabor cepubatory 
uthority, aed, co the case of a take-over tid, by 
the olferee Company or ats directors or senior 
olficers, results mia niaterial change a the atliors 
of the company, or 


(¢) the required approval of a poverumental or 
regulatory authority i net obtamed: prior to 
the expiration of the otter 


10. 


(b) 


(c) 


(d) 


AMENDED SECTION 





Where the offeror making a take-over bid or - 
fuer tid intends to purchase securities that are 
1% : uer Bia 





o 





n the market $s intention sha 
the take-over bid circular 
lac and, where the take-over 
is made for less than all of the class of secu- 
rities sought that are owned by offerees, the of- 
feror shall not reduce the number of securities 

he 1s bound or willing to take up under paragrandhs 
8 and 9 by the number of securities purchased fn 
the market, but those securities shall be counted 
{in the determination of whether a condition as to 
the minimum number of securities the offeror 1s 
bound or willing to take up has been fulfilled. 





any undisclosed action prior to the date of the offer 
Or any action subsequent to such date, by a person or 
company other than the offeror, tncluding a governmen- 
tal or regulatory authority, and, in the case of a 
take-over bid, by the offeree company or its d{rectors 
or senfor officers, results in a material change itn 
the affairs of the offeree companys, 

SIRES TEE TS 
the required approval of a governmental or regulatory 
authority is not obtained prior to the exp{fration of 
the offer; or 


there exists, at the time for so doing, any prohibition 
at law against taking up or paying for the securities 
deposited. 


EXPLANATORY NOTES 








The amendment makes the provi- 
sion applicable to issuer bids as 
well as to take-over bids. 


The amendment clarifies the 
identity of the company to which 
reference is made in the concluding 
words of clause b. 


The amendment adds a new per- 
missible condition. 





90 
PRESENT SECTION 





0.—(1) Where a significant change has occurred in the 
information contained in a take-over bid circular or issuer bid 
circular while the offer is still outstanding or where a take- 
over bid or an issuer bid has been varied by changing any 
of its terms, every person or company whose shares have 
not been taken up and paid for and who has been sent the 
take-over bid circular or issuer bid circular shall be sent 
notice of such change or variation and, except where a 
variation is solely an increase in price, the date of the take- 
over bid or issuer bid shall, for the purposes of section 89, 
be deemed to be the date of the sending of the notice of 
such change or variation. 1978, c. 47, 5. 90 (1). 


(la) For purposes of subsection 1, a change that is not within 
the control of the offeror or of an affiliate of the offeror shall not be 
considered to be significant unless it is a material change affecting 
the affairs of the issuer of securities being offered in exchange for 
securities of the offeree company and, while an offer is outstand- 
ing, the exercise of a right contained ina take-over bid or an issuer 
bid to modify the terms of the offer or (o waive a condition of the 
offer shall be considered to be a variation which changes the terms 
of the take-over bid or the issuer bid. 1979, c. 86, 5s. 14. 


AMENDED SECTION 





9C--(1) Where @ significant change has occurred {n the 
information contained in a take-over bid circular or 
{ssuer bid circular while the offer 1s stil] outstanding 
or where a take-over bid or an {ssuer tid has been varied 
by changing any of its terms, every person or company 
whose BShuLiils s have not been taken up and paid for and 
who has been sent the notice of such change or variation 
and, except where a variation {5s solely an {ncrease {fn 
price, the date of the take-over bid or {ssuer bid shall, 
for the purposes of section 98, he deemed to be the date 
of the sending of the notice of such Change or vartation. 


(le) For purposes of subsection 1, 


(a) a change that 1s not within the control of the 

o> offeror or of an affiliate of the offeror shal) 
not be considered to be significant unless it 
1s a material change affecting the affairs of 
the issuer of the securities being offered in 
exchange for securities of the offeree company; 


subject to clause c, while an offer {s out- 

ng, e exercise of a right contained in 
a take-over bid or an issuer bid to modify the 
terms of the offer or to wafve a condition of 
the offer shall be considered to be a variation 
which changes the terms of the take-over hid or 
the {ssuer bid; and 





(c) the exercise, while an offer 1s outstanding, of 
a right contained {n a take-over bid to modify 
the terms of the offer or to waive a condition 
of the offer shall not be considered to be a 
varfation which changes the terms of the take- 
over bid where the take-over hid {is an offer, 
to which no conditions are attached, made for 
all of the class of securities sought that are 
owned by offerees and in respect of which offer 
the offeror's presently owned securities, 
together with any securities of the class sought 
that the offeror {s bound to purchase under an 
enforceable formal agreement exceed 5C per cent 
of the outstanding voting securities of the 
offeree company and the offeror has undertaken 
to promptly take up and pay for all securities 
of the class scugtht as tendered by the offerees. 


EXPLANATORY NOTES 








The amendrent to subsection 
1 is housekeeping in nature. 


The amendment to subsection 
la identifies a circumstance where 
a modification of the terms of, or 
the waiver of a condition to, a 
take-over bid is not deemed a varia- 
tion which changes the terms of the 
bid necessitating notice to those 
offerees whose securities have not 
been taken up and starting the pre- 
scribed time periods running again. 





= 


a0 
PRESENT SECTION 





3. Where a take-over bud or an issuer bid provides that 
the consideration for the securities deposited pursuant thereto 
is to be paid in cash or partly in cash, the offeror shall make 
adequate arrangements to ensure that the required funds 
are available to effect payment in full for all securities 
owned by offerees that the offeror has offered to purchase 
pursuant to the (ake-over bid. 1978, ©. 47,5. 93 


AMENDED SECTION 





93. Where a take-over bid or an {ssuer bid provides that 
the consideration for the securities deposited pursuant 
thereto 1s to te pafd in cash or partly in cash, the of- 
feror shall make adequate arrangements to ensure that the 
required funcs are available to effect payment {n full 
for all securities owned by offerees that the offeror has 
offered to purchase pursuant to the take-over bid or the 


issuer bid. | eae 
es ee 


EXPLANATORY NOTES 








The amendment adds certainty 
with respect to the applicability of 
the section. 








th PRESENT SECTION 





96.—-(1) The board of directors of an offerce company 
shall send a directors’ circular to each offeree not later than 
ten days from the date of the take-over bid prepared in 
accordance with the regulations. 


(2) The board of directors may inclide in a directors’ 
circular a recommendation to accept or to reject a take- 
over bid if it sees fit to do so. 


(3) An individual director or ofhcer: may recommend 
to the offerees acceptance or rejection of the take-over 
bid made to such offerees if the duector or officer sends 
to each offerece with his communication a circular prepared 
in accordance with the regulations. 


(4) Where a board of directors is) considering recom- 
mending acceptance of rejection of a take-over bid, it shall, 
at the time of sending a director's circular, advise the 
Offerees of ahis fact and may advise them not to tender 
their securities until further communication is received 
froin the directors. 


(5) Where the board of directors sends a communication 
under subsection 4, at shall communicate the recommendation 


eee ee wee 


or the decision not to make a recommendation to the 
offerees at least seven days prior to the expiry of the 
offer. 


(6) All communications required of permitted by this 
section shall be sent to each olferee by prepaid mail to 
his latest address as shown on the books of the offerce 


company. 


(7) Where an individual director or ofheer submits a cecom- 
mendation prepared in accordance with subsection J to the 
beard of directors prior to the board of directors sending 
the directors’ circular required by subsection t,o the further 
communication permitted by subsection 5, the board of dirce: 
tors shall send a copy of the recommendation of the maividual 
director or officer to the offerees together with the cumentar 
or further communiwation. 1978, c. 47,5. Ub. 


AMENDED SECTION 





(1) The board of directors of an offeree company 
shall send a directors' circular to each offeree not later 
than ten days from the dete of the take-over bid. 


a 






the board of Girecrors Muvitex cyierees trat t 

FWFIVTE CUTIE: otance o 
bid, {it shall communicate the recommendation or the de- 
éTs{on not to make a recommendation to the offerees at 
Teast seven days prior to the expiry of the offer. 


(6) All communications required or permitted by this 


sectfon shall be communicates to each offeree by prepaid 
mail to his latest address as shown on the books of the 


offeree company, by personal delivery Gr LD Auch other 


Banner as the Director may approve. 
ESTE IEEE LET II LLEI ITED LE DSTI AS ALICE E EPEC LES LD LS ELEM OAL) 


EXPLANATORY NOTES 


—— 








The amendment removes words which 
are redundant since they are part of 
the Cefinition of “*directors' circu- 
Lar’: 


The amendment is made for pur- 
poses of clarification. 
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96a 


PRESENT SECTION 





AMENDED SECTION 





96a(1) Where a significant change has occurred {n the in- 
formation contained {n a directors' circular that has been 
sent to offerees under subsection 1 of section 96 or a dir- 
ector's or officer's circular that has been sent to offerees 
under subsection 3 of section 96 the board of directors of 
the offeree or the individual director or officer, as the 
case may be, shall forwith send to each offeree an amendment 
to the circular disclosing the nature and substance of the 
change. 


(2) All communications required or permitted by this 
section shall be communicated to each offeree by prepaid 
mail to his latest address as shown on the books of the of- 
feree company, by personal delfvery or fn such other manner 
as the Cirector may approve. 


EXPLANATORY NOTE 


_—_——- —— 








The amendment requires the 
sending of an amendment to a dir- 
ectors' or director's or officer's 
circular where a significant change 
has occurred in the information con- 
tained in the circular. 


The amendment adopts the flexi- 
bility provided for in section 92 of 
the Act. 








=e 
PRESENT SECTION 





7.--(1) Where a take-over bid is made by or on behall 
of an issuer, the contents of the take-over bid circular 
shall be approved and the delivery thereof authorized 
by the directors of the issuer. 


(2) Where a take-over bid is made by or on_ behalf 
of an issuer, the take-over bid circular shall contain a 
Statement that the contents thereof have been approved 
and the delivery thereof authorized by the directors of the 
issuer, 


(3) The contents of a directors’ circular shall be ap- 
proved and the delivery thereof authorized by the directors 
of the offeree company. 1978, c. 47, 5. 97 


AMENDED SECTION 





97--(1) Where a take-over bid 1s made by or on behalf 

of an issuer, the contents of the take-over bid circular 
shall be approved 
y the cirectors of 






very thereo 
the issuer. 


(2) Where o take-over bid 4s made by or on behalf 
of an issuer, the take-over bid circular and any notice 
f_ change or variation shall contain a or aveneet Ane the 
contents -ereo ave teer approved and the delivery 
thereof authorizec by the directors of the issuer. 












(3) The contents of @ directors’ circular and gny 


shall be approve 
authorizec by the cirectors of 





and the delivery thereo 
the offeree company. 


EXPLANATORY NOTES 


——_— 








The amendment requires that a 
notice of change or variation to a 
take-over bid circular and an amend- 
ment to a Girectors' circular must 
be approved and the delivery thereof 
authorized in a similar manner as the 
take-over bid circular or directors' 
circular. 





98 

















PRESENT SECTION AMENDED SECTION EXPLANATORY NOTES 

é ' ; : The amendment requires that 
8. The issuer bid circular shall be approved and the oe eens Secu ea cee Tir notice of change or wieteee tetaa 
delivery thereof authorized by the directors of the issuer. authorizec by the directors of the tae issuer bid circular must be approved 


; : x and the delivery thereof authorized 
1978, c. 47, s. 98. in a similar manner as the issuer bid 
circular. 


a a 





101 ; 
PRESENT SECTION AMENDED SECTION EXPLANATORY NOTES 














101.—{1) In this Part, 


(a) ‘‘mutual fund’ means, except in section 107, a 
mutual fund that is a reporting issuer ; 


(b) ‘related mutual funds’ includes more than one 
mutual fund under common management ; 


(c) ‘‘related person or company” in relation to a 
mutual fund means a person in whom, or a company 
in which, the mutual fund, its management company 
and its distribution company are prohibited by the 
provisions of this Part from making any invest- 
ment. 


(2) For the purpose of this Part, 


(a) any issuer in which a mutual fund holds in excess 
of 10 per cent of the voting securities or in which the 
mutual fund and related mutual funds hold in excess 
of 20 per cent of the voting securities shall be deemed 
to be a related person or company of that mutual 
fund or of each of those mutual funds; 


(b) the acquisition or disposition by an insider of a CHimeeHenacoutsi tl camomedtsposttioncetca putes lier The amendment is complementary 
put, cal] or other transferable option with respect other,option with respect to a becurity shall be to the proposed new Recs ice ane 
; B 2 : deem a change in the beneficial ownership of the takes into account the non-transfer- 
‘mae PeCuEYy shall be deemed tz change pn Nee security to which such put, call or other ,option rable nature of exchange-traded stock 
beneficial ownership of the security to which such relatet. and & options. 


put, call or other transferable option relates; and 


(c) for the purpose of reporting under section 102 or 
103, ownership shall be deemed to pass at such time 
as an offer to sell is accepted by the purchaser or 
his agent or an offer to buy is accepted by the vendor 
or his agent. 1978, c. 47,s. 101. 


ee 





102 
PRESENT SECTION 





102.—{1) A person or company who becomes an insider 
of a reporting issuer, other than a mutual fund, shall, within 
ten days after the end of the month in which he becomes 
an insider, file a report as of the day on which he became an 
insider disclosing any direct or indirect beneficial ownership 
of or control or direction over securities of the reporting 
issuer as may be required by the regulations. 


(2) A person or company who has filed or ts required 
to file a report under this section or any predecessor 
thereof and whose direct or indirect beneficial owns -liyp, 
of or control or direction over securities of the reporting 
issuer changes from that shown or required to be shown in 
the report or in the latest report filed by him under this 
section or any predecessor thereof shall, within ten days 
following th end of the month in which the change 
takes place, if he was an insider of the reporting issuer 
at any time during such month, file a report of his 
direct or indirect beneficial ownership of or his control of 
direction over securities of the reporting issuer at the 
end of the month and the change or changes therein that 
occurred during said month giving such details of each 
transaction as may be required by the regulations. 


(3) A person or company who becomes an insider of a 
reporting issuer by reason of subsection 8 or 9 of section 1 
shall file the reports required by subsections | and 2 of this 
section for the previous six months or such shorter period that 
he was a director or officer of the reporting issuer within 
ten days after the end of the month that the issuer became 
an insider of a reporting issuer or the reporting issuer became 
an insider of another reporting issuer as the case may be. 
1978, c. 47, 8. 102. 


AMENDED SECTION 





102-(1) A person or company who hecomes an {insider of a 
reporting {ssuer, other than a mutual fund, shall, within 
ten days aauaaeers an insider, file a report as of the 
day on whic e became an insider disclosing any direct 
or indirect beneficial ownership of or control or direc- 


tion over securities of the reporting issuer as may be 
required by the regulations. 


(2) A person or company who has filed or fs required 
to file a report under this section or any prececessor 
thereof and whose direct or indirect beneficial ownership 
of or control or direction over securities of the report- 
{ng issuer changes from that shown or required to be shown 
in the report or in the latest report filed by him under 
this section or any predecessor thereof shall, within ten 
days followingathe chang file areport of his direct or 
indirect Nanette fal ownership of or his control or direc- 
tion over securities of the reporting {ssuer Sea San 
on the change and the changeagtherein that occurre ving 
such details of each transaction as may be ea La! 
the regulations. 


(3) A person or company who becomes an insider of a 
reporting issuer by reeson of subsection © or 9 of section 
1 shall file the reports required by subsections 1 and 2 
of this section for the previous six months or such shorter 
parses uae he wear director or senior officer of the re- 
porting issuer within ten days pi TWe Yssuer Pein an 
insider of a reporting issuer or the reporting issuer be- 
ee an insider of another reporting issuer as the case may 

Qs 


EXPLANATORY NOTES 








The amendment accelerates the 
periods within which insider reports 
must be filed. 





103a 
PRESENT SECTION 





103.—(1) Where a person or company becomes the 
beneficial owner, directly or indirectly, of voting securities 
of a reporting issuer carrying 20 per cent or more of the 
voting rights attached to all voting securities for the time 
being outstanding, through purchases effected through a 
take-over bid or issuer bid exempted from the requirements 
of Part XIX by subsection 2 or subsection 3 of section 88, 
such person or company shall file a report as of the day on 
which he acquired the ownership within three days of 
acquiring such 20 per cent ownership. 


(2) A person or company who is the beneficial owner, 
directly or indirectly, of voting securities of a reporting Issuer 
carrying 20 per cent or more of the voting rights attached 
to all voting securities for the time being outstanding shall, 
within three days of purchasing further voting securities 
carrying an additional 5 per cent of the voting rights, file a 
report as of the day on which he acquired an additional 5 per 
cent of the voting rights and thereafter each time he acquires 
a further 5 per cent. 


(3) Where the facts required to be reported by this sec- 
tion are identical to those required under section 102, a@ 
separate report under section 102 is not required. 1978, 
c. 47, s. 103. 


AMENDED SECTION 





103e--(1) Where @ person er company, ether than an offeror, 
purchases for his or {ts own account, directly or tndir- 
ectly, voting securities of a reporting {ssuer carrytn 
6 per cent or more of the voting rights attached to alt 
voting securities for the time betng outstanding, while @ 
take-over bid subject to the requirements of Part KIX (8 
absense, auch person or company shall file e report, 
es of the day on which he acquired the ownership, within 
three days of acquiring such 5 per cent ownership. 


(2) Where the facts required to be reported by suh- 
section 1) ere identical to those required under section 
102 or subsection 2 of section 193, a separate report 
under section 102 er subsection 2 of section 10) ts not 
required. 


EXPLANATORY_NOTES 








The amendment requires that 
where a take-over bid is outstanding 


.@ person other than an offeror ac- 


quiring 5 per cent or more of the 
voting securities of the offeree 
company must file a regulations- 
prescribed report within three days 
of such acquisition. 


f= 





124 
PRESENT SECTION 





124.—(1) The Commission may, where in its opinion such 
action is in the public interest, order, subject to such terms 


and conditions as it may impose, that any oF all of the 
exemptions contained in sections 34, 71, 72 and && do not 


apply to the person or company named in the order. 


AMENDED SECTION 








124-(1) The Commission may, where in its opinion such action 
{s in the public interest, order, subject to such terms and 
conditions as it may impose, that any or all of the exemp- 


tions contained in sections +: 34, 71, 72 and 88 gr Li jit 
regulations do not apply to e person or company name n 





EXPLANATORY NOTES 








The amendment is housekeeping 
in nature. 


. 





127 
PRESENT SECTION 





127.—(1) Where a take-over bid circular sent to the 
offerees of an offeree company as required by Part XIX 
contains a misrepresentation, every such offeree shall be 
deemed to have relied on such misrepresentation and may 
elect to exercise a mght of action for rescission or damages 
against the offeror or a right of action for damages against, 


(a) every person who at the time the circular was 
signed was a director of the offeror, 


(b) every person or company whose consent has been 
filed pursuant to a requirement of the regulations 
but only with respect to reports, opinions or state- 
ments that have been made by them, and 


(c) each person who signed a certificate in the circular 
other than the persons included in clause a. 


(2) Where a directors’ circular or a director's or officer's 
circular sent to the offerees of an offeree company as required 
by Part XIX contains a misrepresentation, every such 
offeree shall be deemed to have relied on such misrepre- 
sentation and has a right of action for damages against 
every director or officer who signed the circular. 


(3) The provisions of subsection 1 apply mufatis mulandis 
where an issuer bid circular contains a misrepresentation. 


(4) No person or company is liable under subsection 2 
or 3 if he proves that the offeree had knowledge of the 
misrepresentation. 


(5) No person or company, other than the offeror, is liable 
under subsection 1, 2 or 3 if he proves, 


AMENDED SECTION 





(1) Where a take-over bid circular Se aenees ceeeraite 
sent to the offerees of an offeree com- 


pany as required by Part XIX contains a misrepresentation, 
every such offeree shall be deemed to have relied on such 
misrepresentation and may elect to exercise a right of ac- 
tion for rescission or damages against the offeror or a 
right of action for damages against, 





(a) every person who at the time the circular gr notice 
was signed was a director of the offeror; 


(b) every person or company whose consent has been filed 
pursuant to a requirement of the regulations hut only 
with respect to reports, opinions or statements that 
have been made by them; and 


(c) each person who sfgned a certificate in the circular 
or potice other than the persons {ncluded in clause a. 


(2) Where a directors’ circular, a director's or of- 
ficer's circular, { : 








sent to 
the offerees of an offeree company as required by Part XIX 
contains a misrepresentation, every such offeree shall be 
deemed to have relfed on such misrepresentation and, in res- 
pect of such misrepresentation fn a directors' circular or 
amencment to a directors’ circular, has a right of action 

for damages against every person who at the time the direc- 
tors' circular or amendment was signed was a director of the 
offeree and, in respect of such misrepresentation in a direc- 
tor's or officer's circular or amendment to a director's or 
officer's circular, has a right of action for damages against 
every director or officer who signed the director's or of- 
ficer's circular or amendment. 


(3) The provisions of subsection 1 apply mutatis mut- 
andis where an issuer bid circular or any notice of change or 
variation contains a mfsrepresentation. 





(4) No person or company {is liable under subsection 1, 
2 or 3 1f he proves that the offeree had knowledge of the 
misrepresentation. 


(5) No person or company, other than the offeror, {s 
liable under subsection 1, 2 or 2 if he proves, 


EXPLANATORY NOTES 








The amendment adds amendments 
to circulars to the documents sub- 
ject of the provision. The amend- 

.-Ment also extends liability for 
misrepresentation in a directors’ 
circular or in an amendment to such 
circular to every person who was a 
director at the time the circular 
Or amendment was signed. 
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139. The Lieutenant Governor in Council may make The amendment creates two new 
natin’ regulation-making powers consequent 
reR U ' on the amendments to subsection 10 


of section 11 and to section 41. 


8. governing the furnishing of information to the 
public or to the Commission by a registrant in 
connection with securities or trades therein; 


Ba. governing the furnishing of information by a registrant 
or class of registrants to a person or company recognized 
by the Commission and governing the payment of fees 
with respect thereto; 


8b. prescribing the form and content of the finan- 
cial statements to be provided the customer of 
a registered dealer under section 41. 


14. prescribin iSSi 
2 ‘gy . the fees payable to the Commission 14. prescribing the fees payable to the Commission 
ncluding fees for filing, fees upon applications for pee ions fees for filing, fees upon applications 
registration, fees rerecee : 2 or registration, fees {n respect of audits 
pect of audits made by the { hy the Commission and other 





Commission and other fees in connection with the fees tn connection with the administration of 
administration of this Act and the regulations; this Act and the regulations; 
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ONTARIO SECURITIES COMMISSION 


Oe Bi Ac oy 


WEEK ENDING 12TH DECEMBER, 1980 


WE DRAW YOUR ATTENTION TO THE FOLLOWING ITEMS: 


NOTICE 


NOTICE 


NOTICE 


NOTICE 


NOTICE 


at 
june 


IV 


RE: PROPOSED AMENDMENT; 
NATIONAL POLICY NO. 9, 
SUPPLEMPMI “X-1", WEEKLY 
SUMMARY, .k4TH NOVEMBER, 1980 


STAFISTICS ORVELHINGS 19.79/80 - 
OCTOBER 1980 


STATISTICS OF FILINGS (979730 = 
NOVEMBER 1980 


DISELOSURE: SECTION —) COMPARATIVE 
STATISTICAL REPORT OF MATERIAL 
FILED FOR MONTI] OF NOVEMBER 1930 


DISCLOSURE ‘SECTION =) COMPARATIVE 
STATISTICAL REPORT OF PRIVATE 
PLACEMENTS FILED FOR MONTH OF 
NOVEMBER 1980 


- 2A - 


NOTICE. I 


Re: Proposed Amendment; 
National Policy No. 9; 
Supplement “X-1" Weekly Summary; 
November 14, 1980. 


In view of the administrative difficulties facing a 
number of mutual funds affected by the proposed amendment 
the Commission withdraws the effective date of "January 1, 
1981" and substitutes in its place "the calendar year 1981" 
so that the actual effective date for any particular fund 
will be a date in 1981 fixed or selected by the fund. 
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CEASE TRADING ORDERS - THE SECURITIES ACT 


DATATECH SYSTEMS LTD. 

FLAMINGO OILS LIMITED 

LOBO MINES & EXPLORATIONS LTD. 
MCLEAN FUTURES FUND II 


The cease trading order dated 25th November, 1980, 
with respect to each company was continued 
9th December, 1980, pending each company complying 
with Part XVII of The Securities Act, 1978. 


ELKS STORES .LIMITED 


Upon the Ontario Securities Commission ("Commission") 
having made a temporary order pursuant to S.123(3) of 
The Securities Act, S.O. 1978, C.47, as amended (the 
"Act") on 28th November, 1980, that all trading in 
the securities of Elk Stores Limited (the 
"Corporation") cease for fifteen days; 


And upon the Corporation having: 


(a) informed the Commission staff that efforts 
to clarify the financial situation of the 
Corporation are continuing, and 


(b) consented to the making of this order; 


And upon the Commission having formed the opinion 
that the making of this order is in the public 
interest; 


The Commission ordered pursuant to S.123 of the 

Act that the said temporary order be and is extended 
and shall expire on 5th January, 1981, unless 
extended, varied or rescinded. 


CEASE TRADING ORDERS - THE COMMODITY FUTURES ACT 


Nil. 


= Ge ae 
DECISIONS - THE SECURITIES: ACT 


IN THE MATTER OF THE FEATURE LENGTH 
MOTION PICTURES PROVISIONALLY ENTITLED 
"BELLS "ZAND WUTELITIES" 


UPON the application of Robert Cooper Productions 
Inc. (the "Company") to the Ontario Securities 
Commission (the "Commission") pursuant to sections 
79(b) (iii) and 87(2)(b) of The Securities Act, 
S.O. 1978, C.47, as amended (the "Act") for an 
order exempting Coco Film Productions I Inc. and 
Robert Cooper Films I Inc. (the “Issuers") from 
the requirements of Parts XVII and XVIII of the 
Act with respect to the feature length motion 
picture films provisionally entitled "Bells" and 
"Utilities" (the "Films") ; 


AND UPON the Commission being advised that: 


Each of the Issuers is a wholly owned subsidiary 
of the Company, and Cooper Rosenfeld Productions 
Inc. ("Cooper Rosenfeld") and Rose Consultants 
Limited ("Rose Consultants") are the principal 
shareholders of the Company; 


Robert Cooper and Rose Consultants will 
receive fees in relation to the production of 
the Films; 


Robert Cooper, Michael Harrison, Paul Pappas, 
Michael Levine and Howard Fein are directors 
of each of the Issuers, (the "Directors"); 
and 


The Company, the Issuers, Cooper Rosenfeld, 
Rose Consultants, Robert Cooper and the 
Directors are aware of the importance of 
compliance by the Issuers and the Company 

with the requirements of this order applicable 
to the Issuers and the Company; 


AND UPON it appearing to the Commission that: 


The Issuers were incorporated for the sole 
purpose of producing the Films and, on 
closing will convey certain property in and 
rights to the Films to purchasers (the 
"Unitholders") of units of undivided co- 
ownership interest (the "Units"™) in the 
Films, all as described in a draft Film 
Unitholders' Agreement by and among the 
Unitholders, the Issuers, the Company and The 
Canada Trust Company (the "Unitholders' 
Agreement") annexed to a prospectus, dated 
December 5, 1980 (the “Prospectus"), certified 
by the Issuers, filed with the Commission and 
pertaining to a proposed distribution of the 
Units; and 


The Issuers, pursuant to the Unitholders' 
Agreement, will be appointed as sole and 
exclusive agents of the Unitholders to negotiate 
and enter into agreements for distribution 

and commercial exploitation of the Films and 
ancillary rights relating thereto, all upon 

such terms and conditions as the Issuers in 

good faith determine to be in the best 

interests of the Unitholders; 


AND UPON the Commission being of the opinion 


that to make this order would not be prejudicial 

to the public interest and being otherwise satisfied 
in the circumstances of this particular case that 
there is adequate justification for so doing; 


NOW THEREFORE IT IS ORDERED, pursuant to 


sections 79(b) (iii) and 87(2) (b) of the Act, that 
the Issuer be and hereby is exempted from the 
requirements of Parts XVII and XVIII of the Act 
subject to the terms and conditions that: 


Ls 


The Company, the Issuers, Cooper Rosenfeld, 
Rose Consultants, Robert Cooper and the 
Directors file with the Commission a compliance 
undertaking (the "Compliance Undertaking") 
addressed to the Commission, providing that 
they jointly and severally undertake to cause 
the Issuers and the Company to comply with 

the terms and conditions of this order and 
further providing that, in default of compliance 
therewith by the Issuers or the Company they 
jointly and severally undertake to effect 
compliance with the terms and conditions of 
this order applicable to the Issuers or the 
Company; 


The Issuers, forthwith as received, file with 
the Commission a copy of the provisional 
certification (the "Provisional Certification") 
and a copy of the final certification (the 
"Pinal Certification") relating to each Film, 
each certification as issued by the Secretary 
of State for Canada in respect of Class 12 of 
Schedule II of and in accordance with Sections 
1104(2) and 1104(10) of the regulations to 

the Income Tax Act, R.S.C. 1952, C.148, as 
amended by S.C. 1970.71.72, C.63 and as 
further amended (the “Income Tax Act"); 


Se Fan 


The’ Issuers, on’ or before March 31 of each 
calendar year, send sufficient information to 
Unitholders to enable the Unitholders to 
include on their income tax returns, with 
respect to their investment in the Films, the 
proper income and deductions attributable 
thereto, including 


(a) in 1981, a copy of the Provisional 
Gerti facation, 


(b) in 1981 and succeeding years, a statement 
of income and expenses expressed in the 
aggregate and on a per Unit basis 
prepared in compliance with the provisions 
of the Income Tax Act, and 


(oc) sined 982pcancopys,c£f thelbPinalwGertssi.cation 
; together with an audited statement of 
costs of production of the Film as 
required by the Secretary of State for 
Canada for purposes of obtaining certification 
of the Film by the Secretary of State 
for Canada, 


and in every such year an explanation of the 
relevance of the information for income tax 
purposes; 


The Issuers file with the Commission and send 
to all Unitholders 


(a) semi-annual interim financial statements 
for the Films, prepared in accordance 
with section 76{(1) of the Act, commencing 
with and for the fiscal period ending 
Junerso, 19si stand 


(b) interim financial statements for the 
Films "£o6r fanyit usc alle*quartem Gr wit Che a 
material change occurs with respect to 
the Films or either of them and such 
statements shall be prepared in accordance 
with section 76(1) of the Act but need 
not be comparative statements; 


The Issuers file with the Commission and send 

to all Unitholders, on or before March 3lst 

of each year, audited annual financial statements 
for the Films commencing with and for the 

fiscal year ending December 31, 1981, prepared 

in accordance with section 77 of the Act; 
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The Board of Directors of the Issuers approves 
the audited annual financial statements 
pertaining to the Films and required to be 
filed pursuant to paragraph 5 of this order 
and such approval is evidenced by the manual 
or facsimile signatures of two directors of 
the Issuers duly authorized to signify 
approval; 


The Issuers and the Company file with the 
Commission and send to all Unitholders their 
respective audited annual financial statements 
prepared in accordance with Seccron 7) or tne 
Act; 


The Issuers file with the Commission and send 
to all Unitholders an information circular 
pertaining to the Films prepared in accordance 
with section 85(1) of the Act for any year 
for which a Unitholders' meeting is called in 
accordance with the Unitholders’ Agreement; 


The Issuers file with the Commission an 

annual report pertaining to the Films prepared 
in accordance with section 80(2) of the Act 
for any year for which a Unitholders' meeting 


is not called in accordance with the Unitholders' 


Agreement; 


The Issuers and the Company comply with tne 
requirements of section 74 of the Act as i 
each were a reporting issuer; 


The Issuers issue news releases and file with 
the Commission material change reports with 
respect to the Films; 


Sections 75 and 131 of the Act apply to the 
unincorporated association comprised of the 
Unitholders and to the Issuers as though each 
of them were a reporting issuer. 
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IN THE MATTER OF THE FEATURE LENGTH 
MOTION PICTURE PROVISIONALLY ENTITLED 
"CURTAINS" 


UPON the application of Curtains Productions 
Inc. (the "Issuer") to the Ontario Securities 
Commission (the "Commission") pursuant to sections 
79 (b) (71) ‘and 787/02) (pyitof The *SecurttiesrAct, 
S.0. 19738, C.47, as amended (the "ActY)rmitor an 
order exempting it from the requirements of Parts 
XVII and XVIII of the Act with respect to the 
feature length motion picture film provisionally 
entitled "Curtains" (the "Film"); 


AND UPON the Commission being advised that: 


The Issuer is a wholly owned subsidiary of 
Simcom Limited ("Simcom") ; 


Peter Rice Simpson, Richard Simpson (the 
"Principals"), Simcom and Simcom International 
Inc. ("Simcom International") will receive 
fees in relation to the production and 
distribution of the Film; 


Peter Rice Simpson and Richard Simpson are 
directors of the Issuer; and 


The Principals, Simcom and Simcom International 
are aware of the importance of compliance by 
the Issuer with the requirements of this 

Order applicable to the Issuer; 


AND UPON it appearing to the Commission that: 


The Issuer was incorporated for the sole 
purpose of producing the Film and, on closing 
will convey certain property in and rights to 
the Film to purchasers (the "Unitholders") of 
units of undivided co-ownership interest (the 
"Units") in the Film, all as described ina 
draft Unitholders' Agreement by and among the 
Unitholders, the Issuer, Simcom and Guardian 
Trust Company (the "Unitholders' Agreement") 
annexed to a prospectus, dated December 4, 
1980 (the “Prospectus"), certified by the 
Issuer, filed with the Commission and pertaining 
to a proposed distribution of the Units: and 


Simcom and Simcom International, pursuant to 
the Unitholders' Agreement, will be appointed 
as agents of the Unitholders to negotiate and 
enter into agreements for distribution and 
commercial exploitation of the Film and 
ancillary rights relating thereto, all upon 
such terms and conditions as they in good 
faith determine to be in the best interests 
of the Unitholders; 


on 


AND UPON the Commission being of the opinion 


that to make this order would not be prejudicial 

to the public interest and being otherwise satisfied 
in the circumstances of this particular case that 
there is adequate justification for so doing; 


NOW THEREFORE IT IS ORDERED, pursuant to 


sect ons. .7o4 Dd). uidd4 and..8)7.(.2) db). Os ithe, Act, chat 
the Issuer be and hereby is exempted from the 
requirements of Parts XVII and XVIII of the Act 
subject to the terms and conditions that: 


Ve 


The Principals, Simcom and Simcom International 
file with the Commission a compliance undertaking 
(the "Compliance Undertaking") addressed to 

the Commission, providing that they jointly 

and severally undertake to cause the Issuer 

to comply with the terms and conditions of 

this. order,and further..providing,that,.in 
default of compliance therewith by the Issuer, 
they jointly and severally undertake to 

effect compliance with the terms and conditions 
of this order applicable to the Issuer; 


The Issuer, forthwith as received, files with 
the Commission a copy of the provisional 
certification (the "Provisional Certification") 
and a copy of the final certification (the 
"Pinal Certification") relating to the Film, 
each certification as issued by the Secretary 
of State for Canada in respect of Class 12 of 
Schedule II of and in accordance with Sections 
MOo4(2y “and Lice (lo) “of “the regulations to 

the Income Tax Act, R.S.C. 1952, C.148, as 
amended by S.C. 1970.71.72, C.63 and as 
further amended (the “Income Tax Act"); 


The Issuer, on or before March 31 of each 
calendar year, sends sufficient information 
to Unitholders to enable the Unitholders to 
include on their income tax returns, with 
respect to their investment in the Film, the 
proper income and deductions attributable 
thereto, including 
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(a). in 1981, a copy of the Provisional 
Certification, 


(b) in 1981 and succeeding years, a statement 
of income and expenses expressed in the 
aggregate and on a per Unit basis 
prepared in compliance with the provisions 
of the Income Tax Act, and 


(c) in 1982, a copy of the Final Certification 
together with an audited statement of 
costs of) production; of) ‘the Film”as 
required by the Secretary of State for 


Canada for purposes of obtaining certification 


of the Film by the Secretary of State 
for Canada 


and in every such year an explanation of the 
relevance of the information for income tax 
purposes; 


The Issuer files with the Commission and, in 
accordance with the representations made in 
the Prospectus, gives to all Unitholders with 
each distribution of revenues a statement as 
to revenues and expenses relating to such 
distribution, and at least annually a report 
describing the distribution of the Film; 


The Issuer files with the Commission and 
sends to all Unitholders 


(a) semi-annual interim financial statements 
for the Film, prepared in accordance 
with section 76(1) of the Act, commencing 
with and for the fiscal period ending 
June .30, 19813. and 


(b) interim financial statements for the 
Film for any fiscal quarter in which a 
material change occurs with respect to 
the Film and such statements shall be 
prepared in accordance with section 
76(1) of the Act but need not be comparative 
statements; P 
The Issuer files with the Commission and 
sends to all Unitholders, on or before March 3lst 
of each year, audited annual financial statements 
pertaining to the Film, commencing with and 
for the fiscal year ending December 31, 1981, 
and prepared in accordance with section 77 of 
the Act; 


LO 
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The Board of Directors of the Issuer approves 
the audited annual financial statements 
pertaining to the Film and required to be 
filed pursuant to paragraph 6 of this order 
and such approval is evidenced by the manual 
or facsimile signatures of two directors of 
the Issuer duly authorized to signify approval; 


The Issuer and Simcom file with the Commission 
and sends to all Unitholders their respective 
audited annual financial statements prepared 
in accordance with section 77 of the Act; 


The Issuer files with the Commission and 
sends to all Unitholders an information 
circular pertaining to the Film prepared in 
accordance with section 85(1) of the Act for 
any year for which a Unitholders' meeting is 
called in accordance with the Subscribers' 
Agreement; 


The Issuer files with the Commission an 


annual report pertaining to the Film prepared 


in accordance with section 80(2) of the Act 
for any year for which a Unitholders' meeting 


is not called in accordance with the Subscribers’ 


Agreement; 
The Issuer 


(a) complies with the requirements of section 
74 of the Act as if it were a reporting 
issuer; and 


(b) issues news releases and files with the 
Commission material change reports with 
respect to the Film; 


Sections 75 and 131 of the Act apply to the 

unincorporated association comprised of the 

Unitholders and to the Issuer as though each 
of them were a reporting issuer. 
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IN THE MATTER OF THREE FEATURE LENGTH 
MOTION PICTURE FILMS ENTITLED 
"DIRTY TRICKS", "HOG WILD" AND "SCANNERS" 


UPON the application of Filmplan International 

Inc. ("Filmplan") to the Ontario Securities 
Commission (the "Commission") pursuant to Sections 
79(b) (iii) and 87(2) (b) of The Securities Act, 

1978, S.O. 1978, C.47, as amended (the "Act") for 

an order exempting it, in part, from the requirements 
of Parts XVII and XVIII of the Act with respect to 

an offering of units of ownership in three feature 
length motion picture films entitled "Dirty Tricks”, 
"Hog Wild” and "Scanners" (collectively the "“Films"); 


AND UPON it appearing that: 


i Filmplan was incorporated for the purpose of 
producing films, Filmplan produced the Films, 
and Filmplan conveyed on closing to the Unit- 
holders the property and rights to the Films 
allocated under the Purchase Agreement; 


ae Pursuant to the Purchase Agreement, Filmplan 
and Montreal Trust Company (the "Trustee") will 
be appointed as agents of the Unitholders to 
perform various functions in connection with 
the Films, their production and exploitation; 


ie The Trustee, pursuant to the Purchase Agreement, 
shall receive and deal with all monies derived 
from the exploitation of the Films and ancillary 
rights until December 31, 1983 whereupon Filmplan 
shall assume the duties of the Trustee; and 


4. To grant the within Order would not be 
prejudicial to the public interest; 


IT IS ORDERED, pursuant to Sections 79(b) (iii) and 
87(2) (b) of the Act, that Filmplan be and hereby is 
exempted from the requirements of Parts XVII and 
XVIII of the Act with respect to matters solely 
related to the Films, provided that: 


Ls Filmplan shall cause to be filed with the 
Commission and sent to all Unitholders of tte 
Films interim financial statements of the Films 
in accordance with Sections 76(1) and 78 of the 
Act; 


ze Filmplan shall cause to be filed with the 
Commission and sent to all Unitholders of the 
Films audited annual financial statements of 
the Films in accordance with Sections 77 and 78 
of the Act; 
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The interim financial statements of the Films 
required to be filed under Section 76(1) of the 
Act shall be approved by the board of directors 
of Filmplan and the approval shall be evidenced 
by the manual or facsimile signature of one 
director of Filmplan duly authorized to signify 
the approval; 


The financial statements of the Films required 
to be filed under Section 77 of the Act shall 
be approved by the board of directors of Fiimplan 
and the approval shall be evidenced by the 
manual or facsimile signatures of two directors 
of Filmplan duly authorized to signify the 
approval; 


With respect to any meeting of the Unitholders 
called in accordance with the Purchase Agreement, 
Filmplan shall cause to be filed with the 
Commission and sent to all Unitholcers of the 
Films an information circular in accordance 
with Sections 80(1) and 85(1) of the Act; 


In any year where paragraph 5 does not apply, 
Filmplan shall cause to be filed with the 
Commission an annual report in accordance 
with Section 80(2) of the Act; and 


Filmplan, in accordance with Section 74 of the 
Act, shall cause to be issued and filed with the 
Commission a press release where a material 
change has occurred in the affairs of the Films 
or Filmplan and shall cause to be filed with the 
Commission a material change report. 


ie ee 


EXTENDICARE LTD.. 


Upon the application of Extendicare Ltd. (the 
"Applicant") to the Ontario Securities Commission 
(the. "Commission”) purstiant ‘to's sisvofethe 
Securities Act, S.O. 1978, C.47 as amended (the 
"Act") for a ruling that the trades: in ‘the Common 
Shares and Class A Shares of the Applicant which 
were made by circulating to the shareholders of 
Crown Life Insurance Company an offering circular 
dated October 27, 1980, and certain information and 
material further thereto, is not subject to S.24 and 
Sie Le Ona ne oA Ges 


And upon the Commission being satisfied that to do 
so would not be prejudicial to the public interest; 


The Commission ordered pursuant"to So 27s Of sthevAct 
that the following trades were not subject to S.24 
and 5.52 0L, ther Acc: 


i) the circulation by the Applicant to 
shareholders of Crown Life Insurance 
Company of the offer and offering 
circular dated O¢tober 27/7°19305%and 
the financial statements and related 
financial intormatron; ana 


ilo the follow-up of the aforesaid offer 
by Burns Fry Limited and Dominion 
Securities Limited, as dealer managers 
on behalf of the Applicant. 
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IN THE MATTER OF THE FEATURE LENGTH 
MOTION PICTURE PROVISIONALLY ENTITLED 
"THE GREY FOX" 


UPON the application of Grey Fox Pictures 
Inc. (the "Issuer") to the Ontario Securities 
Commission (the "Commission") pursuant to sections 
19 (bo) tizi) and 87(2) (by) of ‘The Securttires Act, 
S.O. 1978, C.47, as ‘amended ‘(the Act") for -an 
order exempting it from the requirements of Parts 
XVII and XVIII of the Act with respect to the 
feature length motion picture film provisionally 
entitled "The Grey Fox" (the "Film"); 


AND UPON the Commission being advised that: 


The Issuer, Peter O'Brian, David H. Brady and 
Phillip George Borsos will receive fees in 
relation to the production of the Film; 


Mercury Pictures Inc. ("Mercury") will be 
appointed as Unitholders' Representative 
pursuant to the Unitholders’ Agreement with 
responsibility over all aspects of the 
commercial exploitation of the Film and the 
administration of the Unitholders' interests 
therein; and 


Phillip George Borsos, David H. Brady and 
Peter O'Brian are directors of the Issuer and 
Phillip George Borsos and David H. Brady are 
directors of Mercury; 


Mercury, Peter O'Brian, David H. Brady and 
Phillip George Borsos are aware of the 
importance of compliance by the Issuer and 
Mercury with the requirements of this order 
applicable to the Issuer and Mercury; 


AND UPON it appearing to the Commission that: 


The Issuer was incorporated for the sole 
purpose of producing the Film and, on closing 
will convey certain property in and rights to 
the Film to purchasers (the "Unitholders") of 
units of undivided co-ownership interest (the 
"Units") in the Film, all as described in a 
draft Unitholders' Agreement by and among the 
Unitholders, the Issuer, Mercury and Guaranty 
Trust Company of Canada (the "Unitholders' 
Agreement") annexed to a prospectus, dated 
December 5, 1980 (the "Prospectus"), certified 
by the Issuer, filed with the Commission and 
pertaining to a proposed distribution of the 
Units; and 


= 20 a = 


AND UPON the Commission being of the opinion 
that to make this order would not be prejudicial 
to the public interest and being otherwise satisfied 
in the circumstances of this particular case that 
there is adequate justification for so doing; 


NOW THEREFORE IT IS ORDERED, pursuant to 
sections 79(b) (iii) and 87(2)(b) of the Act, that 
the Issuer be and hereby is exempted from the 
requirements of Parts XVII and XVIII GE fhe Act 
subject to the terms and conditions that: 


1. The Issuer, Mercury, Peter O'Brian, David H. Brady 
and Phillip George Borsos file with the 
Commission a compliance undertaking addressed 
to the Commission, providing that they jointly 
and severally undertake to cause the Issuer 
to comply with the terms and conditions of 
this order and further providing that, in 
default of compliance therewith by the Issuer 
and/or Mercury they jointly and severally 
undertake to effect compliance with the terms 
and conditions of this order applicable to 
the Issuer; 


2. The Issuer, forthwith as received, files with 
the Commission a copy of the provisional 
certification (the "Provisional Certification”) 


Gna“%a copy iofpthe bfinalacertiticatr#on. (the 
"Pinali€ertificabion:) erebatingitogche Film, 
each certification as issued by the Secretary 
of State for Canada in respect of Class 12 of 
Schedule II of and in accordance with,Sections 
1104(2) and 1104(10) of the regulations to 

the. Income. Tax. Act... Ra oe <, Loo eeatwt4o, as 
amended by S.c. J970 91.72, Cop jeang 3s 
further amended (the "Income Tax Act"); 


3. Mercury, on or before March 31 of each calendar 
year, sends sufficient information to Unitholders 
to enable the Unitholders to include on their 
income tax returns, with respect to their 
investment in the Film, the proper income and 
deductions attributable thereto, including 


(a) in 1981, a copy of the Provisional 
Certification, 


(b) in 1981 and succeeding years, a statement 
of income and expenses expressed in the 
aggregate and on a per Unit basis 
prepared in compliance with the provisions 
of the Income Tax Act, and 
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(ic) ssiinodee, a copy of tne Pinal Certitrcation 
together with an audited statement of 
costs of production of the Film as 
required by the Secretary of State for 
Canada for purposes of obtaining certification 
of, the. Film by the Secretary.of State 
for Canada 


and in every such year an explanation of the 
relevance of the information for income tax 
purposes; 


Mercury files with the Commission and sends 
to alls G@nitholders 


(a) semi-annual interim financial statements 
for the Film, prepared in accordance 
with section? 7/611) cof; thesAct, commencing 
with and “for the fiscal period ending 
June 30, 1981; . and 


(b) interim financial statements for the 
Film for any fiscal quarter in which a 
material change occurs with respect to 
the Film and such statements shall be 
prepared in accordance with section 
76(1) of the Act but need not be comparative 
Sstacenen as; 


Mercury files with the Commission and sends 

to all Unitholders, on or before March 3lst 

of each year, audited annual financial statements 
pertaining to the Film, commencing with and 

for the fiscal year ending December 31, 1981, 

and prepared in accordance with section 77 of 

the Act ¢ 


The Board of Directors of Mercury aporoves 

the audited annual financial statements 
pertaining to the Film and required to be 
filed pursuant to paragraph 6 of this order 
and such approval is evidenced by the manual 
or facsimile signatures of two directors of 
the Issuer duly authorized to signify approval; 


The Issuer and Mercury file with the Commission 
and sends to all Unitholders their respective 
audited annual financial statements presared 

in accordance with section 77 of the Act; 


Mercury files with the Commission and sends 
to all Unitholders an information circular 
pertaining to the Film prepared in accordance 
with section 85{1) of the Act for any year 
for which a Unitholders' meeting is called in 
accordance with the Subscribers’ Agreement; 


LOz 
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Mercury files with the Commission an annual 
report pertaining to the Film prepared in 
accordance with section 80(2) of the Act for 
any year for which a Unitholders' meeting is 
not called in accordance with the Subscribers’ 
Agreement; 


The Issuer complies with the requirements of 
section 74 of the Act as if they were reporting 
issuers; 


Mercury issues news releases and files with 
the Commission material change reports with 
respect. to “the-Fin: 


Sections 75 and 131 of the Act apply to the 
unincorporated association comprised of the 
Unitholders and to the Issuer as though each 
of them were a reporting issuer. 


IT IS FURTHER ORDERED that the Order 


of the Commission styled "In The Matter of 
a Feature Length Motion Picture Film 
Entitled "The Grey Fox", Grey Fox Pictures 
Inc. and Mercury Pictures Inc, dated August 


ian 


1980 be revoked, 
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IN THE MATTER OF THE FEATURE LENGTH 
MOTION PICTURE PROVISIONALLY ENTITLED 
"HARRY TRACY - DESPERADO" 


UPON the application of Desperado Productions 
Inc. (the “Issuer") to the Ontarfo Securities 
Commission (the “Commission") pursuant to sections 
79(b) (441) and 87(2)(b) of The Securities Act, 
§.0. 1978, C.47, as amended (the "Act") for an 
order exempting it from the requirements of Parts 
XVII and XVIII of the Act with respect to the 
feature length motion picture film provisionally 
entitled “Harry Tracy - Desperado” (the "Film"); 


AND UPON the Commission being advised that: 


Ronald Ivan Cohen and Carolyn Cohen are the sole 


shareholders of Laradan Management Inc. ("Laradan“) 
which is the sole shareholder of Ronald I. Cohen 
Productions Inc. and Michael Weinberg and Rosanne 


Weinberg are the sole shareholders of Lajenro Enter- 


prises Inc. ("Lajenro"); 


Ronald Ivan Cohen, Carcelyn Cohen, Laradan, 
Michael Weinberg, Rosanne Weinberg and Lajenro 
(collectively, the "Principals") are individuals 
and personal service corporations who will 
directly or indirectly receive fees in relation 
to the production of the Film; 


Ronald I. Cohen Producttons (the “Shareholder” ) 


is the parent and sole shareholder of the Issuer; 

Ronald Ivan Cohen, Michael Weinberg, Abraham 
Appel and Gordon C. Birney (the "Directors") are 
the directors of the Issuer; and 


The Principals, Shareholder and Directors are 


aware of the importance of compliance by the Issuer 


with the requirements of this order applicable to 
the Issuer; 
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AND UPON it appearing to the Commission that: 


The Issuer was incorporated for the sole 
purpose of producing the Film and, on closing 
will convey certain property in and rights to 
the. Film to purchasers (the "Unitholders") of 
units of undivided co-ownership interest (the 
"Units") in the Film, all as described in a 
draft Subscribers’ Agreement by and among the 
Unitholders, the Issuer and Guardian Trust 
Company (the "Subscribers' Agreement") 
annexed to a preliminary prospectus, 

dated October 21, 1980, é 
certified by the Issuer, filed with the 
Commission and pertaining to a proposed 
distribution of the Units; and 


The Shareholder, pursuant to the Subscribers’ 
Agreement, will be appointed as sole and 
exclusive agent of the Unitholders to negotiate 
and enter into agreements for distribution 

and commercial exploitation of the Film and 
ancillary rights relating thereto, all upon 
such terms and conditions as the Shareholder 

in good faith determines to be in the best 
interests of the Unitholders; 


AND UPON the Commission being of the opinion 
that to make this order would not be prejudicial 
to the public interest and being otherwise satisfied 
in the circumstances of this particular case that 
there is adequate justification for so doing; 


NOW THEREFORE IT IS ORDERED, pursuant to 
sections 79(b)(ifi) and 87(2)(b) of the Act, that 
the Issuer be and hereby is exempted from the 
requirements of Parts XVII and XVIII of tne Act 
subject to the terms and conditions that: 
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The Principals, Shareholder and Directors 
file with the Commission a compliance 
undertaking (the "Compliance Undertaking") 
addressed to the Commission, providing that 
the Directors and Shareholder jointly and 
severally undertake to cause the Issuer to 
comply with the terms and conditions of this 
order and further providing that, in default 
of compliance therewith by the Issuer, the 
Principals, Directors and Shareholder 
jointly and severally undertake to effect 
compliance with the terms and conditions of 
this order applicable to the Issuer; 


The Issuer, forthwith as received, files with 
the Commission a copy of the provisional 
certification (the “Provisional Certification") 
and a copy of the final certification (the 
"Final Certification") relating to the Film, 
each certification as issued by the Secretary 
of State for Canada in respect of Class 12 of 
Schedule II of and in accordance with Sections 
1104(2) and 1104(10) of the regulations to 

the IncomemtTax' Acts R25.C. 1952gecr 14s)" as 
amended by $.C. 1970.71.72, C.63 and as 
further amended (the “Income Tax Act"); 


The Issuer, on or before March 31 of each 
calendar year, sends sufficient information 
to Unitholders to enable the Unitholders to 
include on their income tax returns, with 
respect to their investment in the Film, the 
proper income and deductions attributable 
thereto, including 


(a) in 1981, a copy of the Provisional 
Certification, 


(b) in 1981 and succeeding years, a statement 
of income and expenses expressed in the 
aggregate and on a per Unit basis 
prepared in compliance with the provisions 
of the Income Tax Act, and 


Ce) in 1982, a copy of the Final Certification 


together with an audited statement of 
costs of production of the Film as 
required by the Secretary of State for 
Canada for purposes of obtaining 
certification of the Film by the 
Secretary of State for Canada 


and in every such year an explanation of the 
relevance of the information for income tax 
purposes; 
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The Issuer files with the Commission and 
gives to all Unitholders audited annual 
statements pertaining to contributory sources 
and allocations of Producers‘ Share, as 
defined in the Subscribers’ Agreement, and, 
by appropriate grouping, to the distribution 
of revenues from the Film to those who 
participate; 


The Issuer files with the Commission and 
sends to all Unitholders 


(a) semi-annual interim financial statements 
. for the Film, prepared in accordance 
with section 76(1) of the Act, commencing 
with and for the fiscal period ending 
June 30, 1981; and 


(b) interim financial statements for the 
Film for any fiscal quarter in whfch a 
material change occurs with respect to 
the Film and such statements shall be 
prepared in accordance with section 
76(1) of the Aét but need not be 
comparative statements; 


The Issuer files with the Commission and 
sends to all Unitholders, on or before March 
3lst of each year, audited annual financial 
statements pertaining to the Film, commencing 
with and for the fiscal year ending December 
31, 1981, and prepared in accordance with 
section, 777"0f the Act; 


The Board of Directors of the Issuer approves 
the audited annual financial statements 
pertaining to the Film and required to be 

filed pursuant to paragraph 6 of this order 

and such approval is evidenced by the manual 

or facsimile signatures of two dfrectors of 

the Issuer duly authorized to signify approval; 


The Issuer files with the Commission and sends 
to all Unitholders audited annual financial 
statements of the Issuer prepared in accordance 
with section 77 of the Act; 
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The Issuer files with the Commission and 
sends to all Unitholders an information 
circular pertaining to the Film prepared 

in accordance with section 85(1) of the Act 
for any year for which a Unitholders' 
meeting is called in accordance with the 
Subscribers’ Agremeent; 


The Issuer files with the Commission an 
annual report pertaining to the Film prepared 
in accordance with section 80(2) of the Act 
for any year for which a Unitholders' meeting 
is not called in accordance with the 
Subscribers’ Agreement; 


The Issuer 


(a) complies with the requirements of section 
74 of the Act as if it were a reporting 
issuer; and 


(b) issues news releases and files with the 
Commission material change reports with 
respect to the Film; 


Sections 75 and 131 of the Act apply to the 
unincorporated association comprised of the 
Unitholders and to the Issuer as though each 
of them were a reporting Issuer. 
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IN THE MATTER OF THE FEATURE LENGTH 
MOTION PICTURE PROVISIONALLY ENTITLED 
"MISDEAL" 


UPON the application of Misdeal Inc. (the 
"Issuer") to the Ontario Securities Commission 
(the "Commission") pursuant to sections 79(b) (iii) 
and 87(2) (b) of The Securities Act, S.O. 1978, 
C.47, as amended (the “Act") for an order exempting 
it from the requirements of Parts XVII and XVIII 
of the Act with respect to the feature length 
motion picture film provisionally entitled "Misdeal" 
(ther “Figim 


AND UPON the Commission being advised that: 


David Perlmutter ("Perlmutter") is the 
executive producer of the Film and is the 
sole shareholder of Quadrant Films Limited 
("Quadrant"), Claranton Management Limited 
("Claranton") and National Film Finance 
Corporatron i nrre, ) 


Quadrant is the sole shareholder of Compass 
Film Sales Limited ("Compass") and Velvet 
Film Productions Limited ("Velvet"); 


Compass is a shareholder of Tangent Corporation; 


Michael Manson Lebowitz ("Lebowitz") is the 
producer of the Film and is the sole’ shareholder 
of Michael Lebowitz Incorporated ("MLI"); 


Lebowitz is the sole director, officer and 
shareholder of the Issuer; 


Quadrant, Claranton, NFFC, Compass, Velvet 
and Tangent are associates of Perlmutter and 
MLI is an associate of Lebowitz (collectively, 
the "Associates"); 


Perlmutter and Lebowitz, indirectly, and the 
Associates, directly, are entitled to receive 
monies and fees in consideration of loans 
made and services rendered or to be rendered 
in relation to the Film; 


Perlmutter, Lebowitz and the Associates are 
aware of the importance of compliance by the 
Issuer with the requirements of this order 
applicable to the Issuer; 
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AND UPON it appearing to the Commission that: 


The Issuer was incorporated for the sole 
purpose of producing the Film and, on closing, 
will convey certain property in and rights to 
the Film to purchasers (the "Unitholders"™) of 
units of undivided co-ownership interest (the 
"Units") in the Film, all as described ina 
draft Unitholders' Agreement by and among the 
Unitholders, the Issuer, and Quadrant (the 
"Initholders’ Agreement") annexed to a 
prospectus, dated November 24, 1980, certified 
by the Issuer, filed with the Commission and 
pertaining to a proposed distribution of the 
UnLts; = and 


Tangent, pursuant to an agreement, dated 

June 18, 1980, between the Issuer and Tangent 
has been appointed as sales agent of the 
Unitholders to negotiate and enter into 
agreements for distribution and licensing of 
the Film and ancillary rights relating thereto, 
and generally to exploit the Film throughout 
the world promptly and to the best commercial 
advantage of the Unitholders; 


AND UPON the Commission being of the opinion 


that to make this order would not be prejudicial 

to the public interest and being otherwise satisfied 
in the circumstances of this particular case that 
there is adequate justification for so doing; 


NOW THEREFORE ta 1S CRDERED, . pursuant’ to 


sections 79(b) (iii) and 87(2)(b) of the Act, that 
the Issuer be and hereby is exempted from the 
requirements of Parts XVII and XVIII of the Act 
subject to the terms and conditions that: 


i. 


Perlmutter, Lebowitz and each of the Associates 
file with the Commission a compliance undertaking 
(the "Compliance Undertaking") addressed to 

the Commission, providing that they jointly 

and severally undertake to cause the Issuer 

to comply with the terms and conditions of 

this order and further providing that, in 
default of compliance therewith by the 

Issuer, they jointly and severally undertake 

to effect compliance with the terms and 
conditions of this order applicable to the 
issuer; 


The Issuer, 
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forthwith as received, 


files with 


the Commission a copy of the provisional 


certification (the 


“Provisional Ceaertreircation”) 


and a copy of the final certification (the 

th Lnal Certification”) relating «to the Film, 
each certification as issued by the Secretary 
of State for Canada in respect of Class 12 of 
Schedule II of and in accordance with Sections 
1104(2) and 1104(10) of the regulations to 

the Income Tax Act, R.S.C. 


amendeduby SoC. 
further amended 


The Issuer, 
calendar year, 
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(the 


L952, 


C.148, as 
C.63 and as 


"Income, Tas Act.*)-: 


on or before March 31 of each 
sends sufficient information 


to Unitholders to enable the Unitholders to 
include on their income tax returns, with 
respect to their investment in the Film, the 
proper income and deductions attributable 
thereto, including 


(a) 


(b) 


(c) 


Li toe. ancopy. Ofetne 
Certrirvcat. on, 


in 1981 and succeeding 
of income and expenses 
aggregate and on a per 
prepared in compliance 
of the Income Tax Act, 


in “1982; a “copy “Of “the 


Provisional 


years, a statement 
expressed in the 
Unit basis 

with the provisions 
and 


Final Certification 


together with an audited statement of 


Coste "of *producti on ot 


the Film as 


required by the Secretary of State for 
Canada for purposes of obtaining certification 
of the Film by the Secretary of State 


for Canada 


and in every such year an explanation of the 
relevance of the information for income tax 
purposes; 


The Issuer files with the Commission and in 
accordance with the terms of the Unitholders' 
Agreement gives to all Unitholders quarterly 
and audited annual statements Perla irl ng. bo 
contributory sources and allocations of 
Producers" Gross, as defined in the Unitholders' 
Agreement, and, by appropriate GrOUDING,. to 


the distribution of Producers' 


Gross from the 


Film to those who participate; 


~~ Sie we S 


The Issuer files with the Commission and 
sends to all Unitholders 


(a) semi-annual interim financial statements 
for the Film, prepared in accordance 
with section 76(1) of the Act, commencing 
with and for the fiscal period ending 
June 30,1981: - and 


(b) interim financial statements for the 
Film for any fiscal quarter in which a 
material change occurs with respect to 
the Film and such statements shall be 
prepared in accordance with section 
76(1) of the Act but need not be comparative 
statements; 


The Issuer files with the Commission and 

sends to all Unitholders, on or before March 31st 
of each year, audited annual financial statements 
pertaining to the Film, commencing with and 

for the fiscal year ending December 31, 1981, 

and prepared in accordance with section 77 of 

the Act; 


The Board of Directors of the Issuer approves 
the audited annual financial statements 
pertaining to the Film and required to be 
filed pursuant to paragraph 6 of this order 
and such approval is evidenced by the manual 
or facsimile signatures of two directors of 
the Issuer duly authorized to Signify’ approval; 


The Issuer files with the Commission and 
sends to all Unitholders audited annual 
financial statements of the Issuer prepared 
in accordance with section 77 of the Act; 


The Issuer files with the Commission and 
sends to all Unitholders an information 
circular pertaining to the Film prepared in 
accordance with section 85(1) of the Act for 
any year for which a Unitholders' meeting is 
called in accordance with the Subscribers' 
Agreement; Me 
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The Issuer files with the Commission an 

annual report pertaining to the Film prepared 

in accordance with section 80(2) of the Act 

for any year for which a Unitholders'’ meeting 

is not called in accordance with the Subscribers’ 
Agreement; 


The Issuer 


(a) complies with the requirements of 
Section 747 of the -Act™as 1f"1t were ‘a 
reporting issuer; and 


(b) issues news releases and files with the 
Commission material change reports with 
respect to the Film; 


Sections 75 and 131 of the Act apply to the 
unincorporated association comprised of the 
Unitholders and to the Issuer as though each 
of them were a reporting issuer. 
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IN THE MATTER OF THE FEATURE LENGTH 
MOTION PICTURE PROVISIONALLY ENTITLED 
“TICKET, TO; HEAVEN" 


UPON the application of Stalker Productions 
Inc. (the "Issuer") to the Ontario Securities 
Commission (the "“Commission") pursuant to sections 
79(b) (iii) and 87(2)(b) of The Securities Act, 
S.O. 1978, C.47, as amended (the "Act") for an 
order exempting it from the requirements of Parts 
XVII and XVIII of the Act with respect to the 
feature length motion picture film provisionally 
entitled "Ticket to Heaven” (the "Film"); 


AND UPON the Commission being advised that: 


Ronald Ivan Cohen and Carolyn Cohen are the 
sole shareholders of Laradan Management Inc. 
("Laradan") which is the sole shareholder of 
Ronald I. Cohen Productions Inc. ("Productions") 
and Vivienne Leebosh ("Leebosh") and Ralph L. 
Thomas ("Thomas") are the sole shareholders 

Of Arara* Films Limited ("Arara™)> 


Ronald Ivan Cohen, Carolyn Cohen, Laradan, 
Productions, Leebosh, Thomas and Arara 
(colletively, the "Principals") are individuals 
and personal service corporations who will 
directly or indirectly receive fees in 

relation to the production of the Film; 


Productions and Arara (the “Shareholders") 
are the sole shareholders of the Issuer; 


Ronald Ivan Cohen, Leebosh, Abraham Appel and 
Michael Weinberg are the directors (the 
"Directors") of the Issuer; and 


The Principals, Shareholders and Directors 
are aware of the importance of compliance by 
the Issuer with the requirements of this 
Order applicable to the Issuer; 


AND UPON it appearing to the Commission that: 


The Issuer was incorporated for the sole 
purpose of producing the Film and, on closing 
will convey certain property in and rights to 
the Film to purchasers (the "Unitholders") of 
units of undivided co-ownership interest (the 
"Units") in the Film, all as described in a 
draft Subscribers‘ Agreement by and among the 
Unitholders, the Issuer and Guardian Trust 
Company (the "Subscribers’* Agreement") 
annexed to a prospectus, dated November 28, 
1980 (the "Prospectus"), certified by the 
Issuer, filed with the Commission and pertaining 
to a proposed distribution of the Units; and 
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Productions, pursuant to the Subscribers’ 
Agreement, will be appointed as sole and 
exclusive agent of the Unitholders to negotiate 
and enter into agreements for distribution 

and commercial exploitation of the Film and 
ancillary rights relating thereto, all upon 
such terms and conditions as Productions in 
good faith determines to be in the best 
interests of the Unitholders; 


AND UPON the Commission being of the opinion 


that to make this order would not be prejudicial 

to the public interest and being otherwise satisfied 
in the circumstances of this particular case that 
there is adequate justification for so doing; 


NOW THEREFORE IT IS ORDERED, pursuant to 


sections 79(b) (iii) and. 87(2)(b) of the Act, that 
the Issuer be and hereby is exempted from the 
requirements of Parts XVII and XVIII of the Act 
subject to the terms and conditions that: 


Ae 


The Principals, Shareholders and Directors 
file with the Commission a compliance 


undertaking (the “Compliance Undertaking") 
addressed to the Commission, providing that 
the Directors and Shareholders jointly and 
severally undertake to cause the Issuer to 
comply with the terms and conditions of this 
order and further providing that, in default 
of compliance therewith by the Issuer, the 
Principals, Directors and Shareholders 
jointly and severally undertake to effect 
compliance with the terms and conditions of 
this order applicable to the Issuer; 


The Issuer, forthwith as received, files with 
the Commission a copy of the provisional 
certification (the "Provisional Certification") 
and a copy of the final certification (the 
"Pinal Certification") relating to the Film, 
each certification as issued by the Secretary 
of State for Canada in respect of Class 12 of 
Schedule II of and in accordance with Sections 
1104(2) and 1104(10) of the regulations to 
thetincome Tax Act "ReSTEes" 19525 Cl 1437 as 
amended by S.C. 1970.71. /2;, €.63 and as 
further amended (the “Income Tax Act"); 


The Issuer, on or before March 31 of each 
calendar year, sends sufficient information 
to Unitholders to enable the Unitholders to 
include on their income tax returns, with 
respect to their investment in the Film, the 
proper income and deductions attributable 
thereto, including 
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(a) in 1981, a copy of the Provisional 
Certification, 


(b) in 1981 and succeeding years, a statement 
of income and expenses expressed in the 
aggregate and on a per Unit basis 
prepared in compliance with the provisions 
of the Income Tax Act, and 


(c) in 1982, a copy of the Final Certification 
together with an audited statement of 
costs of production of the Film as 
required by the Secretary of State £Or 
Canada for purposes of obtaining certification 
of the Film by the Secretary of State 
for Canada 


and in every such year an explanation of the 
relevance of the information for income tax 
purposes; 


The Issuer files with the Commission and 
gives to all Unitholders audited annual 
statements pertaining to contributory sources 
and allocations of Producers’ Share, as 
defined in the Subscribers’ Agreement, and, 
by appropriate grouping, to the distribution 
of revenues from the Film to those who 
participate; 


The Issuer files with the Commission and 
sends to all Unitholders 


(a) semi-annual interim financial statements 
for the Film, prepared in accordance 
with section 76(1) of the Act, commencing 
with and for the fiscal period ending 
June 30, 1981; and 


(b) interim financial statements for the 
Film for any fiscal quarter in which a 
material change occurs with respect to 
the Film and such statements shall be 
prepared in accordance with section 
76(1) of the Act but need not be comparative 
statements; 


The Issuer files with the Commission and 

sends to all Unitholders, on or before March 3lst 
of each year, audited annual financial statements 
pertaining to the Film, commencing with and 

for the fiscal year ending December 31, 1981, 

and prepared in accordance with section 77 of 

the Act; 
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The Board of Directors of the Issuer approves 
the audited annual financial statements 
pertaining to the Film and required to be 

filed pursuant to paragraph 6 of this order 
and such approval is evidenced by the manual 
or facsimile signatures of two directors of 

the Issuer duly authorized to signify approval; 


The Issuer files with the Commission and 
sends to all Unitholders audited annual 
financial statements of the Issuer prepared 
in accordance with section 77 of the Act; 


The Issuer files with the Commission and 
sends to all Unitholders an information 
circular pertaining to the Film prepared in 
accordance with section 85(1) of the Act for 
any year for which a Unitholders' meeting is 
called in accordance with the Subscribers’ 
Agreement; 


The Issuer files with the Commission an 

annual report pertaining to the Film prepared 

in accordance with section 80(2) of the Act 

for any year for which a Unitholders' meeting 

is not called in accordance with the Subscribers’ 
Agreement; 


The Issuer 


(a) complies with the requirements of section 
74 of the Act as if it were a reporting 
issuer; and 


(b) issues news releases and files with the 
Commission material change reports with 
respect to the Film; 


Sections 75 and 13l of the Act apply to the 
unincorporated association comprised of the 
Unitholders and to the Issuer as though each 
of them were a reporting issuer. 
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TRU-WALL GROUP LIMITED 


Upon the application of Tru-Wall Group Limited 
("Tru-Wall") to the Ontario Securities Commission 
("Commission") pursuant to S.79(b) (iii) of The 
Securities Act, S.O. 1978, C.47, as amended (the 
"Act") for an order exempting it from certain 
requirements of Part XVII of the Act; 


And upon the Commission being of the opinion 

that to grant this order would not be prejudicial 
to the public interest and being satisfied in the 
circumstances of this particular case that there is 
adequate justification for so doing; 


The Commission ordered pursuant to S.79(b) (iii) of 
the Act that Tru-Wall be and hereby is exempted 
from the requirements of Part XVII of the Act such 
that it need not file interim financial statements 
for the period ended August 31, 1980, and audited 
annual financial statements for the year ended 

May 31, 1980, until January 15, 1981. 
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KELLY=-DESMOND MINING CORP. LTD. 


Whereas Kelly-Desmond Mining Corp. Ltd. (the 
"Issuer") has made an application to the Ontario 
Securities Commission (the "Commission") for an 
order pursuant *tor’S:..79:(b)*Ciiaee of Mhe Securities 
ACt) SEOL1 97,8)" cre4 7)? aseamended PF Cthe. AG)” and 
Commission Policy 3-36 exempting the Issuer from 
the requirements of Ss.76 and 78 of ‘the Act; the 
Deputy Director ordered pursuant to S279(b) (iii) 
of the Act that the Issuer be and is exempted 
from filing with the Commission and sending to 
ther holders. of atts securities: interim financial 
statements so long as no material change occurs 
in- the circumstances of the Issuer: 


WINWEST OIL & MINING LIMITED 


Whereas Winwest Oil & Mining Limited (the "Issuer") 
has ma@esantapplication “to the Ontario Securrties 


Commission (the "Commission") for an order pursuant 
bo Seo (bine) of The iSceunit. scenct = oO et Lowe 
c.4/, as amended,’ {the “Act") and Commission Polacy 


3-36 exempting the» Issuer from the requirements of 
os./6 and 78o0ftthesActy =the Deputy Director tordered 
punsUaNt EOsSe7 9 (bjwGiia) sof the Ace that the lcsuer 
be and 1s exempted from filing with. the Commission 
and sendingrsto*thevholders of ts securities interim 
financial statements so long as no material change 
occurs intthe@circumscencesmot the Tseuer, 


DECISIONS = 9THE "COMMODITY “FUTURES ACT 
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NOTICE OF HEARINGS 


RE: BCRIC ,+.KAISER 


NOTICE OF HEARING 
(Section 124) 


To: . Robert C. Stanlake 
Hein Poulus 
Ward P. Popenoe 
Ronald E. Adie 
Howard E. Cadinha 
Hans J. Krutzen 
Bent H. Larsen 
Gary K. Livingstone 
Robert W. MacPhail 
Walter J. Riva 


(All served individually) 


TAKE NOTICE that the Ontario Securities Commission will 
hold a hearing at its offices on the 6th Floor, 10 Wellesley 
Street East, Toronto, Ontario on Tuesday the 3rd day of March, . 
1981 at 10 o'clock in the forenoon (local time), or so soon 
thereafter as the hearing can be held, to consider whether it 
would be in the public interest to make an order under section 
124 of The Securities Act, 1978, S.0. 1978, c.47, as amended, 
that any or all of the exemptions contained in section 34 of 
that Act should not apply to you by reason of the following 
allegations: 


124 that during the months of August and September, 1980 
securities of British Columbia Resources Investment Corporation 
("BCRIC") and Kaiser Resources Ltd. ("KRL") were listed and 
posted for trading on The Toronto Stock Exchange, and both 
companies were reporting issuers in Ontario; 


ae that you were an insider of KRL during those months 
and in a special relationship with KRL; 


ce that on September 2, 1980 ( August 29, 1980 - Popenoe, 
Stanlake and Adie) you exercised an option to purchase shares 
of KRL at a price of $24.81 ($25.13 - Poulus) per share with 
knowledge of a material fact or a proposed material change in 
the affairs of KRL that you knew or ought reasonably to have 
known had not been generally disclosed, to wit, that BCRIC 
had been negotiating the purchase of control of KRL and 
intended to make an offer for all the outstanding shares of 
KRL at $55.00 per share, information that was not publicly 
disclosed until September 3, 1980; 
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AND TAKE NOTICE that you may be represented by 
counsel of your choice at the said hearing; 


AND FURTHER TAKE NOTICE that if you fail to 
attend at the time and place aforesaid the Ontario 
Securities Commission may proceed in your absence and 
you will not be entitled to any further notice in the 
proceedings. 


DATED at Toronto this 3rd day of December, 1980. 
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RE: _BCRIC - KAISER - MACMILLAN BLOEDEL 


IN THE MATTER OF ROSS O. GLANVILLE AND 
FREDERICK CLARK 


NOTICE OF HEARING 


(Section 124) 


TAKE NOTICE that the Ontario Securities 
Commission will hold a hearing at its offices on the 
6th Floor, 10 Wellesley Street East, Toronto, Ontario, 
on Tuesday the 3rd day of March, 1981, at 2 o'clock 
in the afternoon (local time), or so soon thereafter 
as the hearing can be held, to consider whether it 
would be in the public interest to make an Order under 
Section 124 of The Securities Act, 1978, S.O. 1978, 

c. 47, as amended, that any or all of the exemptions 

contained in Section 34 of that Act should not apply 

to ROSS O. GLANVILLE ("GLANVILLE") or FREDERICK CLARK 
("CLARK") by reason of the following allegations: 


2. that during the period June 1, 1980, to 
September 30, 1980, securities of British Columbia 
Resources Investment Corporation ("BCRIC"), Kaiser 
Resources Ltd. ("KRL"), and MacMillan Bloedel Limited 
("MB") were listed and posted for trading on the 

Toronto Stock Exchance, and each company was a reporting 
issuer in Ontario; 


ae that during the same period option contracts 
for securities of KRL and MB were also listed and 
posted for trading on the Toronto Stock Exchange; 


De that GLANVILLE was employed during the period 

as a financial analyst with BCRIC, and as such was in a 
special relationship with BCRIC and in the ordinary 

course of business received information concerning issuers 
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in which BCRIC was considering investing and 
plans in that regard; 


4. in particular, that during the months of 
June and July, 1980, GLANVILLE was aware that BCRIC 
was considering the acquisition of a controlling 
interest in MB, and that during the months of August 
and September, 1980, BCRIC was considering acquisition 
of a controlling interest in KRL; 


Brg that CLARK is GLANVILLE's uncle, and between 
June 1 and September 30, 1980, CLARK and GLANVILLE 

had several meetings and discussions on social 
occasions; 


6. that during the period June 23, 1980 to 
July 23, 1980, CLARK traded a total of 120 option 
contracts in securities of MB for a profit in excess 
of slr, sou; 


is that during the period August 27, 1980, to 
September 17, 1980, CLARK traded a total of 340 option 
contracts in Securities of KRL for a profit in excess 
of $446,000; 


8. that the information GLANVILLE received 
regarding the possible acquisition of control of BCRIC 
of MB and KRL constituted knowledge of material facts 
Or material changes in the affairs of KRL and MB; 


" that from these facts it may be inferred that 
CLARK purchased and sold securities of KRL and MB on 

the basis of information obtained directly or indirectly 
from GLANVILLE before such information was generally 
disclosed. 


AND TAKE NOTICE that GLANVILLE and CLARK may 
be represented by counsel of their choice at the said 
hearing; 


AND FURTHER TAKE NOTICE that upon the failure 
of GLANVILLE or CLARK to attend at the time and place 
aforesaid the Ontario Securities Commission may proceed 
in their absence and they will not be entitled to any 
further notice in the proceedings. 


DATED at Toronto this <a day of December, 1980. 


= 6370. = 


RE: OXFORD DEVELOPMENT = .ROYAL JRUSTCO 


IN THE MATTER OF OXFORD DEVELOPMENT GROUP LTD. 
AND G. DONALD LOVE 


NOTICE OF HEARING 
(Section 124) 


TAKE NOTICE that the Ontario Securities 
Commission (the "Commission") will hold a hearing 
pursuant to Section 124(2) of The Securities Act, 
UO78HeS OLtis7se? cst427 Gas tamended. (the "Act”), 
at its offices on the 6th floor, 10 Wellesley 
Street East, Toronto, on Tuesday, the 10th day of 
March,» 195.5 8t.t0:00. o-Cclock, 1m. they torenoon.,. or 
so soon thereafter as the hearing can be held, to 
consider whether, in the public interest, it 
should order pursuant to Section 124(1) of the 
Act that any or all of the exemptions in Section 
34 of) the. Act. do. notvapply,.or.upon,.what terms 
and conditions such exemptions should continue to 
apply, to OXFORD DEVELOPMENT GROUP LTD. ("Oxford") 
and G. DONALD LOVE ("Love"), by reason of the 
following allegations: 


i. Oxford is a body corporate incorporated 
under the laws of the Province of Alberta and 
having its head office in Edmonton, Alberta. 


ox At all material times, Love was the 
Chairman of the Board, President and Chief 
Executive Officer of Oxford, and acted .on behalf 
of Oxford with respect to the transactions herein 
referred to. 


ee Rove. trustco Limited ("Royad Trustco™) 

is a body corporate incorporated under the laws 

of Canada and having its registered head office 

in, Ottawa,,Ontarac,. and ats executive cfifice in 
Toronto, Ontario. It is a reporting issuer within 
the meaning of the Act. 
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4. During the month of September, 1980, 
Oxford, through its agent, the brokerage firm 

of Burns=Fry—Limsted—in-Toronte,-Ontario, 

entered into certain transactions in respect 

of shares of Royal Trustco, including the 

purchase on September 2 and 3, 1980, of 1,727,418 
Class A Common Shares and 65,249 Series A Preferred 
Shares of Royal Trustco. 


ats As a result of the said purchase of Class 
A Common. Shares of Royal, Trustco, Oxford, as.of 
September 3, 1980, became an insider of Royal 
Trustco, in that it was the beneficial owner of 
voting securities of Royal Trustco carrying more 
than 10 per cent of the voting rights attached 

to (‘all-voting* securities, or Rovyalr Trustcoe) itor 

the time being outstanding. 


6. Oxford has not filed with the Commission 
any insider trading reports disclosing the 
transactions referred to in paragraph 4 hereof, 
as required by Part XX of the Act and the 
Regulation thereunder. 


AND TAKE NOTICE that any party to these 
proceedings may be represented by counsel of his 
choice at the hearing; 


AND TAKE NOTICE that if any party does 
not attend at this hearing, the Commission may 
proceed in his absence and he will not be entitled 
to any further notice in the proceedings. 


DATED™ataZoronco, thisow»7 day of December, 1980. 
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ROSPECTUSES 


"BELLS OANDI UIA LIMES” 


Final receipt dated December 5, 1980 issued for prospectus 
dated December 5, 1980 qualifying for sale 1,160 units of 
undivided interest in two feature-length motion picture 
fiims presently entitled "Bells" and “Utilities” at a 
purchase price of $10,000 per unft. 


Agent: Walwyn Stodgell Cochran Murray Limited 


"CURTAINS" 


Final receipt dated December 5, 1980 qualifying for sale 
370 units of undivided ownership interest in a feature 
Tength motion picture film entitled "Curtains" at a price 
of $10,900 per unit for net proceeds of $3,422,500 before 
deducting expenses of issue. 


This issue is not underwritten but is offered on a best 
efforts basis. 


Agents: Pitfield Mackay Ross Limited 
Nesbitt Thomson Securities Limited 


“THEY GRE Ye (FOX 5 


Final receipt dated December 8, 1980 issued for prospectus 
dated December 4, 1980 qualifying for sale €96 units of 
undivided ownership interest in a feature-length motion 
picture provisionally entitled "The Grey Fox" at a 
purchase price of $5,000 per unit. 


Agent: Yorkton Securities Inc. 


BCT HOLDINGS LIC. 


Final receipt dated December 4, 1980 issued for prospectus, 
dated December 4, 1°80, qualifying $12,000,000 of 12% 
convertible debentures, Series A (unsecured) of HCI Holdings 
ttd. for distribution in Ontario at a price of $100 per 
debenture plus accrued interest. 


The issue {s underwritten on a firm basis. 
Underwriter: Midland Doherty Limited 
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HANSON MINERAL EXPLORATION LIMITED 


Final receipt issued December 5, 1980, for a prospectus 
dated November 14, 1980, qualifying for sale in Ontario 
600,000 common shares (without par value) at a price of 
$.50 per share, to net the company $.25 per share before 
expenses of issue. There will also be a secondary 
offering of 170,000 common shares (without par value) 
none of the proceeds of which will accrue to the company. 


Underwriters: Durham Securities Corporation Ltd. 
Norwich Investments Ltd. 
Rosmar Corporation Ltd. 


LAKESIDE APARTMENTS - PHASE IJ 


Final receipt dated December 4, 1980 was issued for a 
prospectus dated December 3, 1980, qualifying for sale 
150 units of undivided interest in Lakeside Apartments - 
Phase II at a price of $1&.000 per unit to net the 
proejct $2,531,250. This issue is not underwritten, 

but is offered on a best efforts basis. 


Sales Agent: Richardson Securities of Canada 


LONSDALE APARTMENT PROJECT 


Final receipt dated December 5, 1980 issued for a prospectus 
dated December 3, 1980 qualifying for sale 150 units of 
undivided interest in a project consisting of 168 rental 
suites in two apartment buildings for a purchase price of 
$14,000%per Unie. 


The offering is not underwritten but is offered on a best 
efforts basis. 


Agent: Richardson Securities of Canada 


MISDEALCINCE RETIMISDEALY ASEATORESUENGIR File 


Final receipt dated December 5, 198C issued for prospectus 
dated November 24, 1980, qualifying, for distribution in 
Ontario, 690 units of undivided ownership in a feature-length 
motion picture film titled "Misdeal", at a subscription 

price of $10,000 per unit to raise aggregate proceeds of 
$6,900,000 before agent's commission and expenses of issue. 
The issuer, Misdeal Inc. intends to engage in a continuous 
offering of the units until the latest date which the units 
will qualify as interests in a "certified feature production", 
being the date that is the earlier of July 28, 1981 and the 
date of first commercial use of the film. The units are 

not underwritten and are offered on a best efforts basis. 


Agent: National Film Finance Corporation 
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PAGEBROOK-PEEL PROPERTIES PARTNERSHIP 


Final receipt issued December 9, 1980 for a prospectus dated 
December 8, 1980 qualifying for sale 7,640 Limited Partnership 
units at a price of $500 per unfit to net the Limited Partnership 
$3,514,400 before deducting the expenses of the issue. The 
minimum subscription is 10 units. 


This issue is not underwritten, but is offered on a best efforts 
basis. 


Agent: A. E. Ames & Co. Limited 


PAGEBROOK-PEEL II PARTNERSHIP 


Final receipt was issued December 10, 1980 for a prospectus 
dated December 9, 1980 qualifying for sale 8,060 Limited 
Partnership units at a price of $500 per unit to net the 
Limited Partnership $3,707,600 before deducting the expenses 
of issue. The minimum subscription is 10 units. 


This issue is not underwritten, but is offered on a best 
efforts basis. 


Agent: A. E£E. Ames & Co. Limited 


QUEBEC EXPLORERS CORPORATION LTD. 


Final receipt was fssued December 5, 1980 for a prospectus 
dated November 28, 1980 qualifying for sale in Ontario through 
a fixed price offering a maximum 2,000,000 common shares 

par value $1 each to net the company before deducting expenses 
of issue a minimum amount of $2,500,000. 


The offering will be carried out through the facilities of 
The Montreal Stock Exchange. 


Agent: WsterzaWilis,,Bickleslimited 


SAVINGS AND INVESTMENT CORPORATION MUTUAL FUND OF CANADA LTD. 
AND 
SAVINGS AND INVESTMENT AMERICAN FUND LTD. 


Final receipt issued December 10, 1980 for prospectus dated 
November 16, 1980 offering mutual fund shares at net asset 
value plus a commission. 


Distributors: Savings and Investment Services Ltd. and 
Savings and Investment Trust 
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SHELTER CORPORATION OF CANADA LIMITED IN RESPECT OF 
SEVEN EVERGREEN APARTMENTS, A M.U.R.B. PROJECT 


Final receipt, dated December 9, 1980 issued for prospectus, 
dated December 5, 1980, qualifying 200 units of undivided 
interest in Seven Evergreen Apartments for distribution in 
Ontario at a price of $15,000 per unit for aggregate proceeds 
of $3,000,000 before agent's commission and expense of issue. 


The offering is one to be made on a “best efforts" agency 
basis. 


Agent: Richardson Securities of Canada 


TECTONIC ENERGY CORPORATION 


Final receipt, dated December 9, 1980, issued for prospectus, 
dated December 5, 1980, qualifying 700,000 units, each 
consisting of two common shares and one callable warrant 

to purchase one common share of Tectonic Energy Corporation, 
for distribution in Ontario at a price of $7.50 per unit for 
aggregate proceeds of $5,250,000 before underwriting discount 
and expenses of the issue. The offering is one underwritten 
on a firm basis.: 


Underwriter: R.A. Daly & Company Limited 


“TICKER ATO PHERVEN™ 


Final receipt dated December 5, 1980 issued for a prospectus 
dated November 28, 1980 qualifying for sale 900 units of 
undivided interest in a feature Tenath motion picture film 
provisionally entitled “Ticket To Heaven" at a purchase 
price of $5,000 per unit to net $4,140,000 before deduction 
of the expenses of issue. 


This issue is not underwritten but is offered on a best 
efforts basis. 


Agent: ~Yorkton secur ties sinc. 


TORONTO DOMINION MORTGAGE FUND 


Final receipt cated November 28, 1980 has been issued for 
a prospectus dated November 26, 1980 offering for sale units 
of the Fund at the net asset value per unit. 


WALKER-HOME OIL LTD. 


Preliminary prospectus dated September 5, 1980 withdrawn at 
the request of the company. 
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RIGHTS OFFERINGS 


GENERAL LEASEHOLDS (SUDBURY) LIMITED 


Material relating to a proposed rights offering has been 
received by and is acceptable to the Commission. 


MERIDIAN CONCEPTS LTD. 


Meterial acceptable to the Commission has been received with 
respect to the proposed rights offering by Meridian Concepts 
Ltc. of one right for each common share held on the record 
date. One hundred rights are required to subscribe for 
seventy additional common shares at $2.00 per common share. 


Subscription Agent: Canada Permanent Trust Company 
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THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE 
AND IS NOT TO BE COWNSTRUED AS A REPRESENTATION BY THE 
COMMISSION WITH REGARD TO THE FACTS THEREIN 


PRELIMINARY PROSPECTUS RECEIVED 
DECEMBER 5th, 19890 


NOVAMETRIX MEDICAL SYSTEMS IWC. 


OFFERING 350,000 COMMON SHARES AT A PRICE OF $12.75 (U.S.) 
PER SHAKES 
OFFERED THROUGH REGISTERED SECURITIES DEALERS 


SECONDARY OFFERING RECEIVED 
DECEMBER 9th, 1980 


"THE MAGIC SHOW® 


SECONDARY ISSUE OF 71 UNITS OF OWNERSHIP INA: MOTION 
PICTURE FILM. AT A PRICE OF 5,000) PERSUNIT. 
AGENT? CINEOUITY ITuVESTHENTS LIMITED 


AMENDMENT RECEIVED 
DECZMBER? Stn 1930 


"MIDNIGHT MATINEE" 


AMENDMENT #2 DATED NOVEMBER 28th, 1980 TO PROSPECTUS 
DATED JANUARY 24th, 1930, AS AMENDED MARCH 28th, 1930. 
AGENT: NATIONAL FILM FINANCE CORPORATION 


Pe se a= Sa 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
C INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 

f OTHER REPORTS 

ih REPORT OF MATERIAL CHANGE (FORM 27) 


ACTION TRADERS INC. 
AGASSIZ RESOURCES LTD. 
AGENCY 
AGNICO-EAGLE MINES LIMITED 
ALBANY COURT APARTMENTS INC. 
ALGOMA STEEL CORPORATION LIMITED, THE 
ALGONQUIN MERCANTILE CORPORATION 
ANGLO DOMINION GOLD EXPLORATION LIMITED 
ASAMERA INC. 
ASBESTOS CORPORATION LIMITED 
ATLAS YELLOWKNIFE RESOURCES LIMITED 
AUGDOME CORPORATION LIMITED 
B P CANADA INC. 
BANISTER CONTINENTAL LTD. 
BANK OF BRITISH COLUMBIA 
BELLE-AIRE RESOURCE EXPLORATIONS LIMITED 
BISON PETROLEUM & MINERALS LIMITED 
BLACK PHOTO CORPORATION LIMITED 
BOMBARDIER INC. 
BONANZA OIL & GAS LTD. 
BOW VALLEY INDUSTRIES LTD. 
| BRITISH AMERICAN BANK NOTE INC. 
| BRITISH COLUMBIA RESOURCES INVESTMENT CORPORATION 
BRITISH PETROLEUM COMPANY LIMITED 
BROOKE BOND FOODS LIMITED 
BROULAN REEF MINES LIMITED 
BUDD CANADA INC. 
CAMPBELL RED LAKE MINES LIMITED 
CANADA SOUTHERN PETROLEUMS LTD. 
CANADA TUNGSTEN MINING CORPORATION LIMITED 
CANADEX RESOURCES LIMITED 
CANADIAN CABLESYSTEMS LIMITED 
CANADIAN CORPORATE MANAGEMENT COMPANY LIMITED 
CANADIAN FOREMOST LTD. 
CANADIAN GENERAL INVESTMENTS LIMITED 
CANADIAN IMPERIAL BANK OF COMMERCE 
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CANADIAN LENCOURT MINES LIMITED 
CANADIAN MANOIR INDUSTRIES LIMITED 
CANADIAN PACIFIC ENTERPRISES LIMITED 
CANADIAN PACIFIC LIMITED 

CANADIAN REALTY INVESTORS 

CANADIAN RESERVE OIL & GAS LTD. 


CANADIAN WESTERN NATURAL GAS COMPANY LIMITED 


CANDEL OIL LTD. 

CARBREW EXPLORATIONS LIMITED 
CAWTHRA APARTMENTS LIMITED 
CELANESE CANADA INC. 

CENTRAL AND EASTERN TRUST COMPANY 
CHIEFTAIN DEVELOPMENT CO. LTD. 
CIRCLE OF awe 

CITIES SERVICE COMPANY . 

CLARION PETROLEUMS LTD. 

CME RESOURCES INC. 

COIN LAKE GOLD MINES LTD. 
COMMERCIAL FINANCE CORPORATION LIMITED 
COMMERCIAL OIL AND GAS LTD. 
COMPUTALOG GEARHART LTD. 
CONSOLIDATED COMPUTER INC. 
CONSOLIDATED LOUANNA GOLD MINES LTD. 
CONSOLIDATED SUMMIT MINES LTD. 
CONSUMERS DISTRIBUTING COMPANY LIMITED 
CONTINENTAL GROUP INC., THE 
COPCONDA RESOURCES INC. 

CRAIGMONT MINES LIMITED 

DALE-ROSS HOLDINGS LTD. 

DALMYS (CANADA) LIMITED 

DAON DEVELOPMENT CORPORATION 
DATALINE SYSTEMS LIMITED 
DAYTON-PORCUPINE MINES LIMITED 
DELHI PACIFIC MINES LIMITED 

DOME MINES LIMITED 

DOMINION BRIDGE COMPANY LIMITED 
DOMINION TEXTILE INC. 
DOMINION-SCOTTISH INVESTMENTS LTD. 
DOMTAR INC. 

DYNAMAR ENERGY LIMITED 

ELKS STORES LIMITED 

ENERGY & PRECIOUS METALS INC. 
ENSERCH CORPORATION 

ETHYL CORPORATION 

EXROY RESOURCES LTD. 

EXTENDICARE LTD. 

FALCONBRIDGE NICKEL MINES LIMITED 
FIRST CITY FINANCIAL CORPORATION LTD. 
FIRST CiVy. TRUST COMPANY 

FIRST HEGDLO 

FRANCANA OIL & GAS LTD. 

GASCOME OILS LTD. 

GENERAL AMERICAN PROPERTIES INC. 
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GENSTAR LIMITED 

GLENCAIR MINING COMPANY LIMITED 
GLOBAL COMMUNICATIONS LIMITED 
GOLDLUND MINES LIMITED 

GOWGANDA SILVER MINES LIMITED 
GRAFTON GROUP LIMITED 

GREAT LAKES SILVER HOLDINGS LIMITED 
GULF CANADA LIMITED 

HeCot... HOLDINGS GIMITED 

HALIFAX DEVELOPMENTS LIMITED 
HAYES-DANA INC. 

HEADWAY CORPORATION LIMITED 

HERLIAGE "GROUP INC.) THE 

HIGHFIELD PROPERTY INVESTMENTS LTD. 
HIRAM WALKER-CONSUMERS HOME LTD. 
HOLMER GOLD MINES LIMITED 

HUDSON'S BAY OIL AND GAS COMPANY LIMITED 
HUDSON'S BAY COMPANY 

HUGH-PAM PORCUPINE MINES LIMITED 
HUGHES TOOL COMPANY 

HYDROCARBON 1979 EXPLORATION PROGRAM 
ae Cola ED 

IMASCO LIMITED 

IMPERIAL GENERAL PROPERTIES LIMITED 
INTER-PROVINCIAL DIVERSIFIED HOLDINGS LIMITED 
INTER-ROCK OIL COMPANY OF CANADA LIMITED 
INVESTORS INTERNATIONAL MUTUAL FUND LTD. 
IVACO LTD. 

JANNOCK LIMITED 

JOHN LABATT LIMITED 

JOUTEL RESOURCES LIMITED 

K-TEL INTERNATIONAL, INC. 

KATSER. RESOURCES LTD. 

KAMLO GOLD MINES LIMITED 

KAPPA INVESTMENTS LIMITED 

KELLY DOUGLAS & COMPANY LIMITED 
KENARTHA OIL AND GAS COMPANY LIMITED 
KRISTIANSEN CYCLE ENGINES LTD. 

LAKE SHORE MINES LIMITED 

LASSITER KUMA OILS LTD. 

LAVA CAP RESOURCES LTD. 

LAWSON & JONES LIMITED 

LES MINES EST-MALARTIC LTEE 

LIBERIAN IRON ORE LIMITED 

LITTLE LONG LAC GOLD MINES LIMITED 
LOBLAWS LIMITED 

LOCHIEL EXPLORATION LTD. 

LONGFORD EQUIPMENT INTERNATIONAL LIMITED 
LOUISBURG PROPERTY HOLDINGS LIMITED 
M W RESOURCES LIMITED 

MACLEAN-HUNTER LIMITED 

MAHER INC. 

MAISLIN INDUSTRIES LTD. 
MANITOU-BARVUE MINES LIMITED 
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MARKS & SPENCER CANADA INC. 

McADAM MINING CORPORATION LIMITED 
McGRAW-HILL RYERSON LIMITED 
MERCANTILE BANK OF CANADA, THE 
MERIDIAN CONCEPTS LTD. 

MERLAND EXPLORATIONS LIMITED 
METROPOLITAN STORES OF CANADA LIMITED 
MIDLAND NICKEL CORPORATION LIMITED 
MR. PATMAN 

MIDPINES EXPLORATIONS INC. 

MINERAL RESOURCES INTERNATIONAL LIMITED 
MIRADO NICKEL MINES LIMITED 

MITEL CORPORATION 

MOBIL CORPORATION 

MOFFAT COMMUNICATIONS LIMITED 
MOLCO INDUSTRIES LIMITED 

MONARCH INVESTMENTS LIMITED 
MONCRIEFF URANIUM MINES LIMITED 
MOUNT PLEASANT MINES LTD. 

MUSCOCHO EXPLORATIONS LIMITED 

NR DUMENING Tie. 

NAHANNI MINES LIMITED 

NATIONAL BANK OF CANADA 

NATIONAL IRRON RESOURCES LIMITED 
NATIONAL PETROLEUM CORPORATION LIMITED 
NATIONAL SEA PRODUCTS LIMITED 
NATIONAL TRUST COMPANY, LIMITED 
NEW LORIE MINES LIMITED 

NEW TEXMONT EXPLORATIONS LIMITED 
NIMROD RESOURCES LTD. 

NOR-ACME GOLD MINES LIMITED 

NORLEX MINES LIMITED 

NORTHERN AND CENTRAL GAS CORPORATION LIMITED 
NORTHERN TELECOM LIMITED 

NORTHGATE EXPLORATION LIMITED 
NORTHUMBERLAND MINES LIMITED 

NOVA SCOTIA SAVINGS & LOAN COMPANY 
NOVA, AN ALBERTA CORPORATION 
NU-WEST GROUP LIMITED 

OCEANIC IRON ORE OF CANADA LIMITED 
OKANAGAN HELICOPTERS LTD. 

OSHAWA GROUP LIMITED, THE 

PACTIEIC COPPER MINES “LID” 

PACO CORPORATION OF CANADA LIMITED 
PAGURIAN CORPORATION LIMITED, THE 
PAN CENTRAL EXPLORATIONS LIMITED 
PARQUET RESOURCES INC. 

PATHWAY FOOD INDUSTRIES LIMITED 

PE BEN OLLPIELD sehRVLCho Sip. 
PELANGIO-LARDER MINES LIMITED 

PE UROTECH,_ LNG; 

PEYTO OLS ol. 

PHILLIPS PETROLEUM COMPANY 

PHOENIX CANADA OIL COMPANY LIMITED 
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PLUMBING MART CORPORATION 

POP SHOPPES INTERNATIONAL INC. 
PREMIER COMMUNICATIONS LIMITED 
PROVIDENT STOCK FUND LTD. 

Q.M.G. HOLDINGS INC. 

QUADRANT FILM INVESTORS 1978-A 
QUASAR PETROLEUM LTD. 

QUEBEC EXPLORERS CORPORATION LTD. 
REAL PROPERTY TRUST OF CANADA, THE 
REALCAP HOLDINGS LIMITED 

REDPATH INDUSTRIES LIMITED 

REVENUE PROPERTIES COMPANY LIMITED 
REXWOOD PRODUCTS LIMITED 

ROXMARK MINES LIMITED 

ROYAL BANK OF CANADA, THE 

RUSSEL HUGH INC. 

SCINTILORE EXPLORATIONS LIMITED 
SEAGRAM COMPANY LTD., THE 

SELKIRK COMMUNICATIONS LIMITED 
SHAW INDUSTRIES LTD. 

SHAWNEE PETROLEUMS LIMITED 
SHERRITT GORDON MINES LIMITED 
SIFTON PROPERTIES LIMITED 

SIGMA MINES (QUEBEC) LIMITED 
SIMPSONS-SEARS LIMITED 

SONOR INVESTMENTS LIMITED 

SPAR AEROSPACE LIMITED 

SPINDLE TOP ENERGY & RESOURCES INC. 
ST. LAWRENCE CEMENT CO. 

STAIRS EXPLORATION & MINING COMPANY LIMITED 
STANDARD TRUST COMPANY 

STARRATT NICKEL MINES LIMITED 
STRAND OIL. & GAS LTD. | 
SUDBURY CONTACT MINES LIMITED 
SULLICO RESOURCES LTD. 

SUNBURST EXPLORATION LIMITED 
SUNCOR INC. 

SUPERIOR ACCEPTANCE CORPORATION LIMITED 
SYSTEMHOUSE LTD. 

T D REALTY INVESTMENTS 

TALCORP ASSOCIATES LIMITED 
TELE-METROPOLE INC. 

TENNECO INC. 

TEXCAN ENERGY & RESOURCES INC. 
THIRD CANADIAN GENERAL INVESTMENT TRUST LIMITED 
TORONTO SUN PUBLISHING CORPORATION, THE 
TORONTO-DOMINION BANK 

TORSTAR CORPORATION 

TRADERS GROUP LIMITED 

TRANS MOUNTAIN PIPE LINE COMPANY LIMITED 
TRANS-CANADA RESOURCES LTD. 
TRANSCANADA PIPELINES LIMITED 
TRANSCONTINENTAL RESOURCES LIMITED 
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TRIZEC CORPORATION LTD. 

TURBO RESOURCES LIMITED 

BWIN URECHEIELD.OTLS LID. 

i TANI ENGS 

UNICORP FINANCIAL CORPORATION 

UNION CARBIDE CANADA LIMITED 

UNION GAS LIMITED 

UNITED ACCUMULATIVE FUND LTD. 

UNITED CANSO OIL & GAS LTD. 

UNIVERSAL SECTIONS LIMITED 

VAN derHOUT ASSOCIATES LIMITED 

VS SERV LCES aD: 

WAINOCO 80 CANADA 

WAINOCO OIL CORPORATION 

WAJAX LIMITED 

WARRINGTON PRODUCTS LIMITED 

WESTERN MINES LIMITED 

WESTERN RESOURCES MINERALS LIMITED 

WESTFIELD MINERALS LIMITED 

WILANOUR RESOURCES LIMITED 

WILCO MINING COMPANY LIMITED 

WIN-ELDRICH MINES LIMITED 

WORLDWIDE ENERGY CORPORATION 

YVANEX DEVELOPMENTS LIMITED 

ZELLER S LIMITED 

AURORA ENERGY FUND LTD. 

BMS a SD). 

BANK OF CANADA 

BENEFICIAL, FINANCE,CO., OF CANADA 

CANADIAN ACCEPTANCE CORPORATION LIMITED 

CANADIAN VENTURE CAPITAL CORPORATION 

CANAM MANAC INC. 

CANTOL LIMITED 

CHRYSEERY CREDIT iCANADAY DID 

CREDIT INDUSTRIEL DESJARDINS “INC... 

DAVIS) KEAYS? MININGRCO 2) LUD 

EL-PASO COMPANY, ~THE 

GATX EQUIPMENT LEASING LTD. 

GATX LEASING NATIONAL LTD. 

GENERAL MOTORS ACCEPTANCE CORPORATION OF 
CANADA, LIMITED 

HECATE GOLD CORPORATION 

IOWA SOUTHERN UTILITIES COMPANY 

LENCOURT MINES LTD. 

RENABIE MINES LIMITED 

RENAISSANCE RESOURCES LTD. 

STAMPEDE INTERNATIONAL RESOURCES LIMITED 

SJNGATE RESOURCES LTD. 

SUNMIST ENERGY RESOURCES LIMITED 

SYNCRUDE CANADA LTD. 
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TECK EXPLORATIONS LIMITED 

TRADERS GROUP LIMITED 
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TRIO-ARCHEAN DEVELOPMENTS INC. 

UNITED DOMINIONS CORPORATION (CANADA) LIMITED 
VILLENEUVE RESOURCES LTD. 

YORK STEEL CONSTRUCTION LTD. 
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Ontario 


ONTARIO SECURITIES COMMISSION 


WiE E Kelby y SUMMARY 


WEEK ENDING 18TH DECEMBER, 1980. 


WE DRAW YOUR ATTENTION TO THE FOLLOWING ITEMS: 


THIS IS THE LAST EDITION OF THE WEEKLY SUMMARY. 
EFFECTIVE JANUARY 1981 A NEW PUBLICATION 

ENTITLED "THE 0.S.C. BULLETIN” WILE GOME INTO 
EFFECT. THE FIRST EDITION OF THIS NEW “PUBLICATION 
WILL BE PUBLISHED AS OF THE WEEK ENDING 
JANUARY 9, 1981. . ise 


P aa et 
¥ ; 
e . i", ia , 
p > Pr ie P ae & 7 ae 
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THE COMMISSION AND ITS STAFF TAKES THIS OPPORTUNITY 
OF WISHING ITS SUBSCRIBERS THE COMPLIMENTS OF THE 
SEASON. 


WE DRAW YOUR ATTENTION TO THE FOLLOWING ITEMS: 


NOTICE I BILL 229 AN ACT TO REVISE THE 
BUSINESS CORPORATIONS ACT 


NOTICE if ONTARIO OVER-THE-COUNTER MARKET 
SUMMARY OF SHARES TRADED 


SUPPLEMENT "X" DRAFT O.S.C.. POLICY 


"EVERGREEN" (PRELIMINARY) 
PROS PECTUSES 
SUPPLEMENT "X-1" INTERIM 0.5 .C.) POLICY 3-54 


PRIVATE PLACEMENT 
"PRELIMINARY OFFERING MATERIAL" 


Ngey ter ee Oe 


BELL” 229 
AN ACT .TO REVISE THE BUSINESS. CORPORATIONS. ACT 


The Bill was introduced for First Reading on 
December 12, 1980. 


Copies will be available only through the 
Ontario Government Bookstore, 880 Bay Street 
Toronto on and after December 22, 1980, ata 
Cost of 152.50 per copy. 


Benson Howard, Q.C. 
Executive Director 
Companies Division 


a OA = 


NeO2L 1. canes LT 
Sneek 


ONYARIO OVER-THE-COUNTER MARKET 


SUMMARY OF SHARES TRADED 


Month of November Year-to-Date 


1980 2979 1980. L979 





































INDUSTRIAL 3,932,267 874,021 | 26,448,456 | 14,705,631 
MINING 28,703,475 | 11,459,609 |230,611,325 {120,857,899 
OIL & GAS 9,138,638 2,011, 420esl 50423735 4arlel 6,720,618 








41,7747, 380° )14,, 345,050 13077583,1235. 1152,284,148 


The dollar value for the foregoing trading is not available. 


ZEST ee 


CEASE TRADING ORDERS - THE SECURITIES ACT 


ALLAN R. GOHEEN MORTGAGE FUND 


Temporary cease trading order issued 
12th December, 1980, in the public interest 
for a period of fifteen days. 


ALBANY COURT APARTMENTS INC. 


The “cease” trading order” dated 24th July, 1980, 
and continued 7th August, 1980, was rescinded 
15th December, 1980, the company being now 
up-to-date with its filings. 


GREAT LAKES SILVER HOLDINGS LIMITED 


The cease trading order.dated 8th March, 1977, 
and Ccontinued.-22ndoMacch,—L os meWwasmnescinded 
15th December, 1980, the company being now 
up-to-date with its filings: 


PAC EXPLORATIONS LIMITED 
REDFORD* MINES” INC* 


Temporary cease trading order issued 

15th December, 1980, with respect to each 
company for failure to make statutory filings. 
Statutory hearings 29th December, 1980, at 
UOs20i08. atimy. 


SPARTON MINING AND DEVELOPMENT LIMITED 
The cease trading order: dated 9th Wud 907 97 
and continued 23rd July, 1979, was rescinded 


19th December, 1980, the company being now 
Up-to-date switieits £1 lings: 


CEASE TRADING ORDERS - THE COMMODITY FUTURES ACT 


Nid. 
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DECISIONS - THE SECURITIES act 
$$$ ee ee ACL 


BATHURST PAPER LIMITED 


Upon the application of Bathurst Paper Limited 
(the "Issuer") to the Ontario Securities Commission 
("Commission") pursuant to Section 117(2) (a) (ii) of 
The Securities Act, S.O. 1978, C.47, as amended 
(the "Act") and Policy 3-45; 


And upon the Issuer having: 


(a) represented that none of the directors and 
Senior officers of the subsidiaries and 
affiliates of the Issuer, excepting those 
subsidiaries and affiliates listed in 
paragraph (c) below and excepting those 
individuals who are also insiders of the 
Issuer by virtue of Sections 1(1) (17) (i) or 
(iii) of the Act, in the ordinary course 
receives knowledge of material facts or 
material changes with respect to the Issuer 
prior to general disclosure of such facts 
or changes; : 


(b) undertaken to maintain a continuing review 
of the facts upon which this application is 
predicated and to advise the Commission 
promptly of any relevant change therein; 
and 


(c) identified the following major subsidiaries 
and affiliates: 


Consolidated-Bathurst Inc. 
St. Maurice Holdings Limited 
Europa Carton AG 


And whereas the Commission pursuant to Section 6 
of the Act has assigned to me the power to make an 
order under Section 117(2) (a) (ii) of the Act; 


And upon being satisfied in the circumstances of 
this particular case that there is adequate 
justification for so doing; 


- 6A - 


IT IS ORDERED pursuant to Section 117(2) (a) (ii) of 
the Act that the directors and senior officers of the 
subsidiaries and affiliates of the Issuer excepting 
those directors and senior officers: 


(i) of the subsidiaries and affiliates listed 
in paragraph (c) above; 


(ii) who do or will receive, in the ordinary 
course, knowledge of material facts or 
material changes with respect to the 
Issuer prior to general disclosure of 
such facts or changes; 


(iii) who are or will be directors and senior 
officers of any person or company that 
represents 10% or more of the consolidated 
assets and/or consolidated sales and 
Operating revenues of the Issuer; or 


(iv) who are or will be also insiders of the 
Issuer by virtue of Sections 1(1) (17) (i) 
or (iii) of the Act; x 


be and hereby are exempted from the reporting 
requirements of Sections 102 and 104 of the Act. 


a ae 
THE TORONTO-DOMINION BANK 


Upon the application of The Toronto-Dominion Bank 
(the "Issuer") to the Ontario Securities Commission 
("Commission") pursuant to Section Pen JuCaetsd) SOr 
The Securities Act, S.O. 1978, C.47, as amended (the 
"Act") and Ontario Policy 3-45; 


And upon the Issuer having: 


(a) represented that none of the directors 
and senior officers of the subsidiaries 
and affiliates of the Issuer, excepting 
those individuals who are also insiders 
of the Issuer by virtue of Sections 
1(1) (17) (1) or (iii) of the Act, in the 
ordinary course receives knowledge of 
material facts or material changes with 
respect to the Issuer prior to general 
disclosure of such facts or changes; and 


(b) undertaken to maintain a continuing review 
of the facts upon which this application 
is predicated and to advise the Commission 
promptly of any relevant change therein; 


And whereas the Commission pursuant to Section 6 
of the Act has assigned to me the power to make an 
Order under Section 1172) (a) (ii) of the Act; 


And upon being satisfied in the circumstances of 
this particular case that there is adequate 
justification for so doing; 


Li ISSORDERED pursuant to Section 117 (2) (a) (ii) of 
the Act that the directors and senior officers of the 
subsidiaries and affiliates of the Issuer, excepting 
those directors and senior officers: 


(i) who do or will receive, in the ordinary 
course, knowledge of material facts or 
material changes with respect to the 
Issuer prior to general disclosure of 
such facts or changes; 


‘ees who are or will be directors or senior 
officers of any person or company that 
represents 10% or more of the consolidated 
assets and/or consolidated sales and 
operating revenues of the Issuer; or 


(iii) who are or will be also insiders of the 
Issuer by virtue of Sections 1(1) (17) (i) 
Or a6Pinerot. therAct: 


be and hereby are exempted from the reporting 
requirements of Sections 102 and 104 of the Act. 


SOK tee 


CONSOLIDATED-BATHURST INC. 


Upon the application of Consolidated-Bathurst Inc. 
(the "Issuer") to the Ontario Securities Commission 
("Commission") pursuant to Section Pist2)laytri)y of 
The Securities Act, S.0O. 1978, C.47, as amended 
(the "“Act") and Policy 3-45; 


And upon the Issuer having: 


(a) represented that none of the directors and 
senior officers of the subsidiaries and 
affiliates of the Issuer, excepting those 
subsidiaries and affiliates listed in 
paragraph (c) below and excepting those 
individuals who are also insiders of the 
Issuer by virtue of Sections 1(1) (17) (i) or 
(iii) of the Act, in the ordinary course 
receives knowledge of material facts or 
material changes with respect to the Issuer 
prior to general disclosure of such facts 
or changes; 


(b) undertaken to maintain a continuing review 
of the facts upon which this application is 
predicated and to advise the Commission 
promptly of any relevant change therein; 
and 


(c) identified the following major subsidiaries 
and affiliates: 


Bathurst Paper Limited 

Europa Carton AG 

Domglas Inc. 

Consolidated-Bathurst Newsprint Limited 
Consolidated Newsprint, Inc. 
Consolidated-Bathurst Pontiac Limited 


And whereas the Commission pursuant to Section 6 
of the Act has assigned to me the power to make an 
order under Section 117(2) (a) (ii) of the Act; 


And upon being satisfied in the circumstances of 
this particular case that there is adequate 
justification for so doing; 


- 10A - 


IT IS ORDERED pursuant to Section 117(2) (a) (ii) of 
the Act that the directors and senior officers of the 
subsidiaries and affiliates of the Issuer excepting 
those directors and senior officers: 


(i) of the subsidiaries and affiliates listed 
in paragraph (c) above; 


(ii) who do or will receive, in the ordinary 
course, knowledge of material facts or 
material changes with respect to the 
Issuer prior to general disclosure of 
such facts or changes; 


(iii) who are or will be directors and senior 
officers of any person or company that 
represents 10% or more of the consolidated 
assets and/or consolidated sales and 
operating revenues of the Issuer; or 


(iv) who are or will be also insiders of the 
Issuer by virtue of Sections 1(1) (17) (i) 
or (iii) of the Act; 


be and hereby are exempted from the reporting 
requirements of Sections 102 and 104 of the Act. 


EXEMPT PURCHASER 


OLD CANADA INVESTMENT CORPORATION LIMITED 


The Commission granted recognition to Old Canada 
Investment Corporation Limited as an exempt 
purchaser under S.34(1)4 of The Securities Act, 
1978, for the ensuing twelve months. 


= a 


LAKE FOREST FUND 


UPON the reference by the Director to the 
Ontario Securities Commission (the "“Commission") 
pursuant to subsection (4) of section 60 of The 
Securities Act, 1978, C.47, as amended (the "Act") 
heard on November 28, 1980, for a determination 
of a material question of public interest raised 
by a prospectus dated September 15, 1980 for which 
a preliminary receipt was issued on the same 
date in respect of 10,000 units of limited 
partnership interest in Lake Forest Fund, being 
a partnership organized to engage in trading 
of futures contracts in commodities; namely 
the proposed fee structure set out therein; 


AND UPON reading the material filed by 
counsel to the Commission and by counsel to 
Lake Forest Fund; 


AND UPON hearing counsel to the Commission, 
counsel to Lake Forest Fund, and other interested 
parties; 


AND UPON being satisfied that the proposed 
fee structure as set out in the said prospectus 
is not in the public interest; 


NOW THEREFORE it is ruled that the Director 
be and he hereby is instructed to refuse to issue 
a final receipt for the said prospectus. 


DECISIONS — THE COMMODITY FULURES ACT 


Nad: 


STATUTORY DISCLOSURE: REPEAT DEFAULTER 
STALTULIORI Pi ee eS 


The Commission's attention has been Se gricen 
to the fact that the following reporting eee rates 
failed on at least two separate occasions to =e ae ett 
information required to be Se ery a Pee 

i iti Act or The Busines 
by either The Securities Be aes een oe 
ithin the time limited by statute 

secs baae  p after a notice of default has been issued 


to it by the Commission. 


REDFORD MINES INC. 


= 2 


PROSPECTUSES 


CANADIAN ANAESTHETISTS' MUTUAL ACCUMULATING FUND LIMITED 


Final receipt issued December 16, 1980 for prospectus dated 
December 15, 1980 qualifying Class "A" shares to be offered 
at net asset value. 


Distributor: The Canadian Anaesthetists' Mutual 
; Accumulating Fund Limited 


THE CANFUND MILLSTREAM PARTNERSHIP 


Final receipt dated December 16, 1980 issued for a prospectus 
dated December 16, 1980 qualifying for sale 2,200 Limited 
Partnership units at a price of $1,000 per unit to net the 
Limited Partnership $2,024,000 before deducting the expenses 
of the issue. The minimum subscription is five units. 


Agent: This issue is not underwritten but is offered on a 
best efforts basis. 


Agent: A. E. LePage Commercial Realty Company, a division 
of A. E. LePage (Ontario) Ltd. 


GULF CANADA LIMITED 


Preliminary prospectus dated October 10, 1980 has been withdrawn 
at the request of the company. 


HALEY INDUSTRIES LIMITED 


Final receipt was issued December 11, 1980 for a prospectus 
dated December 10, 1980 qualifying for sale in Ontario 1,700,000 
shares without par value at $5.00 per share to net the company 
$7,947,500 before deducting expenses of issue. 


Underwriter: Bache Halsey Stuart Canada Ltd. 


"HARRY TRACY - DESPERADO" 


Final receipt was issued December 15, 1980 for a prospectus dated 
December 10, 1980, qualifying for sale in Ontario 1,668 units of 
undivided interest in a feature length motion picture film 
provisionally entitled “Harry Tracy - Desperado" at $5,000 

per unit to net the project $7,672,800 before deducting expenses 
of issue. 


This issue is not underwritten, but is offered on a best efforts 
basis. 


Agetns: Yorkton Securities Inc. 
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"THE MAGIC SHOW" 


Receipt issued December 12, 1980 for final Prospectus dated 
December 5, 1980 qualifying the secondary issue of 71 units 
of ownership in a motion picture tentatively entitled "The 
Magic Show". To be offered to the public at $5,000 per unit. 


Agent: Cinequity Investments Limited 


PARADISE PLAZA LIMITED PARTNERSHIP 


The preliminary prospectus dated October 15, 1980 has been 
withdrawn at the request of the limited partnership. 


PETROCO OF TEXAS, INC. 


Final receipt was issued December 10, 1980 for a prospectus 
dated December 4, 1980 qualifying for sale in Ontario 1,500,000 
common shares at a price of $3.40 per share, to net the company 
$4,652,000 before expenses of issue. 


Underwriter: Walwyn Stodgell Cochran Murray Limited 


PUBLIC STORAGE CANADIAN PROPERTIES III 


Final receipt issued December 16, 1980 for Prospectus dated 
December 16, 1980 qualifying for sale in Ontario 1,990 units 
in a limited partnership with a minimum investment of $5,000. 
Price per unit $1,000. Net proceeds to the partnership will 
be a minimum of $1,588,600. 


Agents: A. E. Ames & Co. Ltd. 


ZELEER*S LIMISED 


The preliminary prospectus dated October 27, 1980 of Zeller's 
Limited has been withdrawn at the request of the company. 


RIGHTS OFFERING 


ABITIBI ASBESTOS MINING COMPANY LIMITED 


At the issuer's request the offering to shareholders has been 
withdrawn. 


TRANSFER WITHIN ESCROW 


Company From To Number of Shares 
Swansea Gold Rosmar Corporation Leonard J. Cunningham 200,000 


Mines Inc. Limited 
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OUTSTANDING REQUESTS FOR COMMENTS 


(NOTE: All non-confidential submissions are listed 
below and are available for inspection in the Public 
Search Area, 7th Floor, 10 Wellesley Street East, 
Toronto, M7A 2H7). 


1. COMMISSION RATE STRUCTURE OF 
THE TORONTO STOCK EXCHANGE 


Weekly Summary - 28th September, 1979. 
Comments closed - 15th November, 1979. 


- Mrs. R. K. Meggeson 

- Wright Properties Limited 

- The Mutual Life Assurance Company of Canada 

- Sceptre Investment Counsel Limited 

- Elliot & Page Limited 

- The Toronto Stock Exchange - Supplemental 
Submission 


2. DIRECTOR'S REPORT 


Weekly Summary - 7th December, 1979. 
Comments closed - 29th February, 1980. 


- Peat, Marwick, Mitchell & Co. 

- The New Brunswick Telephone Company, Limited 
- The Toronto Stock Exchange 

- Thorne Riddell & Co. 
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DRAFT REGULATIONS - 
EARNINGS FORECAST: REQUEST FOR COMMENTS 


Weekly Summary - 18th July, 1980. 
Comments closed - 26th September, 1980. 


- V. P. Alboini 

- Price Waterhouse & Co. 

- Shell Canada Limited 

iw.) ROO 

- The Canadian Manufacturers' Association 
- Bell Canada 

- Osler, Hoskin & Harcourt 

- Polysar Limited 

- Thorne Riddell & Co. 

- Investment Dealers Association of Canada 


DRAFT NATIONAL POLICY - 
CERTIFIED FEATURE FILM PRODUCTIONS 
AND CERTIFIED SHORT SUBJECTS 


Weekly Summary - 3lst July, 1980. 
Comments closed - 19th September, 1980. 


- Public Archives Canada 

- Rosenfeld, Malcolmson, Lampkin & Levine 
- Rosenfeld, Malcolmson, Lampkin & Levine 
- G. Chalmers Adams 

- Astral Bellevue Pathe Ltd. 

- Nielsen-Ferns International 

- Goodman & Goodman 

- Arthur Birnbaum 

- Silverscreen International Limited 

- Motion Picture Guarantors Inc. 

- Canadian Association of Motion Picture Producers 
- Havrlant Robinson Bateman 

- Canadian Film Development Corporation 

- Maud Gagne 

- Nesbitt Thomson 

- Tele-Metropole International Inc. 
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NON-VOTING SECURITIES: 
THE TORONTO STOCK EXCHANGE REQUEST 
FOR COMMENTS 


Weekly Summary - 10th October, 1980. 
Comments closed - 15th December, 1980. 


- MDS Health Group Limited 

- The Standard Life Assurance Company 

- A. E. Ames & Co. Limited 

- Harris Steel Group Inc. 

- Extendicare Ltd. 

- Nova an Alberta Corporation 

- Power Corporation of Canada 

- Beutel Goodman & Company Ltd. 

- The Canadian Bankers' Association 

- Investment Dealers Association of Canada 


DRAFT OSC POLICY 3-47, 
"DISTRIBUTIONS" - FROM ONTARIO OUT OF JURISDICTION 
- INTO ONTARIO FROM OUT OF JURISDICTION 


Weekly Summary - 10th October, 1980. 
Weekly Summary - 5th December, 1980. 
Comments close - 28th February, 1981. 
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INTERIM OSC POLICY NO. 3-48, 
MANAGEMENT'S REPORT DISCLOSING 
CONTINGENCIES IN FINANCIAL STATEMENTS 


Weekly Summary - 17th October, 1980. 
Weekly Summary - 14th November, 1980. 
Comments close - 3lst December, 1980. 


- S. B. McLaughlin Associates Limited 

- CCL Industries Inc. 

- Polysar Limited 

- Peat, Marwick, Mitchell & Co. 

- Goodman & Goodman 

- Price Waterhouse & Co. 

- George Weston Limited 

- Investment Dealers Association of Canada 
- Nova an Alberta Corporation 

- Shell Canada Limited 


PROPOSED AMENDMENT: 

NATIONAL POLICY NO. 9, 

MUTUAL FUNDS - FORWARD PRICING, 
SALES AND REDEMPTIONS 


Weekly Summary - 14th November, 1980. 
Comments closed - 5th December, 1980. 


NOTE: See Notice I to Weekly Summary, Week Ending 
12th December, 1980. 





- Trust Companies Association of Canada 

- Hodgson Roberton Laing Limited 

- Moss, Lawson & Co. Limited 

- The Investment Funds Institute of Canada 

- Guardian Trust Company 

- Canadian Anaesthetists Mutual Accumulating 
Fund Limited 

- Victor P. Alboini 

- Indusmin Limited 

- McLean, Budden Limited 

- Trust General du Canada 

- Investors Syndicate Limited 


10. 


Ll. 
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INTERIM OSC, POLICY NO. 3=51, 

(SUPPLEMENTING UNIFORM ACT POLICY 2-05) 
RIGHTS OFFERINGS: STAND-BY UNDERWRITING 
OR OPTIONS TO PRINCIPAL SECURITYHOLDERS 


Weekly Summary - 21st November, 1980. 
Comments close - 3lst January, 1981. 


INTERIM OSC POLICY NO. 3-52, 
BUSINESS AND ASSET COMBINATIONS: 
SHAREHOLDERS' APPROVAL: MAJORITY 
OF THE MINORITY TEST 


Weekly Summary - 2lst November, 1980. 
Comments close - 3lst January, 1981. 


OSC INTERIM POLICY NO. 3-53, 

JOINT HEARINGS WITH OTHER PROVINCIAL 
ADMINISTRATORS - CONDITIONS PRECEDENT 
AND COSTS 


Weekly Summary - 21st November, 1980. 
Comments close - 16th January, 1981. 
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Liles THE COMMODITY FUTURES ACT, 1978 
REVISIONS TO THE COMMODITY 
CONCENTRATION FACTORS 


Weekly Summary - 5th December, 1980. 
Comments close - 16th January, 1981. 


Le DRAFT PROPOSED AMENDMENTS 
TO THEVSECURITIES FACT 


Weekly Summary - 5th December, 1980. 
Comments close - 16th January, 1981. 


- Manitoba Securities Commission 
- Siegal, Fogler 


The Commission recognizes that it may sometimes be 
necessary for persons making a written submission in 
response to a request for comments to request that 
it be treated as confidential. For example, it may 
contain sensitive statistical information. However, 
the Commission hopes that requests for confidentiality 
will be restricted, for example by including 
confidential information in a separate submission or 
schedule and limiting the request to that separate 
document. Further, the Commission wishes it 
understood that it will take into account the 
unwillingness of the person concerned to make a 
submission available for public debate in determining 
what weight should be attached to the arguments 
advanced. Of course, other considerations May apply 
where the submissions are made in connection with a 
Gisciplinary or other proceeding of a quasi-judicial 
nature. 


Se 


THE MATERIAL IN PART B IS PUBLISHED AS A CONVENIENCE 
AND IS NOT TO BE CONSTRUED AS A REPRESENTATION BY THE 
COMMISSION WITH REGARD TO THE FACTS THEREIN 


PRELIMINARY PROSPECTUSES RECEIVED 
DECEMBER 12th, 1980 


THE COUNSEL REAL ESTATE TRUST 


OFFERING CLASS A AND B UNITS OF BENEFICIAL INTEREST IN 
THE TRUST AT AN OFFERING PRICE EQUAL TO THE NET ASSET 
VALUE PER UNIT ON THE NEXT VALUATION DAY FALLING AT 
LEAST 5 DAYS FOLLOWING SUBSCRIPTION PLUS A SUBSCRIPTION 
FEE. 

DISTRIBUTOR: QUATERN SECURITIES LIMITED 


GENERAL MOTORS ACCEPTANCE 
CORPORATION OF CANADA, LIMITED NATIONAL ISSUE-ONTARIO 


OFFERING ADJUSTABLE RATE NOTES (UNSECURED) AT A PRICE 
OFS * PEROUNID, 
UNDERWRITERS: WOOD GUNDY LIMITED 

DOMINION SECURITIES LIMITED 


DECEMBER 15th, 1980 


ABLTIBI-“PRICE ING. NATIONAL ISSUE-ONTARIO 


OFFERING $ * CONVERTIBLE PREFERRED SHARES SERIES E AT A 
PRICE OFS * PER SHARE. 
UNDERWRITER: WOOD GUNDY LIMITED 


GEOCRUDE ENERGY INC. NATIONAL ISSUE-ALBERTA 


OFFERING * COMMON SHARES (WITHOUT NOMINAL OR PAR VALUE) 
AT A PRICE OF $ * PER COMMON SHARE. 
UNDERWRITERS: RICHARDSON SECURITIES OF CANADA 

WALWYN STODGELL COCHRAN MURRAY LIMITED 


DECEMBER cl/7thy,. 19.80 


CORTORONTO PROPERTIES PARTNERSHIP 
NO. 1 NAT'L. ISSUE-ONTARIO 


OFFERING 1500 UNITS AT $1,000 PER UNIT AND 80 CON- 
VERTIBLE MORTGAGE NOTES AT $10,000 PER NOTE. 
AGENT: GOULDING, ROSE & TURNER 


SOLO RESOURCES & ENERGY INC. 


OFFERING 1,200,000 COMMON SHARES (WITHOUT PAR VALUE) AT 
A PRICE: OF. $1. 00.-PER, SHARE. 

SECONDARY OFFERING: 492,000 SHARES. 

UNDERWRITER: 4 Men RASH & CO. «bEMITED 
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DECEMBER 18th, 1980 

cere nell en ee ee 
CANADIAN UTILITIES LIMITED NATIONAL ISSUE-ALBERTA 
Sia ne erat ee wet FADE 


OFFERING $ * ( * SHARES ) * ¢§ CUMULATIVE REDEEMABLE 
SECOND PREFERRED SHARES SERIES E AT A PRICE OF $ * PER 
SHARE. 
UNDERWRITERS: PITFIELD MACKAY ROSS LIMITED 
GREENSHIELDS INCORPORATED 
WOOD GUNDY LIMITED 
NESBITT THOMSON SECURITIES LIMITED 


AMENDMENTS RECEIVED 
DECEMBER 12th, 1980 


"BY DESIGN" 


AMENDMENT #1 DATED DECEMBER 9th, 1989 TO PROSPECTUS 
DATED NOVEMBER 3rd, 1980. 
AGENT: ENTERTAINMENT SECURITIES LTD. 


DECEMBER 16th, 1980 


GAZ METROPOLITAIN, INC. 
ar rr ee EN ol 


AMENDMENT #1 DATED DECEMBER 15th, 1980 TO PROSPECTUS 
DATED DECEMBER lst, 1980. 
UNDERWRITERS: LEVESQUE, BEAUBIEN INC. 
NESBITT THOMSON SECURITIES LIMITED 
WOOD GUNDY LIMITED 


MATERIAL RECEIVED PURSUANT TO THE ACT & REGULATIONS 


A ANNUAL FINANCIAL STATEMENTS 

B INFORMATION CIRCULAR (FORM 30) OR REPORT (FORM 28) 
S INTERIM FINANCIAL STATEMENTS 

D TAKE-OVER, ISSUER BIDS AND RELATED MATERIAL 

E OTHER REPORTS 

i REPORT OF MATERIAL CHANGE (FORM 27) 


ABINO GOLD MINES LIMITED 

ABI TIBISE REECE PENCE 

ACTION TRADERS INC. 

ALBANY COURT APARTMENTS INC. 

ALBANY OIL & GAS LIMITED 

ALGOMA STEEL CORPORATION LIMITED, THE 
AMERICAN EXPRESS COMPANY 

ANGLO COMPANY LIMITED 

ANGLO DOMINION GOLD EXPLORATION LIMITED 
ASAMERA INC. 

BANISTER CONTINENTAL LTD. 

BANK OF NOVA SCOTIA 

BANKENO MINES LIMITED 

BATON BROADCASTING INCORPORATED 
BLACKWOOD HODGE (CANADA) LIMITED 

BOW VALLEY INDUSTRIES LTD. 

BRAMALEA LIMITED 

BRINCO LIMITED 

CANADEX RESOURCES LIMITED 

CANADIAN CABLESYSTEMS LIMITED 
CANADIAN LENCOURT MINES LIMITED 
CANADIAN NATURAL RESOURCES LIMITED 
CANADIAN PACIFIC ENTERPRISES LIMITED 
CARMA DEVELOPERS LTD. 

CARUSCAN CORPORATION 

CHANCELLOR ENERGY RESOURCES INC. 

CME RESOURCES INC. 

COIN LAKE GOLD MINES LTD. 

COMPUTALOG GEARHART LTD. 
CONSOLIDATED DURHAM MINES AND RESOURCES LIMITED 
CONSOLIDATED LOUANNA GOLD MINES LTD. 
CONSOLIDATED RAMBLER MINES LIMITED 
COPCONDA RESOURCES INC. 

CORONATION GOLD EXPLORATIONS INC. 
COSEKA RESOURCES LIMITED 

CRAIGMONT MINES LIMITED 

MacMILLAN BLOEDEL LIMITED 

MAJESTIC WILEY CONTRACTORS LIMITED 


QHOMQMNPHR HP HWPNOQROR APPR ee etowonwwt teaser wAa 
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MASSEY-FERGUSON LIMITED 

McDONALD'S CORPORATION 

MERIDIAN CONCEPTS LTD. 

MERLAND EXPLORATIONS LIMITED 
MIDLAND NICKEL CORPORATION LIMITED 
MITEL CORPORATION 

MOBIL CORPORATION 

MONETA PORCUPINE MINES LIMITED 
MORRISON PETROLEUMS LIMITED 

MOUNT JAMIE MINES LIMITED 

MOUNT PLEASANT MINES LTD. 

MSZ RESOURCES LTD. 

MUSTO EXPLORATIONS LIMITED 

NBU MINES LTD. 

NELLO MINING LIMITED 

NEW KELORE MINES LTD. 

NEW YORK OILS LIMITED 

NIAGARA STRUCTURAL STEEL COMPANY LIMITED 
NICKEL RIM MINES LIMITED 

NORCEN ENERGY RESOURCES LIMITED 
NORDAIR LTD. 

NORTH AMERICAN COMBUSTION TECHNOLOGY CORPORATION 
NORTH CANADIAN OILS LIMITED 
NORTHERN CANADA MINES LIMITED 
NORTHGATE EXPLORATION LIMITED 
NORTHLAND OILS LIMITED 

NORTHSTAR RESOURCES LTD. 

NOVA SCOTIA SAVINGS & LOAN COMPANY 
NOVA, AN ALBERTA CORPORATION 
NU-WEST GROUP LIMITED 

OCEANIC IRON ORE OF CANADA LIMITED 
ONAPING RESOURCES LIMITED 

ONEIDA ENERGY & RESOURCES LIMITED 
PACIFIC COPPER MINES LTD. 

PALOMA PETROLEUM LTD. 

PAN CENTRAL EXPLORATIONS LIMITED 
PARLAKE RESOURCES LIMITED 

PEMBINA PIPELINE LTD. 

PENSION MUTUAL FUND LIMITED 
PEOPLES JEWELLERS LIMITED 
PETROFINA INC. 

PHOENIX CANADA OIL COMPANY LIMITED 
PHOENIX RESOURCES COMPANY 

PONDER OILS LTD. 

O.M-G. HOLDINGS INC. 

RANCHMENS RESOURCES (1976) LTD. 
RARE EARTH RESOURCES LIMITED 

REED STENHOUSE COMPANIES LIMITED 
REVENUE PROPERTIES COMPANY LIMITED 
ROYAL BANK OF CANADA, THE 

ROYAL TRUSTCO LIMITED 

RUSSEL HUGH INC. 

S. B. McLAUGHLIN ASSOCIATES LIMITED 
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SEAGRAM COMPANY LTD., THE 

SEAWAY TRUST COMPANY 

THIRD CANADIAN GENERAL INVESTMENT TRUST LIMITED 
TORSTAR CORPORATION 

TWIN RICHFIELD OILS LTD. 

AEC POWER LTD. 

CARNEGIE MINING CORPORATION LIMITED 
HILLSBOROUGH EXPLORATION LIMITED 
MOBRUN COPPER LTD. 

N L-iNDUSTtTRIES “INC. 

ORION CAPITAL CORPORATION 
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SUPPLEMENT "X" TO WEEKLY SUMMARY, WEEK ENDING 
18TH DECEMBER, 1980. 


DRAFT 0.S.C. POLICY 
philic ir ch liter bs 


"EVERGREEN" (PRELIMINARY) PROSPECTUSES 
met) OE ROSPECTUSES 


It has been suggested to the Commission that 
a procedure should be established which would enable an 
issuer to go to the market more quickly than can be done 
under normal procedures. The regulatory process contemplates 
a minimum of 10 days between the fidang, of the preliminary 
Prospectus and the acceptance of the final prospectus. 
In practice, this procedure takes Several weeks longer. 


Submissions that some "evergreen" prospectus 
procedure should be devised which would enable an issuer to 
Maintain a current preliminary prospectus in fidingeeeAle 
of the deficiencies would be resolved and the preliminary 
Prospectus would be amended from time to time to keep all 
of the information current. When the issuer (underwriter) 
Sees a window a plan of distribution would be devised and 
the preliminary Prospectus would be amended by adding a 
description of the Proposed issue, a plan of distribution, 
any amendments to the purpose of issue, and any material 
changes under a heading such as "Recent Events". 


The Commission are prepared to consider such 
filings, either alone or on a "principal jurisdiction" 
basis with any other provincial administration willing to 
adopt such an approach, recognizing there are specific 
problems and differences in provincial laws and policies. 
A final receipt would not issue, for instance, for an 
"evergreen prospectus" where it appeared that voting 
securities were being distributed, in part at léast; to 
defeat a takeover bid. 


Request for Comments 


In order to explore this proposal further, 
Submissions are requested from interested parties outlining:- 


(a) the arguments in Support of and in 
opposition to the proposal, and if the 
Proposal is being supported; and 


(b) the changes, if any, required in the 
law and policies. 


These comments should be sent, no later than 
February 27,.198),. to the Secretary, Ontario Securities 
Commission, 10 Wellesley Street Bast, Torento, M7A 247. 
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SUPPLEMENT "X-1" TO WEEKLY SUMMARY, WEEK ENDING 
18TH DECEMBER, 1980. 


INTERIM 0.S.C. POLICY 3-54 


PRIVATE PLACEMENT 
"PRELIMINARY OFFERING MATERIAL" 
ge ee 


It has come to the attention of the Commission 
that certain issuers who have offered securities by way 
of an Offering Memorandum in reliance upon one of the 
private placement exemptions have, in some cases, provided 
preliminary material to certain prospective investors 
prior to furnishing a "final" Offering Memorandum. This 
Preliminary material was apparently designed to serve a 
function similar to that served by a preliminary prospectus. 
In one recent case, the preliminary material provided 
contained no reference to the contractual right of action 
which section 20 of the Regulation requires be included in 
an Offering Memorandum before the exemption in question 
becomes available. 


The Commission wishes to caution issuers consider- 
ing providing preliminary material in a proposed distribution, 
prior to delivering an Offering Memorandum, to take care to 
ensure that by doing so, they do not render the exemption in 
question unavailable. It should contain the contractual 
right of rescission. 


Request for Comments 


This policy is issued on an interim basis and will 
take effect immediately. Comments regarding this policy are 
invited and may be submitted to The Secretary, Ontario 
Securities Commission, 10 Wellesley Street East, Toronto, 
Ontario, M7A 2H7. Submissions should be received by the 
Secretary no later than February 27, 1981. If no further 
amendments are made to this policy by March 31, 1981, it 
will become final and no longer be considered an interim 
policy. 


Comments received will be made available for public 
inspection unless confidentiality is specifically requested. 
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